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C Ha4yanom neperoBopoB MO CHUXeHUto Toprosoro aedpuumnta CLUA cHuKaeTcs
BEPOATHOCTb [AasibHEULWIEero yxyglweHus oTHoweHun mexay Kutaem m CLUA.
CHUMXKeHUE reononnNTUYECKUX PUCKOB BblI0 BOCMPUHATO MHBECTOPAMM NMNO3UTUBHO

N NMPUBENO K POCTY MHOEKCOB aKUW. BTopoi AeHb noapan ueHbl Ha 3allUTHble
aKTMBbI CHUXKatOTCA Ha POHE CHUMKEHUA PUCKOB.
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Buepa MuHuctp ¢uHaHcos CLUA CtuBeH MHYYMH YKa3an Ha Ha4yano NeperoBopoB C BAacTAMM Kutas, B
KOTOPbIX 0OCYy»KAatoTCcA Mepbl MO CHUXKeHuto aedbuuymta Toprosoro banaHca CLUA. HanomHMMm, 4TO paHee
[oHanba Tpamn ykasbiBan Ha HEOBXOAMMOCTb CHUMKeHUA Toprosoro aeduumrta ¢ Kutaem Ha $S100 mapa.
MHMUMATMBbI MO MNOBLIWEHUIO MOWAMH HamnpasAeHbl Ha 3alWMTy MHTEN/IEKTYyanbHOM COHCTBEHHOCTU
aMepPUKaHCKMX KomnaHun. OTKa3 Bnacten Kutaa n CLLUA oT noBbileHMA MMMOPTHbLIX MOWJ/IMH M Hayano
neperoBopoB 6Obl/I0 BOCAPUHATO PbIHKOM NO3UTMBHO. CerogHAWHUM AEeHb Hayascs C pPocCTa aKuumi
€BPONENCKMUX KOMMNAHWUMN, HECMOTPA Ha Nyb/AMKAUUIO HEeraTUBHOWM MAaKPO3IKOHOMUYECKOM CTAaTUCTUKM B
pernoHe. Mo gaHHbIM EBpOKOMMCCUUN, MHAEKC IKOHOMUYECKOMN YBEPEHHOCTU B MapTe CHM3UAcA bonblie
OXXMAAHMIM pPbIHKA M cocTaBun 112,6 nyHKTa.
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MaTa Bpems CobbiTue CrpaHa/pervoH MNepuog, 063(Ma) MNpea.

27.03.2018 11:00 JeHexHbi arperat M3 (r/r) EBpo30Ha deBpanb -- 4.6%
11:00 Mpown3s. yBepEHHOCTb Utanua MapT - 110.6
12:00 OKOHOMMY. yBEPEHHOCTb EBpo3oHa mapT - 114.1
12:00 YBepeHHOCTb B 06C/y»K. oTpacau EBpo30oHa MapT - -
12:00 MoTpebutenbckan yBepeHHOCTb EBpo3oHa mapT - -

28.03.2018 9:00 MHA. notpebutenbckon yBepeHHocTH oT GfK Fepmanusa anpenb - 10.asr
9:45 MoTpebutenbckan yBepeHHOCTb PpaHuma mapT - 100
14:00 3aABKM Ha unoteky ot MBA CLLIA Hepena = =
15:30 MpenBapuT. TOProBbi TOBapHbIMA 6anaHc CLLUA deBpanb -$73.8b  -$74.4b
15:30 OnTosble 3anacbl (M/m) CLWA deBpanb -- 0.8%
15:30 BB, B roa. ucumnch. (Ke/ks) CLLUA 4K17 2.6% 2.5%
15:30 JlnyHoe notpebneHue CLLIA 4K17 - 3.8%
16:00 nnu, (Ha/va) Poccusa Hepena -- --
16:00 UML, exxeHea. (c H.T.) Poccus Heaens -- --
17:00 He3aBeplleHHble NPOAaXKM Ha PbIHKE Xuaba (m/m) CWA ¢deBpanb 2.0% -4.7%

HesaBeplueHHble caenku no npoaake KuibsA, 6e3 yuy. ces.
17:00 (r/r) CLIA deBpanb - -1.7%

WUcTouHuK: Bloomberg
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Honroeou psiHOK Poccum

CerogHa MuHduH CLUA nposegeT pasmelieHne 5-neTHUx HOT Ha cymmy S24 mnpa. Mo ntoram ByepallHero ayKumuoHa
AOXOAHOCTb 2-NeTHUX obnauraumMi nogHAnacb A0 MAKCUMMasbHbIX YPOBHEM 3a Moc/ieAHWe HECKO/IbKO neT. B uenom
BOMIAaTUNIbHOCTb HA PblHKE 06/IMTraLnii CHU3UNACh M3-3a COKPALLEHMA FeONOIMTUYECKUX PUCKOB.

JloxoAHOCTU KOpnopaTUBHbLIX 06auraumni LieHoBOW MHAEKC KOPNOPaTUBHbLIX AO/TOB
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McTouHumK: Bloomberg
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5 Uupekc gonnapa CLUA
KypCc  KWTamckoro  10aHA  cerogHA  OOCTUr 494
MAKCMMANbHbIX 3HAYEHUN OTHOCUTENIbHO A0NNapa
c 2015 ropga u noaHAanca o 6,27 ponn./toaHb. 89,3 |j
JonnapoBaa Kop3nHa BantoT DXY OTTONKHYNacb OT 892 M
OTMETKM 89 MyHKTOB M CerogHA pacTtetr Ha ¢QoHe JW H
CHU)KEHMA Treono/IMTUYECKNX PUCKOB. o Hawum 89,1 — 4o SR - &L
f Bowo-"w U

nporHo3am, Kop3nHa DXY MmoXKeT BepHyTbCA K 29 = F ﬁe
ypoBHIO 90 NyHKTOB, rae amMepuKaHCKaa BantoTa
ToproBanacb Hegento Hasag. Kypc pybna npotus 88,9
[onnapa cerogHA He U3MEHUNCA, TOPryACb B Y3KOM 88,8
AMana3oHe 3Ha4YeHuI Bcaes, 3a HedTbHo.
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McTouHuK: Bloomberg
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BanoTHbLIN PBIHOK

USD/RUB
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BanoTHbLIN PBIHOK

OnHamumnKa BantoTHbIX Kypcos, %
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WUcTouHuK: Bloomberg
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Bnharogapa BHewHeMy NO3UTUBHOMY GOHY POCCUMNCKUE MHAEKCbI BO BTOPHUK pPacTyT. MHAeKC MOCKOBCKOM BUpXKK pacTeT
Ha 1,3%, noaHABLUUCHL A0 OTMETKM 2270 NYHKTOB BC/Ae 33 aKUMAMMU CbiPbeBbIX KOMMNaHUN. CHUMXKEHNE reonoNNTUYECKUX
PUCKOB BbI3BAa/I0 BOCCTAaHOBJIEHNE KOTUPOBOK aKLUWM OTEYECTBEHHbIX METaNNYPrnuyeckux KOMMaHUM, KOTopble Ha
NPOLWNOWN Heaene CUAbHO CHUMKAnUCb. MNaseHne ueH Ha 30/10TO OKa3bIiBaeT AaB/AeHWe Ha akuuu 3onotoaobbiBatouime
KOMMNAHUM.
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTeNnn u rpadukun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTWM 3a MOJAHOTY WAM MNpPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Obiau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sblBaeTcA OT /t0ObIX rapaHTUI, BbIPAYKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MNPWUrOAHOCTU ANA TOProBAW WMAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWIEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBUCALLME, HeNnpeaBUaEeHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3M C UCMO/Ib30BAHNEM 3TOM CTATbMU.
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