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S&P:

Ecnv no npeapbl MM HaWKM 0630pam NOHATHO, YTO
TeKkyw,asn ueHa: 2 713,06 PEABIAYLY P

Mbl OKMZaeM YBUAETb KOPPEKLMIO HA aMePUKAHCKOM
MoapepiKKa: 2 600 pbIHKe, KOTOpasA MOXeT He orpaHnuntbca 10%-t0, TO

TeK Ui rpaduK, BO3SMOXKHO, NOACKaXKeT y4aCcTHMKaM
ConpoTtuBneHue: 2 800 yumi rpaguk, » M1OA ¥
PbIHKa OMNTUMANbHYKO TOYKY ANA (I)MKcaLI,VIM cBoero

Tpena: PopmupyeTca noptdens, u/Wan aNa Urpbl Ha NOHUNKEHME.

Pekomenpauus: BE3 NO3NLUK MOMMMO rapMOHMYECKOW MOLENN U NATTEPHA KTPU

Lenb: ——- OBWXKEHMA», Ha rpaduke OTMeYeHbl OMNUMOHHbIE
YPOBHM, KOTOpble HA OAMMKAWLWYK 3SKCAMpaLMIO
NoACKa3bIBAlOT  PACNO/IOKEHUE  TOPU30HTA/IbHOM
noAaAep KK U CONpPoTUBAEHMUA.

4 Hours .SPX 16:00 24.01.2018 - 16:00 12.04.2018 (NYC)

EIBarOHLC; .SPX; Trade Price; 16:00 19.03.2018; 2 709,30; 2 715,49; 2 694,59; 2 713,06; -39,09; (-1,42%) Price
usD
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Tekywwiasn LeHa: 60.40 K NnorMyHomy © 3aKOHOMEPHOMY BbIBOAY MOMHO
. ?
NpPUNTK, TNAas Ha YacoBok rpadmk STX, roe, Ha Haw
Noppepka: 48,55 B3rna4, obpasosanca «BPUNNMAHT», TPaHU KOTOPOro
ConpotusneHue: 63 nomoryT onpeaenntb AanbHelllee Hanpas/ieHWe
o KOTUPOBOK.
TpeHa: Pactywmn P
PeKoMeHAALNA: BE3 MO3MLMM CooTBeTCTBEHHO  MpeogosieHMe  BepxHel  rpaHu
HeobXxo4MMO WCNOb30BaTb AR OTKPbITUA OAUHHOWN
Lens: o nosuuMM, a NpeofoneHne HUXKHel — ANA Urpbl Ha
NOHMMKEHUe.
Hourly STX.0 10:00 19.02.2018 - 10:00 04.04.2018 (EST)
BarOHLC; STX.O; Trade Price; 17:00 19.03.2018; 60,400000; 60,400000; 60,400000; 60,400000; N/A; N/A Price
usb
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TeKyw,asa ueHa:

226,35

Ecnn koTupoBKu STZ BbiAyT U3 06pa3oBasLUEnCs
bUrypbl NPoAO/IXKEHNA ABUMKEHUA HaBepx, TO Ha

Mopnepxka: 215,53 1 223,92 YyacoBom rpaduke chopmupyroTca KOMbOpPTHbIE U
ConpotusneHue: 229,35 NOHATHbIE YPOBHW A4 UTPbl HA NoBblweHume. Llenb
o - $243; cton — Huxke $226,15.
TpeHa: PacTywuit 2243; »226,
PekomeHpaumsa: BE3 NO3nUMU
Uenb: -
Hourly STZ 11:00 16.01.2018 - 17:00 23.04.2018 (NYC)
BarOHLC; STZ; Trade Price; 17:00 19.03.2018; 226,350000; 226,350000; 226,350000; 226,350000; N/A; N/A Price
usb
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TeKylan ueHa: 157,35 MoaHATbCA HaBepx moryT u akumm SWK, Kotopble
nocne BbiIxoga w3 «bnara», u/man peanusaumn
Mopnepxka: 149,70 natTepHa «ABCD» 3anycTAT MexaHM3M «JBOWHOr0O
ConpotusneHue: 164,15 AHa».
TpeHa: dopmumpyetca MpaBaa, npexae Yem OTKPbITb AJIMHHYIO NO3MLMIO,
PekomeHpaums: BE3 NO3MUMM Mbl npeanaraem goskaatbca $160 3a akuwmio. Yto
KacaeTcs PWMCKOB, TO 3alUUTHbIA CTON-MPMKas, Ha
Uenb: -
Hall B3rN184, CTOUT Pa3mMecTuTb HuKe $155.
Hourly SWK 10:00 26.01.2018 - 16:00 05.04.2018 (NYC)
BarOHLC; SWK; Trade Price; 17:00 19.03.2018; 157,350000; 157,350000; 157,350000; 157,350000; N/A; N/A Price
usD
||Il - 170
- 168
- 166
- 164
- 162
-160
[157,350000
- 156
- 154
- 152
- 150
29 31 02 06 08 12 14 16 21 23 27 01 05 07 09 13 15 19 21 23 27 29 03 05
| ®espanb 2018 | Maprt 2018 |
WUcTouHuK: Reuters
4

7 /4


https://www.alfadirect.ru/analyt

A AMEPUKAHCKUIN PbIHOK AKLIMMA

Anbda-baHk

Kasues AnaH. Beaywmit aHanutuk. Mocksa +7 (495) 974-2515 nob 8568

www.alfadirect.ru

TIF:

Tekyuwiana ueHa: 97,62 B oTanMume OT npeablaywmx KOMMAAHUKA HeT
HeobxoaMmoCTH XKOATb O0NONHUTE/IbHOTO

Moapepika: 83,571 96,10 OBUXKEHUA, KoTopoe noarsepamT

ConpotusneHue: 110,35 NPeApPacrnoNOKEHHOCTb aKUMIA K ABUMKEHUIO B Ty

TpeHa; dopmupyeTca WAIN WHYKO CTOPOHY B aKkuuax TIF. 3pecb, Ha

HeaenbHOM rpaduke obpasosanacb nepeBepHyTas
PekomeHAaaums: NOKYMNATb durypa «ronosa — njaeym», mexaHnsm Kotopoi 6bin
Uenb: 132,90 334eNCTBOBAaH B KOHUe npowsoro roga. To, 4To
KOTUPOBKN BEPHY/IMCb BHOBb K JIMHUWN KLLEWNY,
CTOMUT WCMOANb30BaTb ANA  OTKPbLITUA  AJNHHOWN
NO3MLUN, PUCKU KOTOPOM CTOUT OrpaHUUnTb CTON —

NPMKasom.

Tem, KTO pewuT BOCMONb30BATbCA TEKyLLEN
cuUTyaumen, Mbl nNpeanaraem pPUCKM  NO3ULUK
orpaHnunTb 3-4%-ma.

Weekly TIF 05.07.2013 - 18.03.2022 (NYC)

E)BarOHLC; TIF; Trade Price; 23.03.2018; 97,280000; 98,060000; 96,460000; 97,620000; N/A; N/A Price
usD
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TeKyw,as LeHa: 81,39 Ewe oaHa mogenb NpPOAO/KEHUS ABUMKEHUA
(«TpeyronbHMK») obpasoBanacb Ha AHEBHOM
Mopnepxka: 731 81,40 rpapuke The TIX Companies, Inc. WmeHHO
ConpotusneHue: - NMoaToOMy Mbl Npeaaaraem gasnbHelliee ABUKEHNE
N HaBepx (peyb MAET O NPEOAO/SEHUN BePXHEN
TpeHa: Pactywimnm px (P A . PeoA P
rpaHuLbl YNOMSIHYTOM GUrypbl) MCNosib30BaThb AN
PexomeHpauua: BE3 NO3MLNN OTKPLITMA ANUHHOMN no3uumun. Llenb - $92,50; cton
Uenb: - — HuXe $81.
Daily TIX 28.08.2017 - 25.06.2018 (NYC)
BarOHLC; TIX; Trade Price; 19.03.2018; 81,410000; 82,040000; 81,020000; 81,390000; N/A; N/A Price
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KoHTaKTHa uHpopmauusa

Anbda-baHK (MocKksa) Poccua, Mocksa, 107078, np-T Akagemuka Caxaposa, 12

AHanuTUUYeCcKuii otaen
TenedpoH/dakc (7 495) 795-3676
PykoBoauTenb aHannTUYECKOro noapasaeneHus, Bopuc KpacHoxeHoB
MeTannbl u ropHas gobbiya Bopuc KpacHoxeHos, K0nma ToacTbix
MaKpo3aKoHOMMKa Hatanua Opnosa, Ph.D, Banepus Bonrapesa
MNoTtpebutenbckuii cektop, MHTEPHET AneKkcaHapa MenbHuKoBa, EBreHmit Kunuumc
AHaNUTMYECKaA NoAAEPKKA POCCUICKUX KIMEHTOB Fenbgbl CotoHOB, AnaH Kasunes
Mepesop, AHHa MapTblHOBa
Pepaktop [oH Bonw
TexHMYecKasn NoaLepsKKa [Oenvic Jopodees

Toprosble onepauum U Npoaaku
TenedoH (7 495) 223-5500, (7 495) 223-5522
MpopaxKn pocCUMCKUM M MHOCTPAHHBIM KAMEHTam KoHcTaHTuH Wanwapos, AnekcaHap 3opos
I'pynna npogax Anbda-Anpekt (7 495) 795-3680

NpuHa Papeesa, Banepuii KpemHes, Onbra babuHa

MaHHblit MaTepuan npegHasHaveH AO «Anbda-BaHk» (ganee — «Anbda-baHK») ana pacnpoctpaHeHus B Poccuiickoi @ OH He npep ANnA p

p cpeau
4acTHbIX UHBECTOPOB. HecMoTpAa Ha To, uTo B matepuane uHd y u3 uc KoTopble, N0 MHeHuto Anbda-BaHKa, ABNAIOTCA HaAEKHBIMM,

Anboda-baHk, ero py U npouue coTp He [ 1 He patoT MHuB 1, HU B KOCI i popme, ot cBOeii oTBeTCT U 3a
TOYHOCTb, NOMIHOTY TaKoW MHPOPMALUM U OTCYTCTBUE B Mmarepuane 6. cl . Moban

¢ 1 niobble Cy)KAEHUA, NpUBEAEHHbIE B AAaHHOM
matepuane, moryT 6biTb 6e3 npeaynpexaenua. Anbda-baHk He aaet " He uto y yTble B ma

p it 6ymaru u/unu cyxaexmna
npegHasHayeHbl ANA BCEX ero nony4areneii. [laHHblii matepuan v co, BHem C HOCAT UCKAIO! /IbHO MHPOPMATUBHBIN XapaKTep U HE MOTYT PaCCMATPUBATLCA HU
KaK npurnawenune unu nobyxaenue caenatb opepty, HU Kak npocbba KynuTb MAKM NPOAATL LeHHble 6ymaru uam apyre GUHAHCOBbIE MHCTPYMEHTDI, UM OCYLLLECTBUTL KaKyto-1M6o
VHYI0 NHBECTULMOHHYIO AeATeNbHOCTb. Anbda-baHK 1 C HUM py coTpy 1 npouue coTp! BCEX ITUX CTPYKTYP, B T.4. IMLA, y4acTeyiolwme B

NOAFOTOBKE M U3AaHUMU AAHHOTO MaTepPMana, MoryT UMeTb OT! € MapKer: aMHOTAA U BLICTYNATb B KAYECTBE TAaKOBbIX, a TAKIKE B KAYECTBE KOHCYIbTaHTOB, 6poKepoB

nnu npeay Tenei KOrO MW MHBECTULMOHHOTO 6aHKa B OTHOLLEHUM LieHHbIX 6yMar, pUHAHCOBbIX UHCTPYMEHTOB UK y YTbIX B ma

p nubo
BXOAUTb B OpraHbl ynpaBnAeHUA Takux KOMNaHuit. Ll,eHthe GYMBFM € HOMWHANOM B MHOCT 1 Bantote no, BaNIlOTHOrO Kypca, KOTopble MOryT NpUBeCcTU K

CHUKEHMIO UX CTOMMOCTH, LIEHbI UNIN AOXO0AA OT BIOXKEHMUIA B HUX. Kpome TOro, MHBECTOPbI, BKAaAbIBalOLME CPEACTBA B LieHHble 6ymarn Tuna AZLP, ¢ p! TcA B
33aBMCMMOCTM OT Kypca MHOCTPaHHbIX BaAloT, NPUHUMAIOT Ha cebA BantoTHLINA pUcK. MHBeCTULMKM B Poccumn U B poccuiickue LieHHble Gymaru con co

NO3TOMY UHBECTOPbLI, NpeXxae Yem BKNaAbiBaTb CpeAcTBa B Takue 6ymam, Al cober uccnepn U U3Yy4YUTb IKOHOMMUYECKHE U ¢MHaHCOBbIe nokasarenu

camocToAaTenbHo. MHBECTOpbI A0/KHbI OGCYAMTb CO CBOMMM d)VIHaHCOBhIMM KOHCY/1IbTaHTaMM PUCKM, Cl C TakKum Allh¢a-saHK U UX goYepHUe KOMNaHUum moryt

ny61MKoBaTb AaHHbIN MaTepuan B Apyrux ctpaHax. Mockonbky A y6. Ha TepPUTOPUU APYTUX FOCYAAPCTB MOKET BbITb OrPaHUYEHO 3aKOHOM, M3, B

4YbeM PaCnopPANKEHUU OKAXKETCA AAHHbINA MaTepuan, fOMKHbI 6biTb

dopmup 0 TaKMX orp: u cobnoaath ux. Jllobble cryyan Hecob IloAeHUA YKa3aHHbIX OrpaHUYeHni

MOryT paccMaTpuBaThCA KaK Hapy 3aKoHa o 6ymarax M Apyrux COOTBETCTBYIOWNX 3aKOHOB, AEMCTBYIOWMX B TO MAM WHOW cTpaHe. MpumeuaHue, Kacalouweeca
3akoHopaTtenbcrsa CLUA o ueHHbIx 6ymarax: [laHHas ny6. pacnpocrpa A 8 CLUA i Alfa Capital Markets (USA) Inc. (aanee “Alfa Capital”), anstoweiica gouepHei
KomnaHuei Anbda-rpynn, nocTosbKy, NOCKONbKY 3TO pa3pelueHo 3aKoHogaTenbctBom CLUA no ueHHbim 6ymaram u Apyrumu COOTBETCTBY U Nonox B aToii
cBa3u Alfa Capital HeceT oTBeTC b 32 CO, AAHHOrO Uccne, Jnua Ha Tepputopum CLLA, y AaHHylo ny6. " OCYLLEeCTBUTb CAENKY C

TOW UM MHOM LLeHHOW 6ymaroit M GMHAHCOBBIM MHCTPYMEHTOM, aHA/IM3UPYEMbIM B Heid, fl0/1XKHbI A@NaTb 3TO TONIbKO NOC/e YBes, 06 3Tom npe, Alfa Capital B CLLA.

Nio6ble cnyyau Hecob. orp # MOryT paccMaTpuMBaTbCA Kak HapyLieHue 3akoHoaaTenbctsa CLUA o ueHHbix 6ymarax.

LieHoBble yp " B Ly 630pe, MOryT OTIMYATLCA OT B3rNAA0B LIeHTpa MaKpO3KOHOMMUUYECKOro NporHosa «Anbga-baHKk» Ha poHe KPaTKOCPOUHbIX
CNEKYNATUBHDIX T| B UHBECTULY WHCTPY

© Anbda-baHk, 2017 r. Bce npasa . T
cobcrBeHHOCTbIO Anbda-baHka. H p poBaHue, p BO M pacnp wero martepuana, 4acTM4MHO WU MONHOCTbIO, B OTCYTCTBME
paspewweHun Anbda-baHKa B NMCbMEHHOI popme CTPOro 3anpeLueHo.
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