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CHU)KEeHUe PUCKOB pPasBUTMUS TOProBblIX BOMH cerogHAa Obln10 BOCAPUHATO
MHBECTOPAMM MO3UTUBHO, YTO OTPA3UNOCb HA AMHAMWUKE OCHOBHbIX MHAEKCOB
aKUKMN. TaKKe noaaep»KKy PbIHKY OKa3blBaeT BOCCTAHOB/IEHME LLEH Ha TOBapHbIE
KOHTPaKTbl. B obaurauuax Habnopaetca pa3HoOHanpaB/ieHHas [AMHaMWKa B

npeaasepun nybamkaumm otyeta DOPC 06 M3MEHEHUM SKOHOMUYECKOWU
aktusHoctum B CLUA.
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Ha rnobanbHOM pbIHKE aKUMMN NPOAONKAETCA POCT OCHOBHbIX MHAEKCOB Ha POHE CHUMKEHUA PUCKOB YCUNEHMUS
TOProBblIX BOMH M 3KOHOMMWYECKOro MNPOTEeKUMOHU3MA cO cTopoHbl CLLUA. B noHeaenbHUK cnuKkep nanathbl
npeactasutenen CLUA Mon PanaH npussan agmuHuctpauuto npesmaeHta CLLUA He cnewuTtb € BeAeHMeMm
OrPaHUYUTE/IbHbIX MNOLJMH Ha UMNOPT aIlOMUHUA U CTaIU. HAanOMHMM, YTO Ha NPOLLUNON Heaene npe3naeHT
CLLUA He MCKAoYMA NOBbIWEHMA MMMNOPTHLIX MOW/MH Ha 25%, cocnaBwncb Ha MNO3UTUBHLIN 3PPEeKT oT
BeAEHMNA TOProBbiX BOWMH A1 aMEPUKAHCKON SIKOHOMMUKMN.

Ha TeKywmi mOMeHT eBpoOMnencKMe MHAEKCbl B cpegHem pacTyT Ha 0,5%, HecmoTps Ha HeOAHO3HAYHblEe
npeaBapuUTenbHbie UTOTM Nap/ilaMeHTCKUX BblbopoB B Utanmu. Mocne nogcyeta 6onbWINHCTBA BronneteHen
n3bupatenen anavpyouine nosmumm B byayuwem napiameHTe cTpaHbl nosy4daeT «[BUXKeHne nATh 3Be3ny,
nonyumswan 221 mecto 13 630 B lNanate genyTaToB. YCUAEHUE NO3ULUINA €BPOCKENTUKOB, K KOTOPbIM MOXHO
OTHECTU ANnaepoB «[ABUXKeHUA nATM 3Be34», B Aa/ibHewem 3aTpyaHUT AManor B/acTen CTpaHbl C
npegctasutenamm ELLB u EC. CTont otmeTnTb, YTO YpOBEHL rocaonra tanum otHocutenbHo BBl npogonrKaet
OCTaBaTbCA OAHWUM M3 CaMbIX BbICOKMX, U CO BPEMEHU OCTPOMN Pasbl KpeauTHoro Kpusmnca 2010-2011 ropos
A0NroBan HarpysKa AuLb yeennumnach ¢ 116% no 131%. K npumepy, y lfepmaHum oTHoweHme rocgonra K BBI1
3a nocnegHmne cemb NET coKpaTnaock ¢ 80% Ao 65%.

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukAscoPY

Swiss Forex Bank & Marketplace

ExxepHeBHaa AHaNUTMKa

[arta Bpemsa

06.03.2018 3:01
18:00
18:00
18:00
18:00

07.03.2018 13:00
13:00
13:00
13:00
15:00
16:00
16:00
16:00
16:15
16:30
22:00
23:00

CobbiTne
Mpoaaxun BRC, aHanoruuHsle, r/r

Mpom. 3aKasbl
Mpon3BoACTB. 3aKasbl (MCKA. TpaHC.)
3aKasbl Ha ToBapbl A4/IUT. NO/Ib30BAHUA
ToBapbl 4AUT. NONb30BaHUsA, 6e3 TpaHcnopTa
MpaBuTeNbCTBEHHbIE Pacxoabl (KB/KB)
MotpebneHne aomoxo3ancTs (KB/KB)
BB, ¢ yu. ces.(KB/KB)

BBI1, ¢ yu. ces. (r/r)

3aAaBKM Ha nnoteky ot MBA

nnu, (wa/va)

WML, exxeHea. (c H.T.)

OduumanbHble MexxayHapoaHble pe3epBbl
M3meHeHne yncna 3aHATbIX oT ADP
Toprosbiii 6anaHc

Otuyet ®PC "berkeBas KHura"
MNoTpebutenbckuii Kpeaut

CrpaHa/pervoH
BennkobputaHus
CLUA

CLLA

CLUA

CLUA
EBpo3oHa
EBpo30oHa
EBpo30Ha
EBpo3oHa
CLLIA

Poccua

Poccua

Poccua

CLLUA

CLLIA

CLUA

CLUA

MNepuog
deBpanb
AHBapb
AHBapb
AHBapb
AHBapb
4K17
4K17
4K17
4K17
Hezens
Hepens
Hezens
deBpanb
deBpanb
AHBapb

AHBapPb

MporHo3

198k
-$53.4b

Mpeayuy
0.6%
1.7%
0.7%

447.7b
234k
-$53.1b

$18.500b $18.447b

UcTouHuK: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880

research@dukascopy.com



L DukASCoOPY E>xepHeBHas AHanNUTUMKa

Swiss Forex Bank & Marketplace

CerogHa B rocobnuraymsax eBpoOnencKmMx CTpaH npeobnagaer pasHOHanpaB/ieHHaa AMHAMUKA, KoTopasa obycnosneHa
oXunganmamm nybankaumm otyeta ®PC 0 COCTOAHUM 3KOHOMUYECKOM aKTMBHOCTM B deaepanbHbix oKpyrax CLUA 3a
nocnegHue aBa mecaua. HecmoTpa Ha BbICOKYH BONATU/IbHOCTb Kypca pybna, B ODP3 Habntopaetca 60OKOBOM TpeHA B
npeaaBepun Bbixoda CTAaTUCTUKM NO MHPNAUMKM OT PoccTata BO BTOPOM MONOBMHE AHA. B KoprnopaTMBHOM CermeHTe
CTOUT OTMETUTb PE3KUI B31ET KOTUPOBOK A011aP0BbIX KOPOTKUX eBpoboHaoB O1 Properties ¢ 83% Ao 100% Ha HoBOCTAX
O CMeHe cocTaBa cOH6CTBEHHNKOB KOMMAHUM.
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HecmoTpA Ha cTabunbHOCTb HEPTAHbIX KOHTPAKTOB,
Kypc pybna cerogHA CHMXKAeTCA OTHOCUTENbHO
nonnapa Ha 21 konenky po 56,61 py6./ponn.
[JonnapoBasa KOp3nHa BaNOT TOPryetca B Y3KOM
AVana3oHe 3HAYEeHUN B OXKNAAHMN BbIXOAA SAHHbIX
No 3aKa3dam AAuTenbHoro nosnb3oBaHumA B CLUA,
KoTopaa byaet onybamnkosaHa B 18:00 MCK. lMapa
EUR/USD KonebnetcA BTOpOM AeHb noapasn vy
oTmeTkn 1,235, HecmoTpAa Ha POCT NOAUTUYECKUX
pUCcKoB B UTanunu.
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BanoTHbLIN PBIHOK
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DPoHAOBLIU PLIHOK

B Hauyane cerogHsWHEro AHSA OCHOBHble WMHAEKCbl aKUWIA HE3HAUYUTENbHO PaACTyT, HECMOTPA Ha MNPOoAaXKM aKuui
METANNYPrMYECKUX KOMMNAHWUM, KOTOpPble aKTUBM3UPOBA/IUCL MOCAE TOro, Kak «HOPUAbCKUIA HUKeNnb» cerogHs
onybankoBan cnabble GpMHAHCOBbIE pe3ynbTaThl 3a Nnpownbiit roa. MHaekc PTC Bbipoc Ha 0,6%, OTbIrpbiBan yKpenjeHune

pybns B xoAe BYEpaLLHUX BaNOTHbIX TOProB Ha Mocbupske.
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DOHAOBLIN PbIHOK
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAaKOMJEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHa KakK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNpPaBUAbHOCTb Ntoboi nHbopmaumm, coaeprkallencs B 3TOM ctaTtbe. PMHAHCOBbIE MOKas3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUM, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TMM, KacaTelbHO MNPWUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBuUCALLME, HenpeaBuaeHHbIe, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/b30BAHWEM 3TOM CTATbMU.
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