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Hy, BOT M nony4ymnn xyglwyto 3a nocnegHiow 2
roga Hegento ana GoOHOOBOro pbiHKA. YparaH npo-
lwen no Bcem «bpoHTamM», 3araHy BO BCE SKOHOMMU-
yeckune cektopa, GaKTUUYECKM He NpPOonyCcTUB HUKOTO.
N noatomy wTOrM Hedenu BbIFAAAT MPOCTO-TAKM
pa3oyapoBbiBalowMmuK. MoTepn No BCceM MHAEKCAM
coctaBuan ot 5,66% B ctapenwem Dow Jones go -
6,54% B Hanbonee ganHammyHom mHaekce NASDAQ.
MHpoekc S&P500 okasancsa npu aTom rge-to nocpe-
AVHEe MeXay HUMKU C noTepein noytn 6% cesoen cTou-
MocTuh. M 3To BCe npomncxonmno Ha ¢oHe ctabuabHoro
pocta 060poToB. Kopouye, KapTUHA COBEPLUEHHO
pa3oyapoBsbiBatowan. Ho, Kak rosoputca, a la guerre
comme a la guerre.

Bonee Bcero no utoram Heaenm AoCTanochb ak-
LUMAM TEXHONOTMYECKOrO CEKTOPA, KOTOPbIE TO/IbKO B
cpegHeM CHUM3UAUCL Ha 7%. 3aecb Kpome obuiero
HeraTMBa Ha CEKTOP HaBa/MU/CA ele U HeraTue, Bbl-
3BaHHbI CKAHOA/IOM C YTEYKOW NepCcoHasbHbIX AaH-
HbIX nosib3oBaTenel Facebook (FB, -3,34%). Mpu aTom
Cam BMHOBHMK 3TOr0 «TOPXecTBa» 3a NpoLleaLlyto
Hegento notepsan noutn 14% ceoei Kanutanusauuw.
[a v BoobLle y4acTHUKKN pbiHKA BbinM Ype3BblYaliHO
HEepPBHbIMW U 3a4acTylo Benun cebs ABHO He aAeKBaT-
HO. AIPKMM NPUMEPOM 3TOMY CAYXKMUT MX NoBeAeHUue
nocne BbiIXo4a B YeTBepr No OKOHYaHWUIO TOProB npo-
CTO-Takn 6necTalen KBapTasbHOM OTYETHOCTU OT
KomnaHuu Micron Technology (MU, -7,99%). Otuet-
HOCTb OTYETHOCTbIO, HO B WUTOre Mbl MOJNYYUAN He
NPOCTO CHUXKeHWe, a ByKBa/IbHO Takn 06Ban KoTUpo-
BOK 3TOW MNpeKpacHoi KomnaHuu. EpuHCcTBEHHOe
yTelweHune B 3TOM CUTyaLmn - Tenepb BCe XKenakolme
MOTYT KynuUTb 3TW aKkuuM HaMHoro gewesne. Hane-
Tan! - nogeweseno!

Bcto Hepento 6onee - meHee AOCTOMHO AeprKa-
INCb aKUMM KOMMYHA/IbHOTO CEKTOpa M 3/1EKTpO-
aHepreTnku. OQHAKO U OHWU NOABEPrINCH B NATHULY
MacCMpOBaHHOW aTaKe CO CTOPOHbl meaBeaer U B

KOHEeYHOM UTOre cpegHue NoTepu B STOM CeKTope 3a
npoweawyto Hegento coctaBunu 2,3%. Jlydwe akumm
3TOr0 CEeKTopa OblAN TONBbKO aKLUMW CbIPbEBbLIX KOM-
naHWMn, notepsasliMe B cpegHemM g0 2% cBoein Kanwu-
Tanunsaumm. Ho 3To U He MyApeHO, Y4UTbIBAA, YTO KO-
TMPOBKM YEPHOro 30/10Ta 33 Heaento Bbipocan 6onee
yem Ha 6%.

EAMHCTBEHHBIM CBET/ABIM MATHOM B MTOram
npoweawen 5-TM OHEBKU CTanu, MOXKanyn, akumm
KpynHeliwelh 3onoTogobbiBatoweli kKomnaHunm New-
mont Mining (NEM, +3,06%), KoTopble YyBEpPEHHO
pocnau BCaend 3a POCTOM LEH Ha 3010TO0. TaKxKe B
natoce 3aBepwunan Hegento b akumMm HaBepHoe yuy-
el Ha [aHHbIA  MOMEHT KOMMAaHMM BOEHHO-
NPOMbILWIEHHOro Komnaekca Lockheed Martin (LMT,
+2,80%). M BoObLLE B CBA3WM C NocnefHel cnpasea-
IMBOCTM pagM CTOMT OTMETWUTb, YTO €AWMHCTBEHHbIN
CEKTOp, rae B nocnegHee Bpemsa Habatogaercs CTa-
6UNbHbIA cnpoc - 3To aKkumm BIMK. Xota Ha ¢oHe
HapacTaHWA HaNpPAXEHHOCTU B MUPE WU yBENYEHUA
BoeHHoro 6roaxeTa CLUA 310 BnosiHe 06bACHUMO.

Mo uToram TOProB MHOCTPAHHBIMWM aKUMAMM Ha
CaHkT-MeTepbyprckon 6upKe 3a npolweawyio Heage-
10 6b110 3aKkNodeHo 32 259 caenok ¢ akumamu 444
3MWUTEHTOB Ha obwyto cymmy bonee 116 maH. gon-
napos CLUA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DJIA 23 533,2 -1,77
S&P 500 2 588,26 -2,10
NASDAQ 6 992,67 -2,43



OXXunpaHua pbiHKa 26 mapTta

[po30Bble Ty4M, HABUCLLUME HAA, PbIHKOM B KOHL,E NPOLW/ION Heaenu, cerogHa Bpoae 6bl HEMHOTO
pasownuck. U Koe-rae Aaxe BbIrA4bIBAET CONMHbILWKO. ECAM Ha a3naTCKMX pbiHKa elle uapuia cMeLlaH-
Has anHamuka - Nikkei-225 nocne npoBana Ha npowoi Hegene 6osiee Yem Ha 6% cerofHsa YyTb-4yTb
BbINPaBWA CBOM NO3numMK 1 npubasmn 0,72% K cBoemMy NATHUYHOMY 3aKPbITUIO, @ KUTANCKME PbIHKM TaK
M He CMOFAM MOKa OT yAapa, HaHeceHHOro Tpammnom B HayaBLUENCA TOProBOW BOMHE M MPOAOAXKAOT
cnossatb BHU3 (-0,6% no utoram gHs), To B EBpone Topru oTKpbIINCb BNOAHE MUPOJIOBMBO M ONTUMMU-
CTUYHO - BCE OCHOBHbIE EBPOMNENCKME UHAEKCHI OTKPLIIUCD B 3€/1€HOM 30HE M NPUDBABAAIOT BNAOTb 40
0,6% (DAX). YTo e KacaeTcs 06CTaHOBKM Ha aMePUKAHCKOM PbiHKE, TO 346eCb BOOOLLE LLapUT CNAOLIHON
ONTMMM3M B CBA3K C NpocoumsLlelrica MHbopmaumen o Hayaswmxca neperosopax mexay CLUA n Kutaem
06 yperyinpoBaHUM KOHGAMKTA, CBSA3AHHOIO C BBEAEHMEM MMMOPTHbLIX MowauH. NMoapobHocTei no
3TMM MeperoBopam HeT, HO cam $aKT BeAEHUA TAaKMX NePEeroBOpPOB BOCMPMHUMAETCA YH4AaCTHUKAMM PblH-
Ka Kak no3uTtus. Tak 4YTO PbloYepCbl HA BCE OCHOBHblE aMepPUKaAHCKME MHAEKCbl YBEPEHHO TOPrytoTcA B
nntoce, npmubasnsan 6onee 1% K NATHUYHOMY 3aKPbITUIO. YUUTbIBAS, UTO CErOZHA HEe BbIXOAAT Kakne-nnbo
Ba)KHble MaKpPO3KOHOMUYECKME AaHHble, CNOCOBHbIE XOTb KaK-TO MOB/IMATL Ha HACTPOEHME YY4ACTHUKOB
PbIHKA, MOXHO OXXWAaTb, YTO Ha POHe MO3UTUBHbLIX BecTel «C GPOHTa» MHBECTOPbI NOCTApPalOTCA Bep-
HYyTb cebe xoTs Bbl YacTb aKLUMK, NPOAAHHbIX Ha NPOLL/ION Heaene. No3ToMy MaKCMMa/bHbIN CNPOC CKO-
pee Bcero mbl byaem Habno4aTb CErOAHA B aKUMAX TEXHONOMMYECKOro U pUHAHCOBOro CEKTOPA, NMOHecC-
LWMX paHee camble 3HaYUTEsIbHbIE MOTEPU.

CerofHAWHMNA POCT eLLe BarKeH M C TEXHUYECKOM TOYKWM 3PEHMA MOCKOJbKY MO UTOFraM TOPros
NATHUUbI MHAEKC S&P500 yxKe onycTUICA K BarkKHEWLLIEMY YPOBHIO noagepkun 200-a4HEeBHOW CKOb3A-
wen cpegHeit, a mHaekc DIJIA-30 He pgowen o Hero Bcero avwb 0,4%. Tak YTO ecn UHAEKCHI BCE Ke
NPONAYT 3TN YPOBHU HUKE, TO HaM MaJio He NoKaxeTcsa. M noaTomy Yyem Aanblie mbl byaem HaxoguTca
OT 3TUX OTMETOK, TeM CNOKOMHee byaeT Bcem Ham.

MosTomMy Hageemcs, YTO cerogHA NO3UTUB MEPBON MONOBUHbLI AHA COXPAHUTCA A0 OKOHYaHMA
TOProB U TOrA4a MOMHO OXMAaTb POCTa MHAEKCOB OT 1 A0 2 NpOoLEeHTOB.

MAKPO3KOHOMMUYECKAA CTATUCTUKA
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Ton - 10 Ay4WwiunxX akumnm

Mo ntoram Topros 23 mapta 2018 roaa

LeHa LleHa ayKuuoHa
ayKLMOHA | 3aKpbITUA
bupkesoii HanmeHoBaHue 3aKpbiTMA | Nnpeapiaywero | UsmeHeHue
TMKep ueHHoM bymaru BS AHA B S B %
NEWMONT MINING

NEM CORPORATION 38,76 37,61 3,06

CTAS Cintas Corporation 167,85 163,11 2,91

YY YY Inc., ADR 121,86 118,48 2,85

LMT Lockheed Martin Corporation 336,31 327,15 2,8

RTN Raytheon Company 214,57 209,11 2,61

MAT Mattel, Inc. 13,23 12,9 2,56
Micro Focus International plc,

MFGP ADR 13,3 12,99 2,39
cop ConocoPhillips 57,74 56,5 2,19
NOC Northrop Grumman Corporation 345,77 338,83 2,05
MLM Martin Marietta Materials, Inc. 205,68 201,71 1,97

Ton - 10 XyAawWwnx akumm

Mo ntoram Topros 23 mapta 2018 roaa

LeHa LeHa aykuuo-
AyKUMOHA | Ha 3aKpbITUA
Bup:kesoi HanmeHoBaHue 3aKpbiTUa | npeapiaywero | M3meHeHue
TUKep LLleHHOW 6ymaru BS AHA B S B %
WDC Western Digital Corporation 92,34 100,83 -8,42
MU Micron Technology, Inc. 54,21 58,92 -7,99
SQ Square, Inc. 51,67 55,16 -6,33
AMAT Applied Materials, Inc. 55,38 58,96 -6,07
LRCX Lam Research Corporation 202,63 214,82 -5,67
KEY KeyCorp 19,04 20,02 -4,9
RJF Raymond James Financial, Inc. 87,15 91,6 -4,86
MS Morgan Stanley 52,07 54,64 -4,7
Seagate Technology Public Lim-

STX ited Company 56,28 59,04 -4,67
BAC Bank of America Corporation 29,17 30,55 -4,52




