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HoBaa ToproBana Heaena Havyanacb C NageHUs eBPONemCcKUX MHAOEKCOB aKLUMI Ha
dboHe noaseaeHUA NPOMEXHKYTOUYHbIX MTOroB Nap/laMeHTCKUX Bbibopos B UTanuu.
HoBaa ToproBas Hedena Ha POCCUMUCKOM pPbIHKE aKUWMA Havanacb C pPocTa
MHAEKcoB Ha GoHe yxoaa Ha BTOPOM NAaH PUCKOB YCUIEHUS MPOTEKLMOHM3MA.
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B MuHyBLIKE BbiIXxOAHbIE B NTanuu npowin napaameHTckme Bblbopbl. 1o npeasapuTenbHbiM NOACHETAM,
NAapTUMN-€BPOCKENTUKN CYLLECTBEHHO YBe/NYnIn CBOe NPUCYTCTBME B Map/saMeHTe, YTO NOBbIWAET PUCKU
TOPMOXEHMA NPOoLEecCOB €eBPOMHTErpaunMm u 3aTtpyaHAeT peanusaumto nporpamm EUB no cHuXeHwuto
BbICOKOWM [J0/NTOBOM Harpy3ku. TakKe oTcyTcTBMe OONbLIMHCTBA Y OAHOM MapTMM MOBbIWAET PUCKMK
obocTtpeHna nonutuyeckon 6opbbbl nNpu dopmupoBaHUKM MNpaBuTeNbCcTBa. HoBaa ToprosBaA Hepena
Hayanacb C NaAeHuA E€eBPOMEMCKMX MWHAOEKCOB aKUWMW, OAHAKO B JAanbHEWWEM WHAEKCbl Hayanu
BOCCTAaHABAMBATLCA Ha  GOHE  CHUMKEHUA  PUCKOB  OTHOCUTENIbHO  YCUAEHUA  IKOHOMMUYECKOTO
NPOTEKUMOHU3MA. HanoOMHMM, YTO Ha NPOLW/IOM Hedene HOBOCTM O MOBbIWEHUMU BBO3HbIX MOWAMH Ha
antoMmnHnM n ctanb B CLLUA 6bian BOCNPUHATLI PbIHKOM HeratmBHo. CTOUT OTMETUTb, YTO B nocnegHee
Bpema noautnyeckme cobbitmsa ctanm mmeTtb bonblloe BAMAHME HA PbIHOK aKuMi. ITO CBA3aHO KaK C
OKOH4YaHMeMm ce30Ha KopnopaTuBHOM OTYETHOCTM B CLUA, Tak M HEKOTOPOW nay3om mexay 3acegaHuamu
Komuteta no onepauymam Ha oTKpbiTom pbiHKe CLLUA. CerogHAa B KuTae crapToBana eXxerogHaa ceccuA
Bcekntamckoro cobpaHma HapoaHbIX NpeactaBuTenen. Llenesblie nokasaTtenn no temnam pocta BBl Kutas
N broaXKeTHble pacxoabl byayT umeTb 6onbloe BANAHME HA PbIHOK MPOMbIL/IEHHbBIX METANN0B U HedTb. Ha
TEKYLWMN MOMEHT HedTAHble KOHTPAKTbl KONEbATCA B Yy3KOM AManasoHe 3Ha4YeHWUMN, KOHCONMAMPYACb
nocse pocTa B MATHULYY BEYEPOM Ha HOBOCTAX O CHMXEHUM 006beMOB CYyTOUYHOM A06blun B JlBmM.

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukAscoPY

Swiss Forex Bank & Marketplace

ExxepHeBHaa AHaNUTMKa

[aTta

05.03.2018

06.03.2018

Bpema

CobbiTne
12:00 UHpeke genosoii akTuBHocTn PMI B chepe ycnyr
12:00 CocTtaBHOM MHAEKC PMI
12:30 U3meHeHUA oduMLUMaNbHbIX pe3epBoB
12:30 IHg,. posepuna MHBECTOPOB OT Sentix
13:00 Po3HUYHbIe Npoaaxu (m/m)
13:00 Po3HUuHbIe npogaxu (r/r)
18:00 KomnosutHbI nHgekc ISM gns Henpowuss. chepbl
3:01 Mpogaasku BRC, aHanoruuHble, r/r
18:00 NMpom. 3aKasbl
18:00 Mpon3BoACTB. 3aKasbl (MCKA. TPaAHC.)
18:00 3aKa3bl Ha TOBapbl AAMT. NO/Ib3OBAHUA
18:00 ToBapbl 4NUT. NO/Ib30BaHMA, 63 TpaHcnopTa

CrpaHa/pervoH
EBpo3oHa
EBpo3oHa
BenukobputaHuma
EBpo3oHa
EBpo3oHa
EBpo30Ha

CLIA
BenukobputaHuma
CLLA

CLWA

CWA

CLLA

MNepuog
deBpanb
deBpanb
deBpanb
mapT
AHBapb
AHBapb
deBpanb
deBpanb
AHBapb
AHBapb
AHBapb
AHBapb

MporHos

Mpeayuw,
56.7
57.5
$1709m
31.9
-1.1%
1.9%
59.9
0.6%
1.7%
0.7%

WUcTouHuK: Bloomberg
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Oonrosomu pbiHOK Poccum

[oXxoaHOCTU KOpNopaTUBHbIX 06aurauuni

BonbwmnHcTBO rocobauraymm ctpan EC goporkatoT Ha 4,4
¢doHe berctBa WMHBECTOPOB B HM3KOPMUCKOBAHHbIE 42
aKTUBbI B Nepuosd pocTa reonosIMTUYECKUX PUCKOB.
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WUcTouHuK: Bloomberg
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Honroeoun poiHOK Poccum

LleHOBOI MHAEKC KOPNOPaTUBHbLIX A0NTOB
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WUcTouHuK: Bloomberg
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OcnabneHne eBpoONEMCKON BaNOTbl OTHOCUTENbHO
ponnapa pgo 1,23 no3sonnno  Kop3uHe DXY
3aKpenuTbCcAa Bbiwe OTMeTKM 90 nyHKTOB, HUXKe
KOTOPOW OHa OMnycKanacb B NATHMUY Ha $OHe pocTa
neHbl. HAaNnomMHUM, 4TO ANOHCKaA MeHa obHoBMAa 2 90,2 |
MapTa MaKCMMymbl C KoHua 2016 roga Ha ﬁﬁT
BbICKa3blBaHUAX MaBbl baHKa AMOHUM XapyxuKo 201 | l‘
[
=i

UHpekc gonnapa CLUA

90,3

Kypoabl O BO3MOXHOM Ha4yasie COKpaleHus 9o~i 0
NporpaMmmbl CTUMY/IMPOBAHMA 3KOHOMUKKM B 2019 L i L Ij * + UFT
rogy. Kypc pybna CcHu)KaeTca OTHOCUTENIbHO 89,9

fonnapa Ha 32 Koneunku go 57,11 py6./ponn., 89,8
HECMOTPA Ha CTAabUAbHOCTbL HePTU U CHUXKEHUe
obbemoB BbiKyna Bantotbl MwuHPuHOm PO B
bavkanwmmnm  mecad. CerogHA  MUHUCTEPCTBO 89,6
COO6|.|.|,VU'|O o) TOM, 4yToO B I'IepMO,CI, C 7 MapTa .D.O 5 2:30 4:00 5:30 7:00 8:30 10:00 11:30
anpens Ha CKYMKy BanoTbl OyaeT Hanpas/ieHO
192,5 mnpa pyb6., 4to Ha 45 MAapa MeHble
deBpabCKUX 06BEMOB.

89,7

McTouHuK: Bloomberg
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BanoTHbLIN PBIHOK

USD/RUB
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BanoTHbLIN PBIHOK
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WUcTouHuK: Bloomberg
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DPoHAOBLIU PLIHOK

BoccTaHOBNAEHME KOTUPOBOK aKLWUKA METANTYPrUYecKMX KOMMAHUM M POCT LLeH Ha HedpTb C KOHLA MPOLIION TOProBom
Hedenn OKasblBalT MoAAepPXKKY MHAeKcy MOCKOBCKOM OuMprKKM, KoTopbin pacteT Ha 0,8%, mocturHyB otmeTku 2300
NyHKTOB. MHAeKc PTC Tak»Ke NOAHANCA Ha aHANOTMYHYIO BE/IMYMHY, HECMOTPA Ha ocnabneHune Kypca pybns.
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MUcTouHuk: MMBB, Bloomberg
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DOHAOBLIN PbIHOK
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAaKOMJEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHa KakK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNpPaBUAbHOCTb Ntoboi nHbopmaumm, coaeprkallencs B 3TOM ctaTtbe. PMHAHCOBbIE MOKas3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUM, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TMM, KacaTelbHO MNPWUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBuUCALLME, HenpeaBuaeHHbIe, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/b30BAHWEM 3TOM CTATbMU.
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