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MMBb:

TeKqu‘aﬂ ueHa: 2 294,60 MoKa HawmW WHAMKATOPbl ApematoT (peyb MaeT o
Koppensumm uHaekca MMBB ¢ rpadukom HedTn M

MoaAepxka: 210012190 cnpesfom mexay obamMraumamm ¢ pasHblMU CPOKaMu

ConpotusneHue: 2 327,151 2377,22 obpaleHna), Mbl npegnaraem y4acTHMKaM pPbiHKA

Tpenga; PacTyLyuii 06paTUTb BHWMAHWE HA OGUrypy NPOJOIKEHMUSA

OBUKEHUA «KNHY», Ha POHe KoToporo nHaekc MMBB

PEKOMeHAaU,MﬂI BE3 nO3MLI'MM MOXET NOKa3aTb HOBbIE MaKCVIMyMbI!

Uenb: -

Daily .MCX 18.10.2017 - 21.05.2018 (MOW)

BarOHLC; .MCX; Trade Price; 16.03.2018; 2 273,51; 2 294,60; 2 255,95; 2 294,60; +22,11; (+0,97%) Price
RUB

2 425-2 450 2500

2450

2400

2 377,22

2350

2 294,60

2250

2 327,15

—-2 200

d
2190 T

H 1 ]’fH iy -2 150
[ M Iﬂ‘*{‘“J : hl .';{[ 2 100 2100

il J
23 30 0713 20 27 04 11 18 25 03 15 22 29 05 12 1926 0512 19 26 02 09 16 23 3007 1421
okt 17| Hosl7 | pekl1l? | sanwB18 | c¢eB18 | wmap18 | anp18 |maiil8

T L
T

WcTouHuk: Reuters

7 /4


https://www.alfadirect.ru/analyt

A

Anbda-baHk

PTC:

POCCUUCKUU PbIHOK AKLLUIA

Kasues AnaH. Beaywmit aHanutuk. Mocksa +7 (495) 974-2515 nob 8568

www.alfadirect.ru

TeKyw,asa ueHa:

1254,29 KOpOTKYI0 NO3MUUIO Mbl pelnan COXpaHUTb Mo
mHpekcy PTC, roe B fAaHHbIA  MOMEHT

MopAepxka: 120011220 NPody4acTHUKM  HapalMBalOT  «WOPT» MO
ConpotusneHue: 1360 OaHHOMY MHCTPYMEHTY.
TpeHp: dopmupyetca HanomHum, 4TO cornacHo paHee Hame4YeHHOMY
PekomeHaaumsa: LLOPT nnaaHy, Mbl HaMepeHbl KOPOTKYI MO3ULMIO
BOCCTAHOBUTb Ha ypoBHe 1260 nyHKTOB nocne
enb:
U 1125 TOrO0, Kak 3apUKCcMpyem «LWOPT» Ha ypoBHe 78,6%
no ®unboHayum (1 215 nyHKTOB).
Daily .IRTS 22.12.2017 - 07.05.2018 (MOW)
4BarOHLC; IRTS; Trade Price; 16.03.2018; 1 246,500; 1 254,290; 1 235,200; 1 254,290; +7,010; (+0,56%) Price
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TeKyw,asa ueHa:

MoapepiKKa:

ConpotusneHue:

TpeHp:
PekomeHpauuma:

Uenb:

3 874,50

3488 n 3 580,80
3950

B npownyt NATHULY Mbl He TOJIbKO 3aKpblan
«WOoPT» B aKumax PocHedTH, HO M BOCCTAaHOBUAM
A/MHHYIO  NO3MUMIO  No  akuuam  JIYKOW/Ia,
KOTOpble CMOI/IM COXPaHWUTb MNPennocblIKK AnA
OanbHeNnWero ABUKEHUA HaBepX, B TO BPeMA Kak

dopmupyertca

nHgekc PTC m MMBBE wucnbiTbiBaAn Ha cebe
AEPHKATb [AaB/ieHVe NPoaaBLoB.
4150

Tem, KTO B Z@aHHbIN MOMEHT Haxo4MTcA B NO3ULMMU
no akumam JIYKOM/Na, mbl npepnaraem «IoHr»
3aduKcMpoBaTh B parioHe 4150 py6b.

Daily /LKOH.MM

02.11.2017 - 08.05.2018 (MOW)

E)BarOHLC; /LKOH.MM; Trade Price; 16.03.2018; 3 798,0; 3 874,5; 3 773,5; 3 874,5; +74,5; (+1,96%) Price
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MarHur:
TeKyw,asa ueHa: 4 957 Ha pucyHKe HUXe npeactaBneH AHeBHOW rpaduK,
rae, Ha Haw B3rnag, 06pa3oBasnca «TPEYrosbHUKY,
MoapepiKKa: 4 695
BbIXOJ, M3 KOTOPOro HaBepX, CKOpee BCero,
ConpoTtusneHume: 6 180 npvsaeyeT BHUMAHWE NOKynaTenen.
TpeHp: dopmupyetcs Tem, KTO pewuT BOCMNOAb30BaTbCA TeKyLlel
PEKOMeHAaLI,Mﬂ: BE3 |'|03[/]|_|IM[/] cmyau,meﬁ, Mbl npeagnaraem AJAUHHYHO NO3ULUKO
OTKpbIBaTb Bbiwe 5200 pyb; cton — HMKe 4 945
Uenb: - P Py
pyb.
Daily /MGNT.MM 06.12.2017 - 15.05.2018 (MOW)
E)BarOHLC; /MGNT.MM; Trade Price; 16.03.2018; 5 150; 5 180; 4 957; 4 957; -192; (-3,73%) Price
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PocHedTb:
TeKyw,asa ueHa: 319,30 Mepen Ha4yaiOM TOProB B NPOLUAYIO NATHULY Mbl
NPeanosKUAM  3aKpbiTb  «WOPT» B aKUMAX
MoapepiKKa: 3001 310 o
PocHedTn (cm. Tabauuy pekomeHgauuii 3a 16
ConpotusneHune: 337,25 MapTa), KOTopble YyTb-4yTb He JOWAN A0 Hallel
TpeHp: nap'a}om'”ﬁ uenwn.
PekomeHgaums: BE3 NO3ULMN B 3aBMCMMOCTM OT paccMaTpPMBaEMOro MHTepBana
MOXHO C YBEPEHHOCTbIO CKasaTb, 4TO B
Uenb: -
CpeaHecpoYHOM MaaHe Topru UAYT B AManasoHe
300-337,27 pyb6. B KpaTKOCPOYHOM MaHe
KOTUPOBKM HedTerasoBoi KOMMNaHWM HaxoaAaTcA
noA BAWAHMEM HUCXOAALLEro TPeHaa, Ha ¢oHe
KOTOPOro Mbl HAMEPEHbI «LIOPT» BOCCTAaHOBUTb B
AnanasoHe 330-335 py6!
Daily /ROSN.MM 10.11.2017 - 06.06.2018 (MOW)
iE)BarOHLC; /ROSN.MM; Trade Price; 16.03.2018; 315,85; 319,45; 311,50; 319,30; N/A; N/A Price
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TeKyw,asa ueHa: 153 Mbl He OTKasbiBaeMcA OT nponopuuii paHee
OTMEYEHHOW  MOAeNnM, HO ecan  BMecCTo
MoapepiKKa: 124,75 n 139,15
OXXMOAEMOr0 HaMU CHUXKeHUA KoTuposBku H/IMK
ConpotusneHune: 157,45 YCTPEMATCA BBEPX, TO MOCAE 3aKPbITUA KOPOTKOWA
TpeHa; PacTyLwii nosvuMm no  CTOM-NpMKasy Mbl  HamepeHbl
BEPHYTLCA K UrPe Ha MOHUMKEHWNE Cpasy Noc/ie Toro
PekomeHpauuma: LWOPT
KaK KOTMPOBKM KOMNAHWUM NEepecTynaT OTMETKY
Llenb: 105 170 py6 3a akumio (cm. pmc.1)!
Puc.1
Daily /MLMK.MM 16.11.2017 - 10.05.2018 (MOW)
DBarCHLC; /NLMKLMM; Trade Price; 16.03.2018; 148, 70; 155,79; 196,24 153,00; +4,73; (+3,19%) :[:;E
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Daily /NLMK.MM 05.10.2017 - 18.06.2018 (MOW)
E)BarOHLC; /NLMK.MM; Trade Price; 16.03.2018; 148,70; 155,79; 146,24; 153,00; +4,73; (+3,19%) Price
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Pycluapo:

Tekywan yeHa: 0,7654 Echv Ha puc.2 wusobparkeH Haw 6a30Bbik
CLUEeHapuii, TO Ha OCHOBHOM rpaduKe Mbl

Moanepxka: 0,711 0,7515 nonbiTaAnucb onucatb NJaH AeNcTBUI Ha ToT

ConpotusneHue: 0,80 10,8425 CNy4Yal, ecnM BMEeCTO peanusaumm  paHee

TpeHa: dopmupyeTtca OMUCAaHHOM TAapPMOHMYECKON MOAEAN  aKuuM

Pyclnapo BbiiayT M3 «dnara» BBEPX WU HAYHYT

PekomeHaauua: LWOPT peanu3oBbiBaTb  «ABOMHOE AHO», rPaHULpbI

Uenb: 0,64 KOTOpOro ycnenm cdopmmMpoBaTbCA NOKa TOProsas
wna B AnanasoHe 0,71 — 0,80 py6...

Puc.2

Daily /HYDR.MM 22.11.2017 - 17.05.2018 (MOW]

D BarOHLC; [HYDR, MM; Trade Prics: 16.03.2018; 0,7553; 0,7814; 0,7507; 0,7654; +0,0104; (+1,38%) Price
RUB
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Daily /HYDR.MM 21.11.2017 - 21.06.2018 (MOW)

BarOHLC; /HYDR.MM; Trade Price; 16.03.2018; 0,7553; 0,7814; 0,7507; 0,7654; +0,0104; (+1,38%) Price
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O6wan Tabanua pekomeHaauum

SMUTEHT non.::;[;)ma, Conpo;v;asneuue, Tpenn PerOren Cron —pnypsmcasbl,
Nykoiin 3488 1 3 580,80 3950 ®opMupyeTcs Lll_le;":a;"lsg%';rg Hixe 3 635 py6
Maruut 4 695 6 180 1 6 645 dopmupyetcst Be3 nosunuun -

PocHedTb 300 1 310 337,25 n 345,50 MapatoLwmin be3 nosuumu -

HAMK 139,15 157,45 PacTyLMii ﬂe&’gi“l’o«;”p(;pg» Builwe 157,45 py6

Pycl'vapo 0,71 10,7515 0,80 n 0,8425 dopmupyeTcst 'U‘EZ'_I(ET(; é;m;?g ” Boiwe 0,7915 py6

CBep6atk AO 243,95 268,50 PacTyLMii ﬂelj’;f'z’ ;;L”p(;pg» Bhilwe 277,55 py6
C6epbaHk Al 208,10 n 221,30 231,70 PacTywmi Be3 no3nuun -
CesCranb 860 925 1 995 ®opmupyetcs OTMZ:;yogﬂz(zb?:fﬂ“j:f;;ﬁisam ---
CypHedTeras AO 26 n 27 29,60 n 31 ®dopmupyetcst Asgia;;?z%» Boiwe 29,60 py6
AspocnoT 137 n 152 168,60 dopmupyetcs ‘U'T_Fe):(_liT: ‘;;Lup(;%T» Bbiwe 166,35 py6
BTG 0,047 10,0518 0,059 ®opMupyeTcs ﬂzg;'(:gj(;;”g;'g» Hixe 0,051 py6
Fasnpom 127,75 u 135,50 149 v 151,75 PacTywwmii ﬂ?_lp:f: 1«5wp(;%T» Buiwe 152 py6
MTC 224,25 1 292 329,45 PacTywit ﬂipgi“l’szwp‘;g» Bbilwe 329,50 py6
"MK HopHukenb 9 870 n 10 890 11 930 ®opmupyetcs be3 nosuumm ---
HoBaTak 705,30 n 725,40 755 dopmupyeTtcs ﬂelz_:,j:'liTth)mp(;/pGT» Boiwe 760 py6
8
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KoHTaKTHasa nHpopmauma

Anbda-baHk (MocKsa) Poccua, Mocksa, 107078, np-T Akagemunka Caxaposa, 12

AHanuTUUYeCKuit otaen
TenedpoH/dakc (7 495) 795-3676
PykoBoauTenb aHaANTUYECKOro noapasaeneHus, Bopuc KpacHoxeHos
MeTannbl u ropHas gobbiya Bopuc KpacHoxeHos, K0nma ToacTbix
MaKpoakoHOMMKa HaTtanua Opnosa, Ph.D, Banepua Bonrapesa
MNoTtpebutenbckuii cektop, MHTEpHET AneKkcaHapa MenbHuKoBa, EBreHmit Kunuumc
AHanutuyeckas noaaepKa poCCUMCKUX KAUEHTOB lenbapl CotoHos, AnaH Kasues
MNepesog, AHHa MapTblHOBa
Pepaktop [oH Bonw
TexHnyeckan nogaeprkka [Oenuc fopodees

Toprosble onepauuu U Npoaarku
TenedoH (7 495) 223-5500, (7 495) 223-5522
Mpoaakn pocCUMCKUM U MHOCTPAHHBIM KAMEHTaM KoHctaHTuH Wanwapos, AnekcaHap 3opos
I'pynna npogax Anbda-Aupekt (7 495) 795-3680

NpuHa Pageesa, Banepuii KpemHes, Onbra babuHa

MaHHblit MaTepuan npegHasHaveH AO «Anbda-BaHk» (fganee — «Anbda-baHK») ana pacnpoctpaHeHus B Poccuiickoi @ OH He ana p p cpean

¢ nony u3 uc pbie, no Anbda-baHKa, ABNAIOTCA HaAEKHbIMY,
p MHMB M, Hn B 1 dopme, OTHOCUTE IHO CBOEI OTBETCTBEHHOCTU 3a
TOYHOCTb, MONHOTY TaKoW MHOOPMaUUM 1 OTCyTCTBME B ma ne 60 c . Niobas

MmaTtepuane, MoryT 6biTb 6e3 AeHuna. Anbda-baHk He paer

YacTHbIX MHBECTOpOB. HecmoTpA Ha To, YTo B A ma

Anboda-baHk, ero py U npoune coTp He [ 1 U He patoT

1 nobble CyXKAEHUA, NPUBEAEHHbIE B AAHHOM

p " He uTo 'y yTble B ma ne 6ymaru u/unm cykpesmna

npegHasHayeHbl ANA BCEX ero nony4ateneii. [laHHblii matepuan v co, B Hem ¢ HOCAT UCKNIOUNTENbHO MHPOPMATUBHBIN XapaKTep U He MOTYT PAacCMaTPUBATLCA HU
KaK npurnawenune unu nobyxaenue caenatb opepry, HU Kak npocb6a KynuUTb UM NPOAATL LieHHble Bymaru uam Apyrue GUHAHCOBbIE MHCTPYMEHTBI, MW OCYLLECTBUTL KaKyio-nn6o
VHYI0 NHBECTULMOHHYIO AeATeNbHOCTb. Anbda-BaHK 1 C HUM py coTpy 1 npouue coTp BCEX 3TUX CTPYKTYP, B T.4. M3, y4acTBylOLME B
NOATOTOBKE M M3AaHUU LAHHOTO MaTepMana, MOryT UMETb OTHOLUIEHNA C MapKeT-MeiiKepamu, a MHOTAA U BbICTYNaTb B KaYeCTBe TAaKOBbIX, a TaK)Ke B Ka4ecTBe KOHCY/IbTaHTOB, 6poKepoB

WU npeg Teneu KOro MU MHBECTULY Horo 6aHKa B 0 Ly 6ymar, ¢ IX MHCTPY 0B UAU y TbiX B Ma ne, nméo

BXOAWTb B OpPraHbl yNpaBAeHNA TaKMX KOMNaHWiA. LieHHble 6ymaru ¢ HOMMHaNIOM B MHOCT i Baniote no BaNIOTHOTO Kypca, KOTopble MOTYT NPUBECTU K
CHUKEHMIO UX CTOMMOCTH, LIEHbI UNIN A0XO0AA OT BNIOXKEHUIA B HUX. Kpome TOro, MHBECTOPbI, BKAaAbIBalOWME CPeACTBa B UeHHble 6ymaru Tuna ALP, Tb KOTOPbIX TcA B

3aBMCUMMOCTU OT KypCa MHOCTPAHHbIX BanlOT, NPUHUMAIOT Ha ceba BanoTHbIN puck. UuBectnumm B Poccum m B pOCCMﬁCKMe L 6ymaru €O 3HauW

No3TOMY MHBECTOPbI, NPEXAE YeM BKNaAbIBaTb CPeAcTBa B Takue bGymaru, A cober uncc. " usy Kue 1 puHaHCOBblE NoKasaTenm

y co ¢ MK y PUCKY, C € TakKum
6

camocToATeNbHO. MHBECTOPbI A0MKHbI

. Anbda-BaHK M uX gouepHMe KOMNaHUK MoryT

ny611KoBaTb AaHHbIN MaTepuan B APYrux cTpaHax. MockonbKy pacnpoctp y Ha TEPPUTOPUM APYIUX FOCYAAPCTB MOXKET 6bITb OrpaHUYEHO 3aKOHOM, MLA, B
4YbeM PacnopPANKEeHUN OKAXKETCA AAHHBIA MaTepuan, AONKHbI BbITb 0 TaKMX orp: u cobnoaath ux. Jliobble cyyan Hecob IloAeHUA YKa3aHHbIX OrpaHUYeHUi
MOryT paccMaTpuBaThCA KaK Hapy 3aKoHa o 6ymarax M ApYrux COOTBETCTBYIOLMX 3aKOHOB, AEHCTBYIOWMX B TOW MAM MHOI cTpaHe. Mpumeuanue, Kacawouieecs
3akoHopaTtenbcrsa CLUA o ueHHbIx 6ymarax: [laHHas ny6. pacnpocrpa A 8 CLUA # Alfa Capital Markets (USA) Inc. (aanee “Alfa Capital”), asnsatoweiica gouepHeit

KoMnaHuei Anba-rpynn, nocronbKy, NOCKONbKY 3TO paspelleHo 3aKoHoaaTenbcTBom CLUA no ueHHbIM 6ymaram v Apyrumu cooTBeTcTy n Amu. B atoi

cBA3um Alfa Capital HeceT oTBeTC b 32 Cl AaHHOrO UCC, Jnya Ha

CLUA, y A y y6. n y ITb CAENKY C
TOW UM MHOM LLeHHO 6ymaroit Unu GUHAHCOBBIM MHCTPYMEHTOM, aHA/IM3UPYEMbIM B Hell, f,0/1XKHbI A@NaTb 3TO TONIbKO Nocne y nexusn 06 aTom npep, Alfa Capital B CLLA.

JNio6ble cnyyau Hecob. orp moryt TbCA KakK Hapy 3aKoHoaaTenbctea CLUA o ueHHbIX Gymarax.

u yp! " B HacToALiem 0630pe, MOryT OTIMHaTLCA OT B3rNAA0B LieHTpa MaKpOIKOHOMMYECKOTO NPOrHO3a Ha OHE KPaTKOCPOUHbIX CMEKYNATUBHBIX
TPEHA0B B MHBECTULMOHHBIX MHCTPYMEHTaX.

© Anbda-baHk, 2017 r. Bce npasa . leHep. LB P® Ne 1326. Hacroswumii otyeT u B Hem
cobcTtBeHHOCTbIO Anbda-baHka. Hec , BOC TBO U pacnpocTt

) A UCKNIOUNTENbHON

wero Na, YaCTUYHO MAN NOJHOCTbIO, B OTCYTCTBUE
paspeweHua Anbda-baHKa B nucbmeHHOI GOpMe CTPOro 3anpeLieHo.
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