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bepna, Kak roBopuTca, Npuwaa OTKyAa He XAa-
1. XOoTs, KOHeYHo, Heyto nofobHoro ctomno Obl
OXWAATb. YYACTHUKWM pPbIHKA YXe [JaBHO Havanu
«AepraTtbCA» Ha KarKAbl NPaBUIbHbBIA U HENpPaBU/b-
HbIW B340X U BCKPUK. HepelnTenbHOCTb NPOCTO-TaKM
BUTaeT B Bo3ayxe. N, ectecTBeHHO, B TaKMUX YCOBUAX
YYACTHUKM pbIHKA BCEM CBOUM MoBeAeHMEM HauMHa-
IOT NPUTATMBATL KHEMPUATHOCTU». TaK Mbl OOXKUBEM
W [0 TOrO, YTO CKOPO AEMCTBUTENIbHO K HAaM HauyHyT
npuneTatb NO OAMHOYKE U CTAaAMM YepHble nebegun.
M Torga y» TOYHO Mano He NoKaxerca.

BuepaluHuMiA 3aBas Hayancs C CypoBOro Haesaa
BCEe amepuKaHCKon obuectBeHHOCTM Ha Facebook
(FB, -6,77%) c 06BMHEHMAMM B HapyLIeHUn privacy 50
MJ/IH. aMepPUKAHLEB BO Bpema npeasblbopHOM Kom-
naHuu Tpamna. B LLtatax HapyweHue privacy 310 KO-
HEYHO CBALLEHHasA KopoBa. Ho KTo 6bl Mor noaymats,
yTo 06BMHEHMA B afpec OTAENbHO B3ATON KOMMNAHUK
Bbl/IbETCA B KOHEYHOM cyeTe B 006Bas BCEro pbiHKa.
MepBbiMKN AEPHYNUCH KOHEYHO *Ke aKLMWU TeXHONOIU-
YeCKOro CeKTopa, a 3a HMMU NocNefoBaNn yKe Bce
ocTanbHble. B utore nageHne unHaekca NASDAQ Ha
MMWHUMYMaX gHA agocturano 2,5%, a nHaekcos DIJIA-
30 1 S&P500 - 2-x npoueHToB. O4HAaKO NpKU 3TOM BCe
e cnefyet OTMETUTb, YTO 3TU NPOAANKWU BbirnAaenu
He BNOAHe afleKBAaTHbIMWU TeKylemy momeHTy. [a u
JANeKko He BCe YYaAaCTHUKWM pPblHKA NOAKNOUYMAUCH K
aTomMy nupwecTsy megsegei. O6opoTbl Ha Toprax
BYepa OblAN 3HAUUTENBHO HUNKE MATHUYHBIX U NO3TO-
MY MOKa MOHO TO/IbKO KOHCTaTUPOBaTb, YTO MmejBe-
AW BYEPa KOHEYHO MOKYPaXKUAUCb Ha CNaBy, HO BCe
YK€ HMYero ocobeHHOro He CAYUYMAOCh.

EAMHCTBEHHbIA CEKTOP, a TOYHEee OTAE/bHbIN
CErMEHT NPOMbILNIEHHOTO CEKTOpPa, KOTOpbli 6bin
BYepa B GaBoOpe y UHBECTOPOB, 3TO aKLMMU KOMNAHWIA

BOEHHO-NPOMbILW/IEHHOrO KoMnaeKca. M B NoBbILIEH-
HOM CMPOCE Ha aKLUMK 3TUX KOMMaHMi BMHOBaTa Poc-
CuA, a TOYHee - pe3ybTaTbl NPE3NAEHTCKUX BbIGOPOB.
YBepeHHoe n3bpaHue npesngeHTom Poccum MNyTuHa
ybeamno MHBECTOPOB BCEro MUpPa, YTO MUPOBasi BO-
eHHan ucTepua ByaeT NpPoAo/KaThCA elle A0ATo U
NO3TOMY MHBECTULMU B aKUUM BOEHHbIX KOMNAHUM -
3TO Xopowaa W [AO0NroCpOoYHAn WHBECTULMOHHARA
ngen, cnocobHas MPUHECTM NPEKPaCcHy NpubbiIb.
Nyywmnmm cpeam akumii BMK 6b1am akumMmn aBuactpou-
TenbHon KomnaHum Northrop Grumman (NOC), no-
O0pOoXKaBLUMe NoYTH Ha 2%.

M3 MUpPHbIX KOMNAHWIA NopaAoBana CBOUX MH-
BecTopoB KomnaHua First Solar (FSLR), akuuu Koto-
poit Bbipocan Ha 1,99% Ha ¢oHe xopollein oTYeTHO-
CTW elLlle O4HOM «COMIHEYHON» KOMMaHUKN 13 KaHaabl -
Canadian Solar (CSIQ).

Hy, BOT noskanyi MU Bce NPUATHblE HOBOCTU
BYEpallHero AHA. Mo3ToMy Hago TO/NbKO HafeATbesA,
YTO BYepaLlHASA pacnpojaka HOCU/a BCe XKe cKopee
3MOLMOHaNbHbIN XapaKTep.

Mo nToram ToproB MHOCTPAHHbLIMUM AaKUMAMM Ha
CaHkT-MeTepbyprckoit bup)ke B MNOHeAeNbHUK 19
MmapTa 6b1710 3aKN4YEeHO 6 625 caenok ¢ akuuamm 401
3MMUTEHTA Ha obulyto cymmy 23 maH. gonnapos CLUA.

Tekywee U3meHeHue
3HaueHue B %
DJIA 24 610,91 -1,35
S&P 500 2712,92 -1,42
NASDAQ 7 344,24 -1,84


https://research.investors.com/stock-quotes/nasdaq-canadian-solar-inc-csiq.htm

OxXupaHua poiHKa 20 mapTta

Mnoxmve HOBOCTM HayaM CbINATbCA C OYEHb HEMPUATHLIM MNOCTOAHCTBOM. YUYAaCTHUKU pbIHKa eLle
npoaoaKatoT 0b6CyKaaTh BYUepallHee nageHne Facebook (a 3a04HO M BCero ocTanbHOro PbIHKA), A y¥Ke
nogocnena ewe ofHa HENPUATHAA HOBOCTb - ObIBLWMIA Npe3naeHT ®paHummn Hukons CapKosum 3asepikaH
Nno 06BMHEHNIO B KOPPYNLMU. ITO HOBOCTb KOHEYHO MOAUTUYECKAA, HO CelfvYac 3IKOHOMMUYECKME U NOAU-
TMYECKMEe HOBOCTM MEpPEensIeTatoTCA HaCTO/IbKO TECHO, YTO 3TO 6e3yCNOBHO CKA*KeTCA Ha HacTPOeHUu
YYaCTHUKOB pbliHKa. A elle cerogHs HaunHaeTtcs 3acegaHve Komuteta no oTKpbITbIM pbiHKam (FOMC)
®PC CLUA. O ero pelwweHuMn mbl y3Haem 3aBTpa B 9 Bevepa no MocKBe M MO3TOMY CEroHA YY4acTHUKMK
pblHKa ByAyT *KAaTb CBOEM y4acTu, rA4A Ha BECb 3TOT NPOLLECC KAaK KPOAMKKU Ha yaasa. Ecnm 6bl He BYe-
pPalHNN AeHb, TO MOXHO 6blN0 Obl OXKMAATb CEroAHA CMOKOMHON TOProB/IN B PEXMME OXUAAHUA, HO...
ncropma c Facebook gencrentensHo cMabHO B3BONHOBANA Y4aCTHUKOB PbliHKA U ee NoCAeACTBMA eLe A0
KOHLL@ He pacKpbiTbl. Mo KpaiHel mepe cerogHA B NePBOM NOJOBMHE AHA BCE BHMMATENbHO CleaAT 3a
Tem Kak Tam Toprytotca Ha OTC pbiHKe akumm Tex xe Facebook 1 noka Bce npoucxogsaliee He CyuT
PbIHKY HU4Yero xopotuero. Mo KpaHen mepe akuMAM TEXHOIOTMYECKOTO CEKTOPA - YK TOYHO. A ApPOBU-
LLeK B OFOHb ymyapuaach elle aobasutb n komnaHma Oracle (ORCL), KoTopas oTyMTanachb cerogHa Ho-
ybto. OTyMTanack? [a nyywe 6ol He OoTYUTBIBANACH! K nonyaHIO akumm 3TOM O4HOM U3 BeAyLWMX TEXHONO-
FMYECKUX KOMMAHWUIM TepAatoT NoYTn 9% K1, ecTecTBEHHO, 3TO ByAeT elle 0AUH NOBOA A5 NPOLAO/IKEHUA
BUYEpaLLHMX pacnpoaa.

MoCKONbKY TeKyLMe pacnpoiakn HOCAT CKOpee IMOLMOHA/bHbIA XapaKTep, TO NPOrHO3MPOBaThb
rnybuHy nageHua (ecam oHo Boobuie 6yaeT!) oveHb M O4eHb CNOXKHO. Byaem Bce ke HafeaTbcs, YTo B
LEe/IOM PbIHOK He YMAEeT BHM3 6osiee yem Ha 1% M noctapaeTca NPoAep KaTbCA XOTA Obl A0 3aBTPALLHErO
BbIxoga peweHuna FOMC no ctaske. Hy a ganbue... Bce B pykax PPC n amyHo [kepoma Mayanna.

M3 oTAenbHbIX aKLMi CTOUT 06paTUTb BHUMAHME Ha OAHOMO U3 aHTUIrepoeB BUYEPALUHEro AHS -
aKuumn BpuTaHcKkoit Komnanmm Micro Focus International (MFGP, -46,55%). ECTb o4eHb CubHblE NOAO-
3peHus, YTo BYepa meaBean OYeHb CUIbHO MepecTapanucb U 3Ta KOMNAHUA AOJIKHA CTOUTb HAaMHOTO
Jopoke. Tak YTO XOPOLUMIA OTCKOK B 3TUX aKLMAX BMOJIHE BEPOATEH, HECMOTPA Ha BECb TOT HEraTMB, KO-
TOPbIN ceiiyac BUTAeT BOKPYr aKLLM 3TOM KOMMNAHUM.

MAKPO3KOHOMMYECKAA CTATUCTUKA

Bo BTOpHUK 20 MmapTa MaKpPO3KOHOMUYECKUE AaHHble He NybaunKyloTca



Ton - 10 Ay4wmnx akunm

Mo ntoram tTopros 19 mapta 2018 roaa

LeHa LleHa ayKuMOHa
ayKLMOHA | 3aKpbITUA
bupkesoii HanmeHoBaHue 3aKpbiTMA | Nnpeapiaywero | UsmeHeHue

TUKep ueHHol bymaru BS AHA B S B%
SIG Signet Jewelers Limited 39,46 38,68 2,02
FSLR First Solar, Inc. 71,26 69,87 1,99
NOC Northrop Grumman Corporation 344,93 338,63 1,86
GPS The Gap, Inc. 32,23 31,74 1,54
M Macy's, Inc. 29,3 28,9 1,38
DXC DXC Technology Company 105,75 104,51 1,19
LMT Lockheed Martin Corporation 335,25 331,4 1,16
KSU Kansas City Southern 106,71 105,51 1,14
TDG TransDigm Group Incorporated 302,5 299,23 1,09
CCL Carnival Corporation 67,63 66,91 1,08

Ton - 10 XyAawWwnx akumm

Mo ntoram Topros 19 mapta 2018 roaa

LeHa LeHa aykuuo-
AyKUMOHA | Ha 3aKpbITUA
Bupxkesoi HaunmeHoBaHue 3aKpbiTMA | npegbiaywero | U3meHeHue
TUKep LeHHou 6ymaru BS AHA B S B %
AFL Aflac Incorporated 44,7 90,49 -50,6
Micro Focus International plc,
MFGP ADR 14,01 26,21 -46,55
Frontier Communications Cor-
FTR poration 7 7,65 -8,5
FB Facebook, Inc. 172,56 185,09 -6,77
NWL Newell Brands Inc. 26,79 28,66 -6,52
CLF Cleveland-Cliffs Inc. 7,09 7,51 -5,59
Mallinckrodt public limited
MNK company 15,2 16,09 -5,53
MAT Mattel, Inc. 13,22 13,86 -4,62
NFX Newfield Exploration Company 23,16 24,27 -4,57
ENDP Endo International PLC 6,71 7,01 -4,28




