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PbIHKA UHOCTPAHHbIX AKL|MIA
FONYBUHAS PEYb MNAYIINA

HE CMNACAET PbIHOK OT PACIMPOOAXWU

22 MAPTA 2018 TO4A

HedTtb 0bpagoBana Buepa Bcex. 31o pas! ®PC Toxe
nbiTanace 06pafoBaTb BYepa BCEX, HO MO/JYYMIOCH He
o4yeHb. 370 ABa!

[JevictBUTENbHO, NOC/E BbIXOAA AAHHbIX O 3amacax
cbipo HedTU M HedTenpoayKTOB KOTUPOBKU YEPHOro 30-
noTa B3netenn 6onee yem Ha 2% v no HedpTM mapku WTI
npeBbICUIM OTMETKY B 65 ponnapos 3a 6appenb, a no
MapKu Brent BNAOTHYIO Noaolwam K yposHio 8 70 S\6app. B
TAKMX KOMQOPTHbIX YCNOBUAX LEHAM aKuuil HedTAHbIX
KOMMNaHMUI He OCTaBa/sioCb HUYEro APYroro Kak ApPYrKHO
pBaHYTb BBEPX M BYEpPa aKLMU 3TUX KOMMNAHWUU Bblan nyy-
MMM Ha pbliHKe. TONbKO B CpefHeM aKLUMU CbipbeBOTO
CEeKTOopa BbIPOC/AM 3a BYepallHWUWA AeHb Ha 2,5%, a pocT B
OTAENbHBIX aKUMAX npesblwann U 5, n gaxe 7%. OauH
TONbKO GaKT, YTO M3 BCErO CbIPbEBOrO CEKTOpa AeHb B
KPacHOW 30He 3aBeplnsia OfHA - eAVHCTBEHHasA akuuA
(The Sherwin - Williams Company (SHW, -0,17%)) rosoput
cam 3a cebs.

A BOT ¢ pagocTbto oT ®PC KaK-TO He Mo/y4Mnoch.
CHavana, nocne nybankauumn peweHma FOMC no craBkKe,
KOTOPYIO B UTOre NOAHANM CTPOrO Ha Ty BE/IMYMHY, YTO U
NporHo3npoBan pbiHOK (+0,25%), a Takke nmoc/ae BbICTyn-
NleHusa Ha npecc-KoHdepeHumn Mpegcepatens ®PC Oxe-
poma [aysnna Bce 06pafoBanvUCb W UHAOEKCbl APYXHHO
AEPHYINCb BBEPX, HO MOTOM CTPacTu BbICTPO ynernncb u
KoHel, AHA npolen noa nobeaHbii 6ot 6apabaHoB mea-
Begei. Becb no3uTuB B nocnesHUi Yac Toproe 6bin pacTe-
PAH M MHAEKCbI 3aBEPLUMAN AeHb B KPAacCHOW 30He C noTe-
pPAMM XOTb U HEBONbLIMMK, HO HaBepHAKa BecbMa bones-
HEHHbIMMU.

Xy¥e BCex NPULLIOCh aKLUMAM KOMMaHUM notpebu-
TENbCKOro CeKTopa, rae Booblue B TeYeHWe Bcell TOproso
ceccumn HabaoAannucb NPOAAXKKU, U OHU TONbKO YCUIUAUCH
nocne BbicTynneHus Mayanna. B cpegHem aKuuu komna-
HUWIA 3TOrO ceKkTopa notepAann okosao 0,9%. lnasHbIM BO3-
MYTUTE/IEM CNOKOMCTBMUA B 3TOM CEKTOpE CTasa KOMMaHuA
General Mills (GIS, -8,85%) - oavH U3 BeaywWwMX NPOU3BO-
auTenei NakeTMPOBaHHOW M pachacoBaHHOM NULLEBOM
npoaykuuu. MNocne BbiIxoAa B NPUHLMUMNE HEMNIOXON KBap-

Ta/IbHON OTYETHOCTM elle A0 Hayasa TOPros, aKLMW 3TOMU
KOMMaHMM MOABEPT/IMCb MACCMPOBAHHOM aTake mepge-
aew. NMpUYMHOM 3TOro CTa/IM Pa304YapOoBbIBAKOLLME MPOrHO-
3bl N0 NpubbINM Ha 2018 roga. Kak utor - nageHne noytu
Ha 9%. W 3TK aKumMm NOTAHYAM 33 COBOM BHU3 akUUKU Opy-
rMX KOMNaHWM, paboTalowmx B 3TOM Ke CermeHTe, a 3a
HUMW MOTAHY/ICA N BECb NOTPEOUTENLCKUN CEKTOP B Lie-
nom. ToyHee, NOYTU BECb MOCKOJIbKY Obl/IM BCE Ke MPUAT-
Hble WMCKIIOYEHUA, K KOTOPbIM HECOMHEHHO HY)HO B
nepBylo oyepenb OTHECTU AKUMM aBTOMObMNecTpouTeb-
HbIX ruraHToB General Motors (GM, +1,87%) u Ford Com-
pany (F, +1,00%).

B npuHuMne Hennoxo Ha doHe Apyrux cmoTpenca
BYEpa MPOMbILLNEHHbIA CEKTOP, KOTOPbIA eAMHCTBEHHbIN
rnocne CbipbeBOrO 3aBepLUNA AeHb B 3eNeHol 30He. Cpea-
HUI pocT 3aecb 6bin Hebonblwolk - B npegenax 0,4%. A
NYYWUMK cpean aKLMn NPOMbILLAEHHbIX KOMNAHUA 6binun
KaK 3TO HW CTPaHHO aKuUMKM MHorocTpagasnbHoit General
Electric (GE, +1,76%). Kak Bugum, «konbacut» 3Ty Komna-
HUIO He No-AeTckW. To KamHem BHW3, TO CTPE/NIOW BBEPX.
MHBecTopbl NOKa ABHO HE MOTYT OMpPeAenuTbCA, YTO XKe
Aenatb C akuMAMM 3TOrO rMraHTa, NMOMasBLIero B OYeHb He-
NpocCTylo cUTyauuio?

Mo uTOram TOProB MHOCTPAHHLIMWM AKUUAMM Ha
CaHkT-lNeTepbyprckoit 6upke B cpegy 21 mapta 6bi10 3a-
KNtoueHo 6 212 caenok ¢ akumamm 395 sMUTEHTOB Ha 06-
wyto cymmy 6onee 23 maH. gonnapos CLUA.

TeKyuwiee U3meHeHue
3HaueHue B %
DJIA 24 682,31 -0,18
S&P 500 2711,93 -0,18
NASDAQ 7 345,29 -0,26



OXXunpaHua pbiHKa 22 mapTta

[JeHb nocne... 34ecb BNOJIHE YMECTHO 334aTb PUTOPUYECKMIA BONPOC - YTO AEHb rPAAYLLMIA HaM FOTOBUT?
Mocne BYepallHero Beyepa 0CTa0Cb O4Y€Hb MHOTO BONPOCOB, Ha KOTOPbIe Mbl BCE e He Noy4Ynam oTeeTbl. N oT-
BETbI 3TU KCTaTW AO/IKHbI ObITb NOMyYeHbI yKe He oT ®PC - 3aech yKe BCe NOHATHO, @ OT CAMUX YYaCTHUKOB PbIHKA.
YT1o manbwe? Kyaa mbl Bce-Taku naem? Kak Buaum, nepBas peakuma Ha pelleHne no CTaBKe Oblna yMepeHHo -
HeraTMBHoM. Ho 3To 6bIN0 BYepa. A cerogHs C yTpa € Camoro CTapTa TOProB Ha eBPOMenCKUX pPbiHKax cTana BHe-
3anHo (BHe3anHo /IM?) HapacTaTb BOJIHA Heratuea. Mpuyem KOHKPETHOW MPUUYMHbI MOYeMy BAPYr BCE OCHOBHbIE
eBponeincKkme MHAEKCbl U BMecTe C HUMK dbloyepCbl Ha aMepUKaHCKMe MHAEKCbI CTau NafaTtb Noka HeT. OHKM npo-
CTO nafatoT... [loYTH Kak - OHa «npocTo yToHyna». Hago av nogasatb KomaHay SOS noka He coBcem ACHO. XoTA
ponyctum dbtovepc Ha nHaekc NASDAQ K 13-00 mck TepseT yxe 6onee 1%. KoHeYHO, MOXHO roBOPUTb, YTO BO
BCeM BMHOBAT Facebook, Ho 3To ckopee NOMCK «Ko3na oTnyleHusa». Mapk Llykepbepr B HbIHELWHMX YC0BUAX Be-
AeT cebA coBepLEeHHO NpaBW/IbHO, HO MaccoBblit A3WMOD, YCTPOEHHbIM B ceTax nog no3yHrom «Delete
Facebook», 3axBaTtbiBaeT Bce 60/blue CTOPOHHUKOB M BO KOHEYHOM CYETE 3TO MOXKET KOCHYTbCA U, CKOpee BCero
y)Ke KacaeTcs, He TO/IbKO MHTEPHETA M ero nonb3oBaTtenei, Ho U GOHAOBOro pPbiHKA, @ Yepes Hero MU SKOHOMUKU B
uenom. Hy noyemy 6bl Nosb30BaTENAM CETU HE YCTPOUTb HOBbIN MUPOBOM GUHAHCOBbLIM KPU3UC TaKMM crocobom?
Bbl eue aToro He Buaenn? Tak ckopo yeugute! A natoc K aTomy Ao6aBbTe peasibHOe 6eCNOKOMCTBO YYaCTHUKOB
PbIHKA, CBA3AHHOE C 3aNyCKOM CErofHA «NPOrpamMmmbl KapaTesbHbIX mep NpoTMe K1Taa» M BO3MOMKHOCTbIO 3CKana-
LMK TOproBol BoMHbI. Kopoye, B BO34yXe fBHO NAaxHET MOPOXOM. A MoceMy HaJeBaem KacKM U MAEM HA BOWHY.
Nnn npavemcs B okonax. Komy uto baunxe.

M nosaTomy NpOrHo3MpoBaTb UCXOL CErOAHALWHMUX TOProB Ype3BblYaliHO TAXeNno. Ecav cmoTpeTb Ha UTorun
NepBoi NONIOBUHBI AHA, TO MOXHO NPeANON0XKUTb, UTO ByAEeT OYeHb NIOXO M MHAEKCHI IETKO W NPOCTO MOTyT no-
TepAaTb cerogHA 1% n 6onee. CKkonbKo 6onee? [la CKONbKO yrogHo. 310 byAeT 3aBUCETb TO/IbKO OT TOM NAHWUKM, KO-
TOpas MOXKET BO3HUKHYTb Npu nageHuu. C Apyroit CTOPOHbI Y aMepUKaHCKMX MHBECTOPOB ecTb rnobanbHas npu-
BMBKa OT HeraTMBa M BMOJIHE BO3MOMHO, YTO HEMHOIO MCMYraBLWMCb M MPOBA/IMB PbIHOK B Ha4asne Topros, Hambo-
Jlee aKTUBHbIE HAYHYT BbIKyMNaTb PbIHOK W TOT4a BCe MOXKET nepeBepHyTbcA Ha 180 rpagycos. MoaTomy cneamm 3a
pa3BuTMEM cobbITUIM M 0cOb0 He NoaAaemMcA NaHUKe.

YTO Ke KacaeTca OTAeNbHbIX MHBECTUAEN HA CEroAHALWHUI AeHb, TO 6e3yCNOBHbIM MAEPOM BHUMAHUSA
AONXKHbI 6bITb akuumn Micron Technology (MU), KoTopasi cerogHs no OKOH4YaHWM TOpProsB onybAMKyeT CBOIO KBap-
Ta/lbHYIO OTYETHOCTb. AHA/ZIUTUKU B OAMH rONI0C NOKT 3TON KOMNaHuM andupambbl U OXKMAAIOT OT HE NPOCTO XO-
powux, a 6aecTAWMX AaHHbIX. [TOCMOTPUM, KaK Ha 3TO CMOTPAT YYaCTHUKK pbiHKA? Ho B tobom ciyyae ato aeit-
CTBUTE/IbHO OYEHb UHTEPECHAas M 04HA U3 CaMbliX MEePCNEKTUBHENLLIMX KOMNAHUI Ha CErOAHALHNNA AEHb.

MAKPO3KOHOMMYECKAA CTATUCTUKA

Mpeabiny-
Oarta Bpema nTNepuopa MokasaTenu uiee 3Ha- MporHos
yeHue

KonnyecTtBo nepBuYHbIX
22.03.2018 15:30 17.03.2018 ob6paweHunin 3a nocobmem 226 000 225 000
no 6espaboTumue

NHaeKc ueH Ha HeaBu-

. (o)
22.03.2018 16:00 AAHBapb KAMOCTD FHEA 0,3% H. a.
NHOekc meHeaXepoB no
22.03.2018 16:45 MapT npoaaxam (PMI Compo- 55,9 55,2
site flash)
22.03.2018 17:00  Qespans  OnePeXatolme nhanka- 1,0% 0,3%

TOpbI



Ton - 10 Ay4wmnx akunm

Mo ntoram Topros 21 mapta 2018 roaa

LeHa LleHa ayKuMOHa
AYKLMOHA | 3aKpbITUA
bupkesoii HanmeHoBaHue 3aKpbiTUA | Npeabiaywero | UsmeHeHue
TUKep ueHHol bymaru BS AHA B S B%
RRC Range Resources Corporation 15,4 14,31 7,62
VEON VEON Ltd., ADR 2,74 2,55 7,45
RIG Transocean Ltd. 10,41 9,69 7,43
MRO Marathon Qil Corporation 16,32 15,26 6,95
NFX Newfield Exploration Company 24,8 23,4 5,98
NBL Noble Energy, Inc. 30,99 29,25 5,95
MUR Murphy Qil Corporation 26,67 25,2 5,83
CLF Cleveland-Cliffs Inc. 7,33 6,94 5,62
HP Helmerich & Payne, Inc. 68,88 65,31 5,47
APC Anadarko Petroleum Corporation 61,5 58,48 5,16

Ton - 10 XyAawWwnx akumm

Mo ntoram Topros 21 mapta 2018 roaa

LeHa LeHa aykuuo-
AyKUMOHA | Ha 3aKpbITUA
Bupxkesoi HaunmeHoBaHue 3aKpbiTMA | npegbiaywero | U3meHeHue

TUKep LeHHou 6ymaru BS AHA B S B %

GIS General Mills, Inc. 45,51 49,93 -8,85
Micro Focus International plc,

MFGP ADR 13,25 14 -5,36
LUV Southwest Airlines Co. 57,78 60,69 -4,79
SIM The J.M. Smucker Company 120,16 125,43 -4,2

K Kellogg Company 63,68 66,32 -3,98
JWN Nordstrom, Inc. 47,7 49,35 -3,34
SCG SCANA Corporation 37,42 38,68 -3,26
CAG Conagra Brands, Inc. 35,34 36,41 -2,94

WYNN Wynn Resorts, Limited 178,92 184,19 -2,86
CRM salesforce.com, inc. 121,7 125,12 -2,73




