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KoTnpoBKKM akuum mn obnmraumm 3actbiiM B OXUAAHUM BbIXOAa CTAaTUCTUKKU MO
M3IMEHEHUID uHAeKca notpebutenocknx ueH B CLUA. YckopeHue wuHPnayum
MOET onpeaenntb HACTPOEHMA MHBECTOPOB Ha OAMMKAWLWIKME NATb TOProBbIX

AOHEWN.
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CerogHa Ha $OHAOBOM pblHKe HabnogaeTca 3aTulibe. ToproBas ceccusa BO BTOPHUK Ha Buprkax EBponbl
Ha4asacb ¢ He6ONbLWOro PocTa NHAEKCOB. LleHbl Ha HedTb 3a NnocnegHUE CYTKM He U3MEHUINCLb. CHUXKeHMe
BONATU/IBHOCTU B Pa3/IMYHbIX K/acCaxXx aKTMBOB Mbl CBA3blBaeM C OXWAAHMEM BbiXxo4a CTAaTUCTUKKM MO
M3MEHEHUIO MHAEKCA noTpebutenbckux ueH B CLUA 3a npownbi mecal,. AMHamuKa MHGAAUMKM BaXKHA ANA
PblHKA, TaK KaK 3TO npeaonpeaennTt UTOrM npeacroawero 3aceaaHua Komuteta no onepaumam Ha
OTKpbITOM pbiHKe CLUA, KoTopoe Ha4yHETCH yxKe 4yepe3 Heaento. B cnyyae ecnm poct nHdnaumm 8 CLUA
YCKOPUTCA, TO 3TO NPUBEAET K ONaceHUAM aKTUBHOIO MOBbIWEHUA CTaBOK cO cTopoHbl PPC. Ha TeKywum
MOMEHT MHBECTOPbI NPeAnonaratoT, YTo peryaatop byaet nocTeneHHO NOBbIWATL CTAaBKY pa3 B KBapTa/ Ha
0,25% [0 KOHUQA TeKyulero roaa. M3ameHeHne TEMNOB YKECTOYEHUS AEHEKHO-KPEeAUTHOMN NOIMTUKN MOXKET
CKa3aTbCA KaK Ha AMHAMMKe KYpCOB Ba/lOT, TaK U NpUBECTU K FX-nepeoueHKe TOBApPHbIX KOHTPAKTOB.
[ToMMMO 3TOro, Ha KOTUPOBKN METaNN0B U HeDTU B BAMMKaNLLME CYTKN OKaXKeT BANAHUE BbIXOA, AaHHbIX MO
NPOMBbILLNEHHOMY NPOU3BOACTBY B KMTae Houbtko. B cnyvyae ecnm 3amepsieHne npousBoACTBa COCTaBUT B
despane 0,4% no 6,2% r/r, TO cpean y4aCTHUKOB TOProB BHOBb YCUNIATCA OXMUAAHMA 3aMeaNeHUa TEMMOB
POCTa SKOHOMUKU Kutas.
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JaTta Bpems CobbiTne CrpaHa/pervoH MMepuog, MporHo3 [pea.

14.03.2018 10:00 UL (m/m) FepmaHun deBpanb 0.5% 0.5%
10:00 nnu, (r/r) FepmaHua deBpanb 1.4% 1.4%
12:00 Po3HUYHbIE Npoaaxu (m/m) UTtanua AHBAPb -- -0.3%
12:00 Po3HuuHble npoaasku (r/r) UTtanua AHBApPb -- -0.1%
13:00 MpombilineHHoe NPon3BOACTBO, C yu. ce3. (M/m) EBpo3oHa AHBAPb -0.5% 0.4%
13:00 MpoMblIWwNeHHOe NMPON3BOACTBO, C y4. pab. gH. (r/r) EBpo3oHa AHBAPb 4.6% 5.2%
15:30 Po3HUMYHbIe Npoaaku, nsm. (m/m) CLLA deBpanb 0.3% -0.3%
15:30 Po3HMYHbIE NPOAAXKM, UCKI. aBTOMOD. (M/Mm) CLLA deBpanb 0.4% 0.0%
16:00 WML (Ha/Ha) Poccun Heaens - 0.1%
16:00 WML, exxeHea. (c H.T.) Poccusn Hepena - 0.6%
16:00 Toprosblii 6anaHc Poccus AHBapb 13.9b 13.7b
16:00 3KcnopT Poccusn AHBApPb 33.1b 37.9b
16:00 MUmnopTt Poccusa AHBapPb 17.9b 24.2b
17:00 ToBapHble 3anacobl CLLA AHBapb 0.6% 0.4%

McTouHuK: Bloomberg
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[JoxoaHOCTb rocobanraunii eBponemcknx CTpaH He

[LoX0AHOCTM KOPNOPATUBHDBIX 06Urauuii
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Honrosom poiHOK Poccum

LleHOBO MHAEKC KOPMNOPaTUBHbIX A40AT0B
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BanowTHbIN PBIHOK

UHpekc gonnapa CLLUA
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BanoTHbLIN PBIHOK

AVHamunKa BantoTHbIX Kypcos, %
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DPoHAOBLIU PLIHOK

NHaekc MOCKOBCKOM BUPXKU NPOAOAXKAET CBOM POCT, NogHABWMCL A0 oTMmeTKn 2320. MHaekc PTC pacteTt Ha 0,2% po
1286 nyHKTOB, HECMOTPA Ha YKpen/aeHue Kypca pybnsa. B nnagepax pocta okasanucb akumm Polymetal (+3%) Ha
OXKUOAHUAX MOBbIWEHUA AMBUAEHAHbIX BbINAaT.
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DOHAOBLIN PbIHOK
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAaKOMJEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHa KakK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNpPaBUAbHOCTb Ntoboi nHbopmaumm, coaeprkallencs B 3TOM ctaTtbe. PMHAHCOBbIE MOKas3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUM, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TMM, KacaTelbHO MNPWUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBuUCALLME, HenpeaBuaeHHbIe, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/b30BAHWEM 3TOM CTATbMU.
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