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Doy RULVT-RR RS- ______ 10.10.2017- 10.052018 (G Ha cpeHy NO3UTUBHOMY BHELLHEMY GOHY NpULLIEN HEeraTUBHbIN. B
rice| |ine; RULOYT=RR; 29.03.2018; 7,06; Cndl; RUB=; Yield
/USD | 29.03.2018; 57,7388; 57,8350; 57,5410; 57,8174; +0,0815; (+0,14%)
™ . Havane [HA KpuBaA [OXOAHOCTM M KPWBaA Crpefa CO3AalOT
;7 | MO3UTUBHBIN BHELUHWI GOH A/1A POCTa POCCUMMCKOM BastOTbI.
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4-x yacoBoii rpaduK:
4 Hours RUB= 17:00 21.02.2018 - 5:00 03.04.2018 (GMT)
BarOHLC; RUB=; 9:00 29.03.2018; 57,5530; 57,8350; 57,5434; 57,7375; -0,0013; (0,00%) Price
fﬁl:q“ He cornacHbl ¢ BbIBOAOM Bbille KOTMPOBKM 4acoBOro rpaduka,
777777777 58,15 —— - KOTOpble B Havyasie AHA NPOAO/KAKOT PACcTU.
| 5735 ECnM Ha KaKOM-TO MOMEHTE KOTMPOBKWM Pa3BEPHYTCA BHWU3, TO
| ILMIH AL Wﬂl,rm"“ﬂlh 2 | OTKPbITYIO MO3MLMIO B paiioHe 56,90 pyb CTOMT 3aKpbITb cpasy
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. [HeBHoO rpadumk:
Daily RUB= 23.10.2017 - 30.04.2018 (GMT).
BarOHLC; RUB=; 29.03.2018; 57,7388; 57,8350; 57,5410; 57,8220; +0,0832; (+0,14%) Price
60,8 /uso | YTO KacaeTcs AHEBHOTO MHTepBasa, TO Mbl MO-MpeXHemy
‘][ JIMHVS TPEHAA -60 paccuMTbiBaeM yBUAETb (GOPMUPOBAHME «ABOMHOMO [AHa»,
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Hﬂlu L lh "[ Elge 58,5 pa3BOPOTHOM MoZenun (peyb MAET O «ABOMHOM AHE», KoTopoe
{”l hl'ﬂ’ | 5315’!3 MOKeT chpopMMpPoBaTLCA B ApanasoHe 56 — 60,80 pyb).
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HepenbHbiit rpaduk:
Weekly RUB= 17.03.2017 - 17.08.2018 (GMT) A p ¢
FBarOHLC; RUB=; 30.03.2018; 57,1803; 57,8845; 56,8100; 57,8272; +0,0884; (+0,15% )——— Price
/o | OT HeAENbHOTO rpaduKa Mbl XKAEM NOCTPOEHUA NaTTepHa «5-0»,
“““““““““““““ 161.8% |4 KOTOPbIM NOKa ABNSETCA BCEro NNLLb Hallein daHTasnemn.
63
K cnosy, ecnv onvcaHHble Hamu Bbille GUrypbl LOCTUTHYT CBOMUX
uenen, To B Touke 161,8% no PuboHayum sctadety npumert
naTrepH «5-0».
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Daily RU10YT=RR; EU10YT=RR; EURRUB= 12.10.2017 - 10.05.2018 (GMT)
Price| Spread; RU10YT=RR; 29.03.2018; 6,61; Cndl; EURRUB=; Value He meHseT cBoero HanpaeneHna cnpea 8 nape EUR/RUBI raoe

RUB | 29.03.2018; 71,0534; 71,2225; 70,9395; 71,1887; +0, 1869; (+0,26% 7.
29.03.2018; 71,0534; 71,2225; 70,9395; 71,1887; +0,1869; (+0,26%) 7;‘5' BHYTPUAHEBHbBIM CMEKY/NAHTAM CTOMT MO-MPEKHEMY MrpaTb Ha

73 | MOBbILUEHNE eBPOMNENCKOW BastOTbI.
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4 Hours EURRUB= 13:00 14.02.2018 - 21:00 12.04.2018 (GMT) 4-x yacosou rpathK:
BarOHLC; EURRUB=; 9:00 29.03.2018; 70,9826; 71,2225; 70,9395; 71,1884; +0,1866; (+0,26%) | Price
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Bo3morkHo, cerogHA AaHHoe 0bCTOATENBCTBO MOMOXKET €Bpo
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®espanb 2018 | Maprt 2018 |  Anpens 2018
Daily EURRUB= 07.09.2017 - 29.06.2018 (GMT) AHeBHOM rpa¢MK:
BarQHLC; EURRUB=; 29.03.2018; 71,0534; 71,2225; 70,9395; 71,1548; +0,1530; (+0,22%) Price
1618% | ge YunutbiBad ¢Gopmbl  BTOPOro MNjeya, KOTOpoe  oOTBevaeTr
F74 NPoOMnopLMAM TFapMOHUYECKOW MOAeNW, Mbl  Npeasaraem
e [OJIVHHYIO MO3ULMIO 3aKPbITb Ha ypoBHe 161,8% no drboHayumn u
72 ..
BOCCTAHOBUTb €€ B MOMEHT peTecTa «Lueun».
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Weekly EURRUB= 12.08.2016 - 17.08.2018 (GMT)! HeAeanbl” rpad)MK:
BarOHLC; EURRUB=; 30.03.2018; 70,6213; 71,5756; 70,3662; 71,1304; +0,1341; (+0,19%) Price
° e HepenbHbiM KOTMPOBKaM OCTaeTCA TOJIbKO XAATb ABUMKEHUA 33
) / Ls npeaenbl «TPeyro/ibHUKa», KOTopbiii obpasoBanca B npolecce
tht 73,025 peanunsaumn natrepHa «ABCD».
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Daily RU10YT=RR; GB10YT=RR; GBPRUB=

11.10.2017 - 10.05.2018 (GMT)
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Spread; RULOYT=RR; 29.03.2018; 5,74; Cndl; GBPRUB=;
29.03.2018; 81,2689; 81,3285; 81,0413; 81,2610; +0,0535; (+0,07%)
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4 Hours GBPRUB=

21:00 21.02.2018 - 21:00 06.(4.2018 (GMT)

BarOHLC; GBPRUB=; 9: 00 29.03.2018; 81,0835; 81,3200; 81,0681; 81,2449; +0,0374; (+0,05%)

Price

®espanb 2018| Mapt 2018 |Anpens 2018

Daily GBPRUB=

15.06.2017 - 05.07.2018 (GMT)

BarOHLC; GBPRUB=; 29.03.2018; 81,2689; 81,3285; 81,0413; 81,25
SMA; GBPRUB=; 29.03.2018; 79,4375; EMA; GBPRUB=; 29.03.2018; ;

Price
RUB

| Q32017 | 042017 | Q12018 | Q22018 |

Weekly GBPRUB=

12.08.2016 - 17.08.2018 (GMT)

BarOHLC; GBPRUB=; 30.03.2018; 80,9128; 81,7919; 80,4366; 81,2236; +0,0161; (+0,02%)

Price
RUB
-84

83,45

i i Iﬁ

82
81,2236 |

-80

78

76

74

72

L

C oNnA AdbM amu wac onrA T HM amMu na
Q316 | Q42016 | Q12017 | Q22017 | Q32017 | Q42017 | Q12018 | Q22018 |

-70

OnpeaeneHHyo NOAAEPKKY MONYYUT CErofHA W BpUTaHCKUIA
byHT.  3gecb  KpuBas  cnpeda  NPOAO/IKAeT  co34aBaTb
6.1aroNPUATHYIO MOYBY 4151 UrPbl Ha MOBbILIEHME.

ELle pa3 HaNOMHUM, YTO aHaIM3MPYeMble HaMK KpUBbIE CNpeaa
XOPOLLO  KOPPenupyoT ¢ Ba/lOTHbIMM  Napamu, Aasas
NPeACTaBNeHre O [AEHEXHbIX MOTOKaX €O CTOPOHbl (OHAO0B
(«carry trade»).

4-x yacoBoii rpaduK:

TeKyLasn KOHCONMAAUNA B PAiOHE BEPXHEW rPaHULLbl AMana3oHa
YBENIMYMBAET BEPOATHOCTb [JasIbHEMLIEro PocTa U YCKOPEeHUs
TpeHAa, KOTOPOE, Ha Hall B3ras4, NPOM30MAET cpasy nocse Toro
Kak TOprv BbIMAYT 3a npeaesbl AuanasoHa (npeogoseroT
BEPXHIOIO rpaHumLy).

[HeBHOI rpaduk:

OT KOTMPOBOK [AHEBHOro rpaduka Mbl KAem peanusauuu
rapMOHWYECKON MoZenu, Cyasa nNo KOTOPOK NOTeHLMaNbHAA 30Ha
pa3BOpPOTA HaxoAMTCA B paiioHe 178,6% ypoBHst PMbOHaYuM.

HepenbHblii rpadumk:

KoTnpoBkn HepenbHoro rpacbvn(a He TOJ/IbKO O0CTUrIun BerHeVI
rpaHnLUbl AnanasoHa, HO U 06HOBW/IM TOKA/bHBIM MaKCUMYM.

HesocTaTKOM TeKyllei cuTyaumu, Ha Haw B3raag, ABAAETCA
TEKyLLAA KOHCTPYKUMA rpaduKa, KOTopas Ha MUCTOpUM, Kak
NPaBW/0, 3aKaHYMBANACh PE3KUM ABUNKEHMEM BHUS.
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KoHTaKTHasa nHpopmauuma
Anbda-baHk (MocKsa) Poccua, Mocksa, 107078, np-T Akagemunka Caxaposa, 12
AHanuTUUYeCKuit otaen
TenedpoH/dakc (7 495) 795-3676
PykoBoauTenb aHaANTUYECKOro noapasaeneHus, Bopuc KpacHoxeHos
MeTannbl u ropHas gobbiya Bopuc KpacHoxeHos, K0nma ToacTbix
MaKpoakoHOMMKa HaTtanua Opnosa, Ph.D, Banepua Bonrapesa
MNoTtpebuTtenbckuii cektop, MHTEpHET AneKkcaHapa MenbHuKoBa, EBreHmit Knunuumc
AHanutnyeckas noaaepKa poCCUNCKUX KAUEHTOB lenbapl CotoHoB, AnaH Kasues
Mepesop, AHHa MapTblHOBa
Pepaktop [oH Bonw
TexHU4YecKasn noamepiKKa [Jennc lopodees
Toprosble onepauum U Npoaaku
TenedoH (7 495) 223-5500, (7 495) 223-5522
Mpoaakn pocCUMCKUM U MHOCTPAHHBIM KAMEHTamM KoHctaHTuH Wanwapos, AnekcaHap 3opos
I'pynna npogax Anbda-Aupekt (7 495) 795-3680
NpuHa Pageesa, Banepuii KpemHes, Onbra babuHa

JMaHHbli1 MaTepuan npegHasHaueH AO «Anbda-baHk» (ganee — «Anbda-baHk») gns p BP icKoii D OH He Anap

p cpeau
YacTHbIX MHBECTOPOB. HecmoTpa Ha To, Yto np B martep ¢ nonyyeHa U3 UcTo pble, No Anbda-baHKa, ABNAIOTCA HAAEKHbIMY,
Anbda-BaHK, ero py W npouue coTp He [ 1 U He patoT p HMB M, Hn B  dopme, OTHOCUTE IbHO CBOEI OTBETCTBEHHOCTU 3a
TOYHOCTb, MNONHOTY TaKoW MHGOPMaUUM M OTCyTCTBME B Mmarepuane 60 . Nioban 1 nobble CyXAeHWUA, NpuBefeHHble B AaHHOM
matepuane, moryT 6biTb 6e3 npeaynpexaenua. Anbda-baHK He AaeT 3aBepeHUi U He 3aABAIAET, YTO Y yTbie B ma ne 6ymaru u/unm cyxaenmna
npeAHasHayeHbl ANA BCeX ero nonyyateneii. JlaHHbii MaTepuan u co, B Hem ¢ HOCAT UCKAIOUMTENIbHO MHOPMaTUBHbII XapaKTep U He MOryT PacCMaTpUBaTLCA HU
KaK npurnawenune unu nobyxaexue caenatb opepty, HM Kak npocbba KynuTb UM NPOAATL LeHHble Gymaru uam apyre GUHaHCOBbIE MHCTPYMEHTBI, MM OCYLLECTBUTb KaKylo-nn6o
VHYI0 MHBECTULMOHHYIO AeATeNbHOCTb. Anbda-baHk u C HUM py coTpy W npouue coTp BCeX 3TUX CTPYKTYP, B T.4. MLa, y4acTeylowme B
NoAroToBKe U U3A3aHNN AHHOTO MaTepuana, MoryT UMeTb OTHOLLEHNA C MapKeT-MeifKepamu, a MHOTAA W BbICTYNaTb B KAYeCTBE TaKOBbIX, @ TAK)KE B KaYecTBe KOHCY/IbTaHTOB, 6pokepoB
WU npeg Teneu KOro MU MHBECTULY 0 6aHKa B 6ymar, pMHaHCOBbIX Py wm i, yNOMSAHYTbIX B JAHHOM MaTepuane, nmbo
BXOAUTb B OPraHbl YNpaBieHNA Takux KOMNaHuiA. LieHHble 6ymaru ¢ oM B MHOCTP # Baniote no BaNIIOTHOTO Kypca, KOTopble MOTYT NpUBeCcTU K
CHUKEHMIO UX CTOMMOCTH, LIEHbI UM AOXO0AA OT BIOXKEHMIA B HUX. Kpome TOro, MHBECTOPbI, BKAaAbIBalOLME CPEACTBA B LieHHble 6ymarn Tuna AZLP, ¢ p! TcA B
3aBUCMMOCTM OT Kypca MHOCTPaHHbIX BaNiOT, NPUHUMAIOT Ha cebA BaNIOTHbINA puck. UHBecTMLmK B Poccum n B p i 6ymaru €O 3HAYUTENIbHBIM PUCKOM,
No3TOMY MHBECTOPbI, NPEXAE YeM BKNaAbIBaTb CPeAcTBa B Takue Gymaru, A cober ncenes, " usy Kue 1 GpuHaHCOBblE NoKasaTenm
camocToATeNbHO. UHBECTOPbI A0/MKHBI 06CYANTL CO IMM KOHCYIbTAHTaMMN PUCKM, € Takum . Anbda-BaHK U UX fO4EpPHUE KOMNAHUN MOTYT
ny61MKoBaTh AaHHbI MaTepuan B APYrux ctpaHax. MockobKy pacnp 1 ny6 Ha TepPUTOPUM APYFrUX FOCYAAPCTB MOK ET BbITb OrPaHNYEHO 3aKOHOM, IMLA, B
YbeM PacnopA}KEeHUN OKAXKETCA AAHHBIA MaTepuan, AONKHbI 6bITb HGOPMUP 0 TaKMX orp: u cobntoaath ux. Jliobble cryyan Hecob loAeHUA YKa3aHHbIX OrpaHUYeHni
MOTyT paccmaTpuBaTbCA Kak Hapy 3aKoHa o 6ymarax M ApYrux COOTBETCTBYIOWMX 3aKOHOB, AEACTBYIOWMX B TOW MM MHOI cTpaHe. MpumedaHue, Kacaloweecs
3akoHopaaTtenbcrea CLUA o ueHHbIx 6ymarax: [laHHas ny6. pacnpocrpa A 8 CLUA # Alfa Capital Markets (USA) Inc. (aanee “Alfa Capital”), asnsatoweiica gouepHei
KoMnaHuei Anbda-rpynn, nocronbKy, NOCKO/bKY 3TO paspelleHo 3aKoHoaaTenbcTBom CLUA no ueHHbIM 6ymaram v Apyrumu cooTBeTcTay M nonox B aroii
cBa3u Alfa Capital HeceT oTBeTc b 3a CO, AAHHOTo Jlnua Ha Tepputopum CLUA, y AaHHylo ny6. [ y CAenKky ¢
TOW UM MHOM LLeHHO 6yMaroit Unu GUHAHCOBBIM MHCTPYMEHTOM, aHA/IM3UPYEMbIM B Hell, f,0/1XKHbI AeNaTb 3TO TONIbKO Nocne y nexusn 06 aTom npep, Alfa Capital B CLLA.
JNio6ble cnyyau Hecob. orp i1 MOTYT paccMaTpuBaTbCA Kak HapyleHue 3akoHoaaTenbcTsa CLUA o LeHHbIX 6ymarax.

u yp " B HacToALY 630pe, MOryT OT/INYATLCA OT B3rNAA0B LIeHTPa MaKpPOIKOHOMMUYECKOro nporHosa AO «Anbda-baHK» Ha GOHe KPaTKOCPOUHbIX
CNEKYNATUBHBIX TPEHA0B B MHBECT WHCTPY

© Anbda-baHk, 2017 r. Bce npaBa . T LB P® Ne 1326. HactoAawmii oTyeT U C A B HEM
cobcrBeHHOCTbIO Anbda-baHka. H Hue, ACTBO M

paspeweHua Anbda-baHKa B nucbmeHHOI GopMe CTPOro 3anpeLieHo.

¢ A UCKNIOUNTENIbHOM
pacnp Wero matepuana, YacTMMHO WAW NONHOCTbIO, B OTCYTCTBUE
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