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Mocbup:Ka:

TeKywian ueHa: 2311.69 C notepammn 1,5 - 2% cerogHA, BepPOATHO,

NPUOETCA 3aKPbiBaTb «JIOHI» MO  WHAEKCY

MoapepiKKa:
ConpotusneHue:
TpeHp:
PekomeHpauuma:

Uenb:

2100m 2190
2327,15
Pactywmi
OEPXATb
2425-2450

Mocbup»u, roe nocne BbixoAa M3 «KAMHA» Ha
AHeBHOM rpadumke o6pasoBanocb «meaBeXbe
noraoweHue». YOMBUTENbHO, 4YTO NPU TaKoOM
AKTMBHOCTU Ha PbIHKE KPMBaA cnpega mexay 2-x
netkamm 1 10-TM  neTKamum He MbiTaeTca
nepesoMuTb TEHAEHLMIO NOCAe4HUX NeT.

LeHbl Ha HedTb, KOTOpble TaKKe onpegnensatoT
HacTpOEeHWe  POCCMIMCKOrO  pbiHKa,  pacTyT,
HECMOTPS Ha «MeABEXUWA LMKA», KOTOPbIK, Mo
HalMMm pacyeTam, NpULLe ciefom 33 «BblubuM».

Tem, KTO nocne npoyTeHWsa Hawero ob3opa
OTKPbI «IOHI», Mbl HAMOMWHAEM, YTO 3aLUMUTHBIN
CTON-NMPUKa3 CTOUT PasMecTUTb YyTb HUKe 2 245
MYyHKTOB.

Daily .MCX

20.11.2017 - 01.06.2018 (MOW)

— 2377,22

BarOHLC; .MCX; Trade Price; 22.03.2018; 2 311,31; 2 317,38; 2 279,63; 2 285,76, -23,60; (-1,02%) Price
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Tekyw,an ueHa: 1251,19 OTKpbIBWKMM «WwOPT» No nHaekcy PTC, BO3MOXHO,
npugeTca nepecmoTpeTb o06aacTb  ¢uKcaumm
MoaAepskka: 1200m 1220 Nno3unumMm, KOTOPOW 40 HeAABHEro BpeMeHU s Hac
ConpotusneHue: 1360 AsBnaAnacb otmetka 1 215 nyHktoB n/uan 78,6%
o oBeHb ®nboHauuu.
TpeHp: PacTtywmm vp
PekomeHaaLms: LWOPT Momumo 78,6% ypoBHs dnbOHauuM Ha rpaduke
BblAe/ieH ele oauH ypoBeHb PrnboHavum (127,2%),
Uenb: 1125 =
KOTOPbI BCe 3TO Bpems 6bi1 B Hawem ¢okyce 1
durypuposan B KauyectBe uUennm ana ¢puKcaumm
nosmuuun. B paHHOM cniyyae pedb naer o moaenu
«Bbabouyka», KOTOpyl CTOWMAO OXMAaTb Mocne
3aBepleHua natrepHa «lFaptan».
Daily .IRTS 15.01.2018 - 02.05.2018 (MOW)
*BarOHLC; .IRTS; Trade Price; 22.03.2018; 1 280,140; 1 283,100; 1 255,500; 1 258,890; -11,190; (-0,88%) Price
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CBEPBAHK AO:

Tekyw,an ueHa: 265,50 Mcxoaa n3 paHee 03BydeHHbIX uenen (220 n/vau
245 py6), Mbl paccyMTbiBaAM YBUAETb peTecT

Moanepxka: 243,95 HU}KHEWN rpaHuLUbl AManasoHa oT 245 py6, a He oT

ConpotusneHue: 268,50 250 py6, Kak 31O BMAHO Ha rpaduke. B cBasm c

TpeHa: PacTywmit 3TUM HaM MNPUXOAMUTCA KOPPEKTUPOBATb CBOM

paccyXAeHWs W TOProBblii  MaaH, KOTOpbIA

PekomeHpauuma: LLOPT

Uenb:

M3HavyanbHO npeanonaran y4actTue B NOCTPOEHUU
220 2-ro naeva GUrypbl «ronoBa — Naeumn».

Tenepb, KOrAaa Mbl OCTanUCh «6e3 BTOPOro naeva»,
Mbl npegaaraem TekyliMe ypoBHU UCMONAb30BaATb
ON15 OTKPbITUA KOPOTKOM NO3UNLMM, PUCKU KOTOPOIA
CTOWUT OrPaHUYUTL ABUXKEeHMem Bbiwe 275 pyb.
Lenb — 220 pyb.

Daily /SBER.MM 21.12.2017 - 25.04.2018 (MOW)
BarOHLC; /SBER.MM; Trade Price; 22.03.2018; 269,97; 271,80; 264,10; 265,50; -3,38; (-1,26%) Price
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CBEPBAHK All:
TeKylan ueHa: 219,47 He 6e3 orpex, Ho aHanornMyHasa ¢urypa («ronosa —
naeuyn») obpasosanach 1 Ha 4-x YacoBoM rpaduke
Moppepxkka: 206,151 208,10 CbepbaHKa Al, rae, Kak 1 B NpMmepe Bbille, Mbl
ConpotusneHue: 221,30 1 231,70 npeasaraem OTKPbITb  «LWOPT» Ha BepluMHe
BTOporo nneya. Llenb — 180 py6; cton — Bbile
TpeHa: dopmupyetca P 1 Pye;
225,40 py6.
PekomeHpauuma: LLOPT
Uenb: 180
4 Hours /SBER_p.MM 17:50 25.12.2017 - 13:50 30.04.2018 (MOW)
BarOHLC; /SBER_p.MM; Trade Price; 18:50 22.03.2018; 221,21; 221,49; 217,95; 219,47; -2,53; (-1,14%) Price
RUB
~230
- 225
CE 219,47
-215
-210
206,15 ' - L
! |||||”| |II| ||'||||||||||III 205
| hl"lll |I II 200
! |
: 195
HWWmmI - 190
~185
183
\ - 180
26280305 11151719232529310206081214162022270105071214162022 27290204061012 16 18202426
fluBapb 2018 | ®espanb 2018 | Mapt 2018 | Anpenb 2018
WUcTouHumk: Reuters
4

7 /4


https://www.alfadirect.ru/analyt

A POCCUUCKUU PbIHOK AKLLUIA

Anbda-baHk

Kasues AnaH. Beaywmit aHanntuk. Mocksa +7 (495) 974-2515 no6 8568

www.alfadirect.ru

CEBEPCTA/b:

TeKyw,asa ueHa: 895 MoHapenaBWNUCb Ha ABWMKeHMe K 925 pyb6., Ham
NPUXOAMTCA MW HaboAaTh 32 TEM, KaK aKLMM

MoaAepka: 768,60 1 860 CeBepctann aBwmkytca K 127,2%  ypoBHto

ConpoTtusneHue: 925 1 995 ®nboHauun,  KOTOPbLIN  ABAAETCA  YacTblo

TpeHa: dopmupyetcs rapMmoHuyeckon mogenu («babouka»).

PekomeHpaumsa: BE3 NMNO3NLINN

Uenb: -

Daily /CHMF.MM 20.11.2017 - 15.05.2018 (MOW)
@)BarOHLC; /CHMF.MM; Trade Price; 22.03.2018; 881,8; 884, 4; 873,3; 877,8; -2,3; (-0,26%) Price
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TeKyw,asa ueHa: 28,805 Cyaa no wutoram BYepallHero AHA W YTPEHHUM
BHELWHUM POHOM BMECTO NOCTPOEHMUA «ABOMNHOIO
MoapepiKKa: 26n 27 .
AHa» PbIHOK, BO3MOHO, NOATOTOBUA «ABONHYHO
ConpotusneHune:  29,61u31 BepLUMHY, KOTOpas B A@HHOM Cay4yae BbICTYMUT B
TpeHa: dopmupyetcs KauecTse GUIypbl MPOAOIKEHUA ABUKEHMA.
PekomeHpauums: LWOPT CoOTBETCTBEHHO, TEM, KTO [0 CMX NOP HaxoAuTcs
6e3 nosvumu, nocne MpPeomosieHNa TeKyLen
Lenb: 26,25 U peon yuy
nogaepxkm (28 pyb) Mmbl  npeanaraem
paccmoTpeTb CNEeKYNATUBHYIO urpy Ha
MOHUMKeHue.
Daily /SNGS.MM 12.10.2017 - 21.05.2018 (MOW)
iE)BarOHLC; /SNGS.MM; Trade Price; 22.03.2018; 29,130; 29,130; 28,530; 28,805; -0,325; (-1,12%) Price
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TeKyw,asa ueHa:

MoapepiKKa:

ConpotusneHue:

TpeHp:
PekomeHpauuma:

Uenb:

156,50

1371 152
168,60
dopmupyetca
LWOPT

144

MNopaeprkaswnm Hawwm paccyaeHua
OTHOCUTE/NIbHO TeKYLLEN KOHCTPYKUMM FpaduKa
(peub naet o nattepHe «ABCD»), mbl npeanaraem
YAEPKUBATb «LWOPT» Mo akuuam AspodnoTa Ao
144 py6, KOTOpble, BO3MOMKHO, Mbl 3aZl€ACTBYEM
y¥e 4N1A Urpbl Ha NOBbILIEHME.

p.s. B AaHHbIN MOMEHT MO3MLMI0O MOKHO
3aduKcmnpoBaThb ¢ 3%-X NPUOLINbLO.

Daily /AFLT.MM

13.10.2017 - 14.05.2018 (MOW)

| f

Ix.'z‘.:'BEi]JrrOHLC; JAFLT.MM; 22.03.2018; 159,95; 160,60; 155,55; 156,50; -3,25; (-2,03%) Price
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DMUTEHT non.::;%)ma, Conpo;v;asneuue, Tpenn T Cron —pny%m(asbl,
Nykoiin 3 488 1 3 580,80 3 950 ®opmupyeTcs ﬂf;":alblgg%”y? Huke 3 700 py6
MarnuT 4 695 6 180 1 6 645 ®opmupyeTcs n&gﬁa;bsgglzsg» Bbiwe 5 250 py6

PocHedTb 300 u 310 337,25 1 345,50 MapatoLwmit Bes3 nosuumu -

HAMK 139,15 157,45 ®opMupyeTcs ﬂﬂ’;iﬂl’(;;“’p‘;%w Boiwe 157,45 py6

Pycl'vapo 0,71 0,75151 0,80 ®opmupyeTcs HEZ);(ET(; g;mxg ” Bbiwe 0,7915 py6

C6epbark AO 243,95 1 268,50 281,35 ®opmMupyetcs uenSthazlcT:u;l;ngTc?pys Bbile 275 py6
C6ep6ank AM 208,10 1 221,30 231,70 ®opMupyeTcs uen?qtﬁi::ﬁi%?pya Bbilue 225,40 py6
CesCranb 860 925 1 995 dopmupyetcst be3 nosunuum -
CypHedTeras AO 26 n 27 29,60 n 31 ®opmupyetcs n&gﬁa;;;?c;%» Bbiwe 29,60 py6
AspocnoT 137 n 152 168,60 ®dopmupyetcst ﬂﬂﬁ?: ;;mpi/%T>> Boiwe 166,35 py6
BTE 0,047 10,0518 0,059 ®opmupyerTcs ﬂﬁg;“:g;;”g;‘g» Huke 0,051 py6
Fasnpom 127,75 1 135,50 149 1 151,75 PacTyLMii nelj’;(:'; ;;”Jpc;g» Bhiwe 143 py6
MTC 224,25 1 292 329,45 PacTyLMii nelj’;i“l’g;mpc;g» Builwe 329,50 py6
MK HopHukens | 10500110788 | 11930 m 12 155 ®opMupyeTcs ﬂ:ﬁ:‘aﬂbg;’g’:;z Hixe 10 700 py6
HosaTak 702,30 n 755 800 PacTywmii be3 nosuumu ---
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KoHTaKTHasa nHpopmauma

Anbda-baHk (MocKsa) Poccua, Mocksa, 107078, np-T Akagemunka Caxaposa, 12

AHanuTUUYeCKuit otaen
TenedpoH/dakc (7 495) 795-3676
PykoBoauTenb aHaANTUYECKOro noapasaeneHus, Bopuc KpacHoxeHos
MeTannbl u ropHas gobbiya Bopuc KpacHoxeHos, K0nma ToacTbix
MaKpoakoHOMMKa HaTtanua Opnosa, Ph.D, Banepua Bonrapesa
MNoTtpebutenbckuii cektop, MHTEpHET AneKkcaHapa MenbHuKoBa, EBreHmit Kunuumc
AHanutuyeckas noaaepKa poCCUMCKUX KAUEHTOB lenbapl CotoHos, AnaH Kasues
MNepesog, AHHa MapTblHOBa
Pepaktop [oH Bonw
TexHnyeckan nogaeprkka [Oenuc fopodees

Toprosble onepauuu U Npoaarku
TenedoH (7 495) 223-5500, (7 495) 223-5522
Mpoaakn pocCUMCKUM U MHOCTPAHHBIM KAMEHTaM KoHctaHTuH Wanwapos, AnekcaHap 3opos
I'pynna npogax Anbda-Aupekt (7 495) 795-3680

NpuHa Pageesa, Banepuii KpemHes, Onbra babuHa

i 1 matepuan np AO «Anbda-BaHk» (ganee — «Anbda-baHk») ans pacnp B Poccuiickoii @ OH He ana cpeaun
YacTHbIX UHBECTOPOB. HecmoTpa Ha To, uTo B A matepuane uHo y u3 UC pbie, no Anbda-baHKa, ABNAIOTCA HaAEKHbIMY,
Anbda-baHk, ero pyKkosoasaLMe U Npoune COTPYAHUKU He AeNaloT 3aABIeHNi U He aaloT peHuii Hu B np i, HnB i dopme, OTHOCUTE IbHO CBOEV OTBETCTBEHHOCTY 33
TOYHOCTb, NONHOTY TaKOI MHGOPMaLUK 1 OTCYTCTBUE B matepuane 60 c #. Mo6as ukdop 1 niobble cyxaeHns, NpuseseHHble B AaHHOM
MmaTtepuane, MoryT 6biTb 6e3 npeaynp . Anbda-BaHK He AaeT 3aBepeHuii N He 3aABAAET, UTO YNOMAHYTbIE B AAHHOM MaTepuasne LeHHble Bymaru u/unum cykaenrus
npeaHasHaueHbl ANA BCcex ero nonyvartenei. [laHHbIi maTepuan v co, B HEeM C HOCAT UCKAIO bHO UHOP 1 XapaKTep 1 He MOryT PacCMaTPMBaTLCA HU
KaK npurnawenue nnm nobyxaeHune caenatb odpepry, HU Kak Npocbba KynuTb AW NPOAaTH LieHHble Bymaru nam apyrue GUHAHCOBbIE MHCTPYMEHTbI, M OCYLLECTBUTL KaKyI0-1M60 MHYO
WHBECTULMOHHYIO AEATENbHOCTb. ANbda-baHK U C HUM , Py cotp! nnp coTpyal BCEX 3TUX CTPYKTYP, B T.4. ML, y4acTBylOWME B
NoAroTOBKE M U3aHUM AAHHOTO MaTepuana, MoryT UMeTb c ] a MHOTAA M BbICTYNATb B KaYecTBe TAKOBbIX, a TAKKE B KAaUecTBe KOHCY/bTaHTOB, 6poKkepos
WUnu npe, Tenei KOro unmn 0 6aHKa B OT 6ymar, ¢ X Py 0B Unn ",y TbiX B mMa ne, nn6o
BXOAUTb B OPraHbl YNPaBAEHUA TaKUX . L 6ymarm c IOM B MHOCTPaHHOI Ba/loTe NOABEPKEHbI KONEGaHUAM BaNIOTHOTO Kypca, KOTOpble MOTYT NPUBECTU K
CHUXXEHMIO UX CTOUMOCTH, LieHbl UNW LOXOAA OT BNIOXKEHWI B HUX. KpOoMe TOro, MHBECTOPbI, BKAaAbIBaloWMe CPeACTBa B LieHHble 6ymaru Tuna AP, b p AB
3aBMCMMOCTM OT KYpPCa MHOCTPAHHbIX Ba/lOT, NPMHMMAIOT Ha Ce6A Ba/lOTHBIN pUck. U 8 Poccummne p " 6ymaru conp: €O 3Haun [

NO3TOMY UHBECTOPbI, NPeXAe YeM BKNaAbIBaTb CPeACTBa B Takne Gymaru, A0/MKHbI Np ucc. W U3yumnTh Kne n GuHaHcoBble NoKasaTenn
camocToaTenbHo. UHBecTopbI y co ¢ M1 y puUCKY, cBA € Takum npuobp Anbda-baHK 1 UX Ao4YEPHUE KOMNaHWUKU MOTYT
ny6aMKoBaTh AaHHbIA MaTepuan B Apyrux ctpaHax. MockonbKy pacnp AaHHOM Ny6 Ha TeppUTOPMM APYrvX rocyAapcTs MoK eT 6biTb OrpaHUYEHO 3aKOHOM, IMUA, B
ybem p OKaxketca 1 MaTepuan, AONKHBI 6bITb MHGOPMUPOBAHBI O TAKMX OFp: u cob Tb UX. Jllo6ble cryyau Hecob. y orp i
MOTYT PaccMaTpUBaTbCA Kak Hapy 3aKoHa 0 6ymarax u Apyrux cOOTBETCTBYIOLMX 3aKOHOB, AEMCTBYIOLMX B TOW MM MHOIA cTpaHe. MpumeyaHue, Kacaloweecs
3aKoHogatenbctea CLUA o 6ymarax: y6 P A B CLLUA i Alfa Capital Markets (USA) Inc. (aanee “Alfa Capital”), asnsaoweiica gouepHei
KomnaHuei Anbga-rpynn, nocTonbKy, NOCKONbKY 3TO pasp Jit T8om CLLA no y WU APYTMMU COOTBETCTBY ] B aToi
ceAsu Alfa Capital HeceT oTBETCTBEHHOCTB 3a Cf A3HHOTO MCC. Nuua Ha Tepputopun CLUA, y A3HHYIO NY6/IMKALMIO U XKeNaloWwme OCyLECTBUTL CAENKY C
TOW MU MHOW LeHHO Gymaroii MM GUHAHCOBBIM MHCTPYMEHTOM, aHa. y B HeW, AenaTtb 3TO TONbKO nocne y 06 aTom npeg; Alfa Capital B CLLA.
NMo6ble cnyyaun Hecob. orp: i MOTyT paccmaTpuBaTbCA Kak Hapy TBa CLUA o 1y 6ymarax.

L yp n B HacToALy 630pe, MOryT OTIMYaTLCA OT B3rNAA0B LieHTpa MakposkoHoMMUuecKoro nporHosa AO «Anbda-BaHK» Ha pOHe KPaTKOCPOUHbIX

CNEeKYNATUBHDbIX TPEHA0B B UHBECTULMOHHbIX UHCTPYMEHTaX.

&

© Anbda-baHk, 2017 r. Bce npaBa T L6 P® Ne 1326. HacTosAwiuii oT4eT U co, B HEM UHO ABNAIOTCA UCKNIOUUTENbHOMN
cobcTBeHHOCTbIO Anbda-BaHKa. H HHOE KC , BOCNp CTBO U pacnpoct HacTosAwero prana, YacTUYHO UM NONHOCTBIO, B OTCYTCTBUE

paspeweHun Anbda-baHKa B NMCbMeHHO GpopMe CTPOro 3anpeLeHo.
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