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Mocbupxa:
Tekywwiasn LeHa: 2291,18 Cyas no HeTTo-no3nuum npody4acTHUKOB B HehTH
M KPUBOW cnpepa, KoTopas Mo-fnpexHemy
MNopaeprkka: 2100m 2190 Haxo4MTCA NOJ, BAMAHWEM HUCXOAALLEro TPeHaa,
COI'IpOTVIBneHVIe: 2 327’15 " 2377’22 BEpPOATHOCTb peannsdaunu TeKyu.l,eﬁ KOHCTPYKUWK
(peub uaer o goctukeHun 2425-2450 nNyHKTOB)
TpeHp: Y
PERA Pactywun mHaekca MMBB ocTaeTca BbICOKOA.
PekomeHpauuma: 5E3 MNO3MLIUN
Uenb: —
Daily .MCX 03.11.2017 - 18.05.2018 (MOW)
BarOHLC; .MCX; Trade Price; 20.03.2018; 2 281,53; 2 293,85; 2 263,48; 2 291,18; N/A; N/A Price
2425 -2 450 RUB
2450
~2 400
2 377,22
l / ~2 350
2 327,15 f ‘I M
229118 |
~2250
t { -2 150
™
§ ..‘lT L L, fif 2100 2100
07 13 20 27 04 11 18 25 03 15 22 29 05 12 1926 0512 19 26 02 09 16 23 30 07 14
Hos 17 nexk 17 | sanB18 cdeB 18 | map 18 | anp 18 | maii 18

WUcTouHnk: Mocbupka

7 /4


https://www.alfadirect.ru/analyt

A

Anbda-baHk

POCCUUCKUU PbIHOK AKLLUIA

Kasues AnaH. Beaywmit aHanmtuk. Mocksa +7 (495) 974-2515 no6 8568

www.alfadirect.ru

PTC:
TeKyw,an ueHa: 1256 Tem, KTOo onacaeTca, 4to dopmupyloweeca Ha
MNaglem MHTepBasie BPpeMeHW «ABOMHOe AHO»
MoaAepskka: 1200m 1220 HaBpeaMT NPOMNOPUMAM TEKYLLEN rAaPMOHUYECKOM
ConpotusneHue: 1360 MOZAENN, BO3MOMKHO, CTOUT 3aKpPbiTb MNO3MUMIO,
TpeHa; PacTyLLuii NMoKa B Hel ecTb HebOobLLOM NtoC.
PekomeHAaLuA: LLIOPT CoxpaHMBLWIMM  «LWOPT»  Mbl  Npeanaraem
3alMTHbIN CTOM-MPUKA3 PasMecTUTb 4YyTb Bbllle
enb:
U 1100 1 300 nyHKTOB.
Kak 1 npexge, B Hawem pokyce mogenb «laptan»
C MOTeHUManbHOM 30HON pasBopoTta 78,6% no
®dunboHayuu.
Daily .IRTS 22.01.2018 - 22.05.2018 (MOW)
lBQ[JQ'HLC; .IRTS; Trade Price; 20.03.2018; 1 242,790; 1 256,770; 1 234,230; 1 256,000; +14,720; (+1,19%)—— Price
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TeKyw,asa ueHa:

MoapepiKKa:
ConpotusneHue:
TpeHp:
PekomeHpauuma:

Uenb:

0,0539

0,047 10,0518
0,059
dopmupyetca
MOKYMNATb
0,06

BuepallHee 3aKpbiTMe BbilWe OTKPbLITUA AHA M

BHYTPUAHEBHOE CHUXeHune KOTMPOBOK
06pasoBann pa3BOPOTHbIM Bap/cBedy, KoTopble,
BO3MOHO, Y/IOBMAN HAacTPOEHWEe PbiHKa, 1/uam
NPeBOCXOACTBO MOKynaTesnein Hag npoaasuamu.
Mo 3ToM NpuUYnHE Mbl Npeasiaraem NepecmoTpeTb
CBOM PUCKWU, U/MAWN MPUCOEAMHUTLCA K yChexy
BUEPALUHWUX MOKynaTesen Tex y4aCTHNMKOB PbiHKa,

KoTopble Ao cux nop Haxoaatca BE3 NO3ULUUN.

Tem, KTO NOALEPKNUT HALLY UAED, Mbl Npeaaaraem
3aLLMTHbIN CTON-NPUKA3 pasmecTuTb HMKe 0,0523
py6. Uenb — 0,06 py6.

Daily /VTBR.MM

27.10.2017 - 30.05.2018 (MOW)

0,063

i) BarOHLC; /VTBR.MM; Trade Price; 20.03.2018; 0,05358; 0,05396; 0,05266; 0,05390; N/A; N/A Price
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Tekyuwiana ueHa:

MoapepiKKa:

ConpotusneHue:

TpeHp:

142,45

127,75 n 135,50
149 1 158(160)
PacTywmmn

MUWHMMU3MPOBATL CBOU NOTEPU Mbl Npeasiaraem
CNEKYNSAHTAM, OTKPbIBLUMM «LWOPT» NO aKuMAM
las3npoma (cm. 0630p ot 01.03.2018), KoTopble B
npouecce peanvsaumm rapMoHUYECKOW Moaenu,
BO3MOYHO, BEPHYTCA K poCTy B palioHe 161,8%

ypoBHA PrnboHayuu.
PekomeHpauuma: LLOPT

I'Ipe,u,naraeM 33IJJ,MTHbIl71 CTON-NnpuKa3s pasmectuTb

Uenb: 115 y V.
B panOHe OTKPbITUA KOPOTKOU NO3ULUN.

p.s. Ha yvacoBom rpaduke 0b6pasoBanuChb
nponopuMmM  «ABOMHOTO  AHAa», KoTopoe B
npouecce peanns3aunnm MOXKET NPUHECTU OKOJO
5,5 py6. MNpaBaa, npexae Yem OTKPbITb «IOHI»
HeobxoaMmo

A0XOaTbCA npeoaoneHunA

JNIoKanbHoro conpoTtusneHus (142,90 py6).

Daily /GAZP.MM 23.10.2017 - 08.06.2018 (MOW)
E)BarOHLC; /GAZP.MM; Trade Price; 20.03.2018; 140,30; 142,70; 139,31; 142,45; +2,54; (+1,82%) Price
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TeKyw,asa ueHa:

MoapepiKKa:
ConpotusneHue:
TpeHp:
PekomeHpauuma:

Uenb:

10950

10 500 1 10 788
119301 12 155

Ecnv B npownyto NATHULY Mbl FOTOBUAWUCH K
peanusaummn «ABOWHOM BepLlIMHbI» (cm. 0630p
16.03.2018), To nocne BYEpaLLIHEro 3aKPbITUA Mbl
npegnaraem nocsieaoBaTb Apyron naee, Kotopas
B C/lyyae ycrnexa npuHeceT 4yTb bHosbwe 8%

dopmupyertca

npmbbinn. B cnyyae pocTuUKeHWA cTon-npuKkasa
MNMOKYNATb

notepu He npesbIcAT 2,5%.
11 850

B AaHHbIA MOMEHT KOTUPOBKWM YacoBOro rpadmka
OKa3anucb H6MKe K MOCTPOEHMUIO U peanunsauum
«OBOMHOrO AHa», 4Yem KOTMPOBKM [HEBHOro

rpadmka co ceoen dpurypoit passopora.

Daily /GMKNMM

10.10.2017 - 14.05.2018 (MOW)

BarOHLC; /GMKN.MM; Trade Price; 20.03.2018; 10 941; 10 966; 10 760; 10 950N/A; N/A
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TeKyw,asa ueHa:

MoapepiKKa:
ConpotusneHue:
TpeHp:
PekomeHpauuma:

Uenb:

308,10

224,251 292
329,45
Pactywumm
LWOPT

180

Akunm MTC npogonkatoT KOHCONNMANMPOBATLCA B
paitoHe BepxHel rpaHuLbl AManasoHa u/vuam B 5-
O TOYKe BO/IHbI Bynbda, rae mbl B Havyane mapta

npeaoKUIN aKTUBHbBIM CNEeKyNAHTaMm
paccmoTpeTb CNEKYNATUBHYIO urpy Ha
NMOHUMXeEHMe.

T.K. Yy Hac HeT yBepeHHOCTU B NPaBUIbHOCTM CBOMX
paccy*KAeHUN, Mbl NPegnoXuan GopmmnpoBaHue
nosmuumn pasbutb Ha ABe 4yacTu: 1-l0 nNpogaxy
OCYLLECTBUTb Ha TEKYLLMX YPOBHAX U 2-t0 — nocne
OBUXKeHMA Huxe 292 py6. Cton — npukas 1-i
NPOAa*KM Mbl Npeasaraem pasmecTUTb YyTb Bbllle
329,50 py6!

p.s. B gaHHbI MOMEHT Mo No3uumMmK obpasoBasncs
0,10%, 0,05%,
dopmMmmpoBaHMe «LopTa» pasbuTto Ha ABsa sTana.

y6bITOK n/vnm ecm

Daily /MTSS.MM

26.08.2015 - 16.04.2019 (MOW)

BarOHLC; /MTSS.MM; Trade Price; 20.03.2018; 318,00; 318,00; 307,45; 308,10; -9,90; (-3,11%)
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HOBAT3K:

TeKyw,asa ueHa: 757,50
MoapepiKKa: 702,30 n 755
ConpotusneHue: 800

TpeHa; Pactywuni

PekomeHpaumsa: BE3 NMNO3NLINN

Owmnbnmcb Mbl B CBOMX OXMAAHMAX MO aKUMAM
HOBAT3Ka, roe Ha ¢oHe psga rapmMoHMYEecKuX
mogenem  Mbl  npegnonaraan, 4YTO  aKuuu
HedTerasoBoi KOMMNAHUKU B TEYEHUE roga NoTepstoT
okono 40%.

Uenb: -

Weekly /NNTKMM 08.05.2015 - 15.11.2019 (MOW)
@)BarOHLC; /NVTK.MM; Trade Price; 23.03.2018; 747, 1; 763,5; 738,1; 757,5; +0,5; (+0,07%) Price
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OMUTEHT non.::;%)ma, Conpo;v;:neuue, Tpenn T Cron —pny%m(asbl,
TyKoiin 3 488 n 3 580,80 3950 ®opmupyeTcs ﬂf;":alblgg%”y? Hinke 3 635 py6
Marnut 4 695 6 180 n 6 645 dopmupyeTcs be3 nosunuun ---

PocHedTb 300 u 310 337,25 un 345,50 Mapatowmi Bes3 no3uumu -
HIMK 139,15 157,45 PacTywuii ﬂﬂ’;iﬂl’(;;“’p‘;%w Boiwe 157,45 py6

PycrMapo 0,71 10,7515 0,80 1 0,8425 ®opmupyeTcs HEZ’;(ET(;’, gﬂ?ﬁg 7 Buiwe 0,7915 py6

Cbepbatik AO 243,95 268,50 ®opmupyeTcs ﬂﬂ’::‘; ‘;;L”p‘;%”’ Bilwe 268,50 py6
C6epbaHk Al 208,10 1 221,30 231,70 dopmupyetcs be3 nosuumm --
CesCranb 860 925 n 995 dopmupyeTcst be3 nosuuum -
CypHedrTeras AO 26 n 27 29,60 1 31 DdopmupyeTcs n&gﬁa;;;?c;%» Bbiwe 29,60 py6
AspodnoT 137 n 152 168,60 dopmupyeTcst ﬂﬂﬁ?: ;;mpi/%T>> Boiwe 166,35 py6
BTG 0,047 1 0,0518 0,059 ®opmupyercs ﬂﬁg;“:g;;”g;‘g» Hinke 0,051 py6
Fasnpom 127,75 1 135,50 149 1 151,75 PacTyLLMii nelj’;(:'; ;;”Jpc;g» Boiwe 143 py6
MTC 224,25 1 292 329,45 PacTyLMii nelj’;i“l’g;mpc;g» Builwe 329,50 py6
"MK HopHukenb 10 500 n 10 788 119301 12 155 dopmupyeTcs be3 nosuuun ---
HosaTak 702,30 n 755 800 PacTywmii be3 nosuumu ---
8
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KoHTaKTHasa nHpopmauma

Anbda-baHk (MocKsa) Poccua, Mocksa, 107078, np-T Akagemunka Caxaposa, 12
AHanuTUUYeCcKuii otaen
TenedpoH/dakc (7 495) 795-3676
PykoBoauTenb aHaANTUYECKOro noapasaeneHus, Bopuc KpacHoxeHos
MeTannbl v ropHas fobblua
MaKpoakoHOMMKa HaTtanua Opnosa, Ph.D, Banepua Bonrapesa
MNoTtpebutenbckuii cektop, MHTEPHET AneKkcaHapa MenbHuKoBa, EBreHmit Kunuumc
AHanutnyeckas noaaepKa poCCUNCKUX KAUEHTOB lenbapl CotoHoB, AnaH Kasunes
MNepesog, AHHa MapTblHOBa
Pepaktop [xoH Bonw
Toprosble onepauum U Npoaaku
TenedoH (7 495) 223-5500, (7 495) 223-5522
MpopaXKn pocCUMCKMM M MHOCTPAHHBIM KNMEHTam AnekcaHap 3opos
l'pynna npogax Anbda-Aupekt (7 495) 795-3680

NpuHa ®apeesa, Banepuit KpemHes, Onbra babuHa

[aHHblii maTepuan npegHasHaueH AO «Anbda-BaHk» (ganee — «Anbda-BaHk») ana pacnpoctpaHeHus B Poccuiickoii O OH He ANA p

p Cpeaym YacTHbIX
nHBecTopoB. Hecmotps Ha To, uTo B ma ¢ y u3 uc KoTopble, N0 MHeHuio Anbda-BaHKa, ABNAIOTCA HageKHbIMU, Anbda-BaHK, ero

py W npouue cotp He A 1 n He paioT MHM B W, HU B KOCBEHHOI $pOpMe, OTHOCUTENIbHO CBOEI OTBETCTBEHHOCTU 32 TOYHOCTb, NOJIHOTY TaKoM
UHbOPMALIUM U OTCYTCTBUE B A puane 6. cl . No6an uHo u nobble cyxaeHus, B A ma ne, moryt 6biTb M3MeHeHb! 6e3
npeaynpexaenus. Anbda-baHK He AaeT 3aBepeHUit U He 3aABNAET, YTO Y yTble B 4 [T 6ymaru u/unm cy:kaeHUA NpeaHasHaueHbl AN1A BCeX ero nony4arteneid. aHHbli
marepuan n B Hem ceep, HOCAT UCKNIOYUTENBHO MHPOPMATUBHDII XapaKTep U He MOTYT PacCMaTPMBaTLCA HU Kak NpuraalleHe uan nobyxaeHne caenatb opepry, HU Kak
npocbba KynuTb MAKM NPOAATbL LieHHble Bymaru unm apyrue dpuHaHcoBble

PYMEHTbI, MW OCYLLLECTBUTb KaKy 60 MHYIO MHBECTULMOHHYIO AeATeNbHOCTb. Anbda-baHK 1 cBA3aHHbIe C HUM
KOMMaHWUK, PYKOBOAALLME COTPYAHUKM W NP coTpy BCEX 3TUX CTPYKTYP, B T.4. LA, yHacTBYIOWME B NOATOTOBKE U U3AAHUN AAHHOTO MaTepuana, MOryT UMeTb OTHOLWEHUA C MapKeT-
MeiiKepamu, a MHOTAa W BbICTYNATb B KaYecTBe TaKOBbIX, @ TAKIKE B KaUecTBe KOHCY/IbTaHTOB, 6pOKepoB MM NpeacTaBuTeneit KOro unn HOro 6aHKa B OT

6ymar, GMHAHCOBbLIX UHCTPYMEHTOB MU ]

YTbIX B marep nm6o B OpraHbl yNpaBAeHUs TakKMX KOMNaHuii. LieHHble Gymaru ¢ HOMUHANOM B MHOCTPAHHOMN

BaNIOTHOTO Kypca, pbie MoryT nK WX CTOMMOCTH, L€HbI UM OXOAA OT BOKEHMIA B HUX. Kpome Toro, MHBECTOPbI, BKAaAblBalowme
cpeAcTBa B LeHHble 6ymarv Tuna AAP, p! TCA B 3aBMCUMOCTU OT Kypca MHOCTP: BaIoT, Ha ceba # puck. UHBecTumm B Poccum u B poccuiickne
[T 6ymarn €O 3HaUUTE/IbHBIM PUCKOM, NOITOMY MHBECTOPbI, NPEXAE YeM BKNAAbIBaTb CPEACTBA B Takue Gymaru, AOMKHBI NPOBECTM cO6CTBE HHOE UCCNEeA0BaHUE U U3YYUTD
3KOHOMUYECKME U GUHAHCOBbIE NOKasaTenu HO. NHBECTOpbI 06CyANTb CO CBOMMM PUHAHCOBBIMM KOHCYNbTAHTaMMN PUCKHM, € Takum npno6p Anboa-

BaHK 1 ux gouep moryT ny6. Tb A 7] puan B Apyrux ctpaHax. MockonbKy pacnp: A # ny6. Ha TeppUTOPUM APYrUX FOCYAapCTB MOXKeET 6biTbh
OrpaHUYEHO 3aKOHOM, /LA, B YbeM P A A  martepuan, 6bITb MHGOPMUP 0 TaKuXx orp: u cob Tb UX. Jllobble cnyyan HecobnloaeHus
y orp: i moryr TbCA KaK Hapy 3aKOHa O LieHHbIX Gymarax u Apyrux COOTBETCTBYIOLMX 3aKOHOB, AEWCTBYIOLMX B TO MM MHOI cTpaHe. MpumeyaHue,
Kacalouieecs 3akoHogatenbctsa CLUA o ueHHbIX Gymarax: [ ny6. pacnpoctp A 8 CLUA i Alfa Capital Markets (USA) Inc. (aanee “Alfa Capital”), asnatoweiica
AouepHeit KomnaHuei Anbda-rpynn, NnocToNbKy, NOCKO/bKY 3TO pa3pellueHo 3akoHoaaTenbcteom CLUA no ueHHbIM 6ymaram U pyrumm cooTBeTCTBy ] . B aToi
cBa3zu Alfa Capital HeceT OTBETCTBEHHOCTb 3a COAeprKaHne AaHHOTO Uccne, . Inua Ha
WUHOIA LieHHOW 6ymaroii uam ¢puHaHCcoBbIM

pputopum CLUA, nony AaHHYI0 NY6AMKALMIO W JKENAIoLWNE OCYLLEeCTBUTL CA/KY C TOW Uau
Py py B Heil, JO/KHBI AeNaTb 3TO TONIbKO noc/e yBegomneHus o6 atom npeacrasutens Alfa Capital 8 CLUA. Nito6bie cnyyaun
Hecob. orp: 1 MOryT paccmaTpMBaTbCA Kak HapyLieHue 3aKkoHoaaTenbcTsa CLUA o ueHHbIXx 6ymarax.

LieHOBblE YPOBHM U OLEHKM, NPUBEAEHHbIE B HacToAlem 0630pe, MOryT OTAIMYATbCA OT B3rNAA0B LieHTpa mMmakposKoHomMuuecKoro nporHosa AO «Anbda-BaHK» Ha (pOHEe KPaTKOCPOUHbIX

CNEeKYNATUBHbIX TPEHA0B B HbIX UHCTPY
© Anboda-baHk, 2017 r. Bce npasa TeHep L6 P® Ne 1326. H # oTyeT U co B HEM UHG ABNAIOTCA UCKNIOUUTENbHOW COBCTBEHHOCTBIO
Anbda-baHka. H p p p BO M pacnpocTp H; 0 marep YaCTUYHO MM MOJIHOCTbIO, B OTCYTCTBUE paspelueHua Anbda-baHka B

NUCbMEHHOI Gopme CTPOro 3anpeLeHo.
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