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FAANG HAM BOJIbLLE HE OPYl
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EAMHCTBEHHBIM OCTPOBOK Boslee-mMeHee MOHAT-
HOM CTabWABbHOCTM - aKUMW KomnaHuM Amazon.com
(AMZN, -4,38%) - BCe-TakM He BblaepXKan BYepa
HaTWCKa MeZBefel, 1, TNaBHOe, HaTUCKa Npe3naeHTa
Tpamna n pyxHyn ByYepa 6onee yem Ha 4%. Mpouso-
W0 3TO NOC/AEe TOrO KaK MOABMAUCL COODOLLEHUS O
TOM, YTO Npe3unaeHT Tpamn naaHupyeT BBecTu bonee
KEeCTKMe nMpaBuaa pPeryiiMpoBaHUsA  3/1€KTPOHHbIX
npogax. MocnencTena nosABAEHUA 3TON MHPOPMaLLMK
- HaAmuo. OgHa M3 KpynHERLWNX MUPOBbLIX KOMMNAHWUI
JIerko M NPocTo BCEro 3a 04Hy TOProByk CECcCUto No-
XyAena no4ytu Ha 35 mapa,. gonnapos.

Tak yTo Tenepb MO UCTEYEHUIO Mpolleallein U
TeKyLLen Heaenu Nowan pasroBopbl, YTO TENEPD YiKe
He cTouT cTaBuTb Ha akumn FAANG. U B npecce aax<e
nosiBMNacb HoBaA abbpeBMaTypa, KOTOpas BKAOYMAA
B ceba BO3MOXKHbIX HOBbIX ¢daBopuToB WNSSS (4mTa-
eTcs - BUHC!). 3a aTmun ByKBamM CKpbIBatOTCA Creay-
owme KomnaHum - Weibo (WB, +1,40%), NVidia
(NVDA, +1,65%), ServiceNow (NOW, -1,93%), Shopify
(SHOP, +0,33%) n Square (SQ, -7,19%). Yto X, no-
CMOTPUM - HAacKOJIbKO nocsiegHue CMOryT NOTECHUTb
IMAEPOB TEXHOJIOTMYECKOTO CEKTOPA?

A B Le/IOM BYEpaLLUHME TOPIU CTaIM IOTUYHBIM
NpPoAO/IKEHNEM TOProB, HabsloAaembIx B npeablay-
LMe OHU - Ha PbIHKE LLapWa TaKas e HepBO3HOCTb U
HeonpeaeneHHocTb. Hy MoKeT 6biTb BONATUNbHOCTb
6blna YyTb NOMeHbLUE, Aa aKLWiA, TOPryembIX B 3e/e-
HOM 30He, YyTb NobonbLue.

JNlyqwmmn Byepa 6b1M aKUUMU MEAULMHCKUX U
OGMOTEXHONIOMMYECKMX KOMMaHUM, KoTopble B cpea-
Hem Bblpocan Ha 0,7%. OcobeHHO XOpoLlKnii Cnpoc
HabAo[ancA B aKUMAX KOMNAHUIN - NpousBoauTenem
NIeKapCTBEHHbIX NpenapaToB. B 3Ty KaTeropuio BoLWwAM
KaK OCHOBHble mengopbl - Pfizer (PFE, +0,83%),
Merck (MRK, +2,49%) #n, 4yTO OCOBEHHO NPUATHO,
AbbVie (ABBV, +2,46%), TaK 1 akuuu BeAyLUUX KOM-
NaHU BUOTEXHO/IOTMYECKOTO CEKTOpa, TakMe Kak Al-

lergan (AGN, +3,33%), Celgene (CELG, +3,03%) u Bio-
gen (BIIB, +2,51%).

TaK)Ke Hennoxoi cnpoc 6bin B aKuMAX noTpe-
OUTENIbCKOTO CEKTOPA, @ TaKKe BbIDOPOUYHO - B aKLMAX
paga GUHAHCOBbLIX KOMMAHWA.

A BOT aKUMK CbIpbeBbIX KOMMAHUM M 0COBEHHO
aKLUMWN He3aBUCUMbIX HedTe- U rasonobbiBatoLmx
KOMMNaHWN OKPACWUINCh BYEPA B APKO KPACHbIN LBET.
OueHb cnocobcTBOBaAM 3TOMY NpOLECCY LeHbl Ha
YyepHOoe 30/10TO, KOTOPble CTabUAbHO NON3AN BHU3 U3-
3a BbIXOAa AaHHbIX O POCTe 3anacoB YepPHOro 30/10Ta.

B Lenom ke, Kak y»Ke 6bl10 CKa3aHo Bbile, Ha
PbIHKe Lapwuia nojsiHas HeonpeaeneHHOCTU, U, MOXK-
HO CKa3aTb, HEKOTOpasa pPacTepPsiHHOCTb. YYACTHUKMK
pbIHKa NOTEPA/IN OPUEHTUPbI U BHELWHUEe GaKTopbl C
CaMbIX Pa3HbIX CTOPOH BCAYECKU NbITAOTCA BbIOUTb
NMo4By U3-MoA, HOT MHBECTOPOB. bonblue Bcex KOHeu-
Ho cTapaetca Tpamn. WNHorga co3paetcA Bhnedyat/e-
HWe, YTO OH cneumanbHO 6bIOT NO cambiM H60NEBLIM
TOYKaM KaK Obl MUCMbITbIBas MX - BblAepKaT UAM He
BblgepKaT. MoKa xOTb C TPYAOM, HO BCe Xe Bblaep-
XuBatoT. Ho Hagonro nn xBaTuT BCEM TEPNEHUA U
onTMuMmmnama? A TO BeZb MOXKET NOAYYUTCA TaK KaK C
Tecnoi - gepxXumca, gepumca, a notom - pas! U
nop, otkoc!

Mo uToram TOProB MHOCTPAHHBIMWM AaKUMAMM Ha
CaHkT-lMeTepbyprckon 6upke B cpeay 28 mapTa 6bl-
No 3aKkaoyeHo 6 153 caenku ¢ akumamm 399 smuteH-
TOB Ha 06wyt cymmy 6onee 22 maH. gonnapos CLUA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DJIA 23 848,42 -0,04
S&P 500 2 605,00 -0,29
NASDAQ 6 949,23 -0,85



OXXunpaHua pbiHKa 29 mapTta

CeroaHa - nocneaHnin pabounini AeHb nepes AJMHHbIMU BbIXOAHbIMU, CBA3aHHbIMM C NPa3AHO-
BaHMEM KaTO/IMYECKOM W NPOTECTaHTCKOM nacxu. MosTomy oxKunaatb Kaknx-anbo CANLWKOM BYPHbIX IMO-
LMIA OT y4aCTHUKOB PblHKa HaBepHoe He cTouT. Kak Mbl 3HaeM, aMepuKaHLbl He NbAT NopTUTL cebe
NpasaHUKM M NO3TOMY BPAZ 1M CTOUT OXUAATb XOTb KaKUX-IMBO CUNbHbIX ABUKEHWUI KaK B OAHY, TaK U B
APYrylo CTOPOHY. Ha pbiHKe 6yayT npoTnBobopCTBOBaTbH ABE OCHOBHbIE WAEW - MOMbITKA OTAENbHbIX
YYaCTHMKOB PbIHKA CbIrpaTb HAaKOPOTKE B KOPPEKLMIO K TOMY MaZeHUto, YTO Mbl BUAENMN B NociaeaHue
OHW, U, C APYroi CTOPOHbI, YacCTb TPENAEPOB M MHBECTOPOB BCE YKe NOMbITAETCA 3aKPbITb MO3MUNKN Nepes,
OJIMHHBIMW BbIXOAHbIMU. MOCKONbKY Ha MMUPOBbLIX PbIHKAX CErogHA LapuUT YMEPEHHbIN ONTUMMU3M, TO B
YC/IOBUSAX CMOKOMHOIO TeYeHUs TOPros Yy ObIKOB €CTb BCE LWaHCbl B3ATb MasieHbKU peBaHLW 3a npeabl-
aywme aHW. Tak 4To 06LWMM NPOrHO3 Ha ceroAHs BrnoaHe 61aronpuATEH - CNOKOMHbIM HebObLIOW No-
BblLLATENbHbIN TPEHA, C AOCTAaTOYHO PaBHOMEPHbLIM POCTOM Mo BceMy GpoHTy bymar. Hy n Kpome Bcero
npo4yero Ha CTopoHe 6bIKoB ByAeT ewe urpatb U GaKToOp OKOHYaHWUA KBapTana - HeroXKe B npeaasepun
OKOHYaHWs OTYETHOro Nepuoaa rpoOMKO X1onaTthb Asepbio! Tak 4To paccnabuancb U roToBMMCS K rpaay-
WMm 6MTBaM. A TO, UTO OHM ByayT B camMom BanKanwem 6yayLLEM - HUKTO HE COMHEBAaeTCH.

MAKPO3KOHOMMUYECKAA CTATUCTUKA

Mpeabiay-
Oarta Bpema [lepuopn MokasaTenu uiee 3Ha- MporHos
yeHue

KonnyectBo nepBUYHbIX
29.03.2018 15:30 24.03.2018 obpalleHunin 3a nocobuem 229 000 228 000
no 6espaboTumue
29.03.2018 15:30 deBpanb JInuHble poxoabl 0,4% 0,4%

MoTpebutenbckne pac-

29.03.2018 15:30 deBpanb 0,2% 0,2%
X0Abl
NHpekc ueH no pacxonam
29.03.2018 15:30 deBpanb notpebutenen (PCE in- 1,7 1,7

dex)

Chicago PMI (MHpekc
29.03.2018 16:45 MapT obwmnx ycnosui BeaeHuns 61,9 62,8
6busHeca B Yumkaro)

MHaeKkc yBepeHHOCTH Mno-
29.03.2018 17:00 MapT Tpebutenen Muunrat- 102 102
CKOro yHMBepcuTeTa



Ton - 10 Ay4WwiunxX akumnm

Mo ntoram Topros 28 mapta 2018 roaa

LeHa LleHa ayKuuMOHa
ayKLMOHA | 3aKpbITUA
bupkesoii HanmeHoBaHue 3aKpbiTMA | Nnpeapiaywero | UsmeHeHue
TMKep ueHHoM bymaru BS AHA B S B %
SHPG Shire plc, ADR 144,53 128,87 12,15
M Macy's, Inc. 29,07 27,86 4,34
SPG Simon Property Group, Inc. 155,91 150,46 3,62
CVS CVS Health Corporation 62,71 60,6 3,48
NAVI Navient Corporation 13,19 12,75 3,45
REG Regency Centers Corporation 59,02 57,09 3,38
AGN Allergan plc 165,65 160,32 3,32
SLG SL Green Realty Corp. 97,99 94,96 3,19
PM Philip Morris International Inc. 99,79 96,73 3,16
CLX The Clorox Company 130,31 126,38 3,11

Ton - 10 XyawWwnx akumm

Mo ntoram Topros 28 mapta 2018 roaa

LeHa LeHa aykuuo-
AyKUMOHA | Ha 3aKpbITUA
Bupxkesoi HaunmeHoBaHue 3aKpbiTMA | npegbiaywero | U3meHeHue
TUKep LeHHou 6ymaru BS AHA B S B %
BEN Franklin Resources, Inc. 34,11 37,61 -9,31
CXO Concho Resources Inc. 143,25 157 -8,76
TSLA Tesla, Inc. 257,78 279,18 -7,67
SQ Square, Inc. 47,39 51,06 -7,19
RHT Red Hat, Inc. 146,2 154,42 -5,32
NFLX Netflix, Inc. 285,77 300,69 -4,96
URI United Rentals, Inc. 169,11 177,15 -4,54
AMZN Amazon.com, Inc. 1431,42 1497,05 -4,38
ALB Albemarle Corporation 89,56 93,43 -4,14
Occidental Petroleum Corpora-

OXY tion 63,15 65,82 -4,06




