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Daily RU10YT=RR; GB10YT=RR; GBPRUB= 18.09.2017 - 13.04.2018 (GMT)
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MepeiiTn oT NOKYNKK pybas K NOKyNKe BpUTaHCKOM BaikoTbl CTOUT
BHYTPUAHEBHbIM CNEKY/IAHTAaM U B 3TOM Nape, rae Kpueas cnpeaa
nocnesHee BpemMs ABUMKETCS BBEPX.

4-x yacoBoW rpadumk:

COOTBETCTBEHHO, €C/NM KpuBadA crpefa MpPOAO/IKUT pacTu, TO
JanbHellee ABUMXKEHME KOTUPOBOK Bbiwe 78,70 pyb crout
MCMO/Ib30BaTb AJ/1A NOKYMKM BPUTAHCKOW BatOTbI.

[OHeBHOI rpadumK:

Ecnn Ha yacoBom rpachKe BOT-BOT HAYHETCA UI'Pa Ha NOBbILWWEHNE,
TO Ha AHEBHOM UHTEpPBA/1I€ HErAaTUBHOE B/IMAHUE Ha n0KynaTenel7|
OKa3blBakOT CKONb3AWME CpeHNME...

HepenbHblit rpaduk:

PasBepHyBLKMeca Ha ypoBHe 88,6% no PrboHaY4M KOTUPOBKK He
HapyLWWAM NPONOPUMM  FAPMOHUYECKON MOAEeNUN AHEBHOMO
rpaduka, KoTopas Ha HedesbHOM rpaduKe  BblaeneHa
OpaHKeBbIM LBeTom!

W /774


https://www.alfadirect.ru/analyt

TEXHUYECKUN AHANU3
EXXEAHEBHbIWA OB30P BAZIKOTHOIO PbIHKA

Kasues AnaH. Beaywmit aHanutmk. Mocksa +7 (495) 974-2515 go6 8568

Anbda-baHk

www.alfadirect.ru
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AHanuTUUYeCKuit otaen
TenedpoH/dakc (7 495) 795-3676
PykoBoauTenb aHaANTUYECKOro noapasaeneHus, Bopuc KpacHoxeHos
MeTannbl 1 ropHas fobblua
MaKpoakoHOMMKa HaTtanua Opnosa, Ph.D, Banepua Bonrapesa
MNoTtpebuTtenbckuii cektop, MHTEpHET AneKkcaHapa MenbHuKoBa, EBreHmit Knunuumc
AHanutnyeckas noaaepKa poCCUNCKUX KAUEHTOB lenbapl CotoHoB, AnaH Kasues
Mepesop, AHHa MapTblHOBa
Pepaktop [oH Bonw
Toprosble onepauum U Npoaaku
TenedoH (7 495) 223-5500, (7 495) 223-5522
MpoaaKn poCCUNCKUM U MHOCTPAHHBIM KMEHTaM AnekcaHap 3opos
lpynna npogax Anbda-AupeKT (7 495) 795-3680
NpuHa Pageesa, Banepuii KpemHes, Onbra babuHa

MaHHblit MaTepuan npegHasHaveH AO «Anbda-BaHk» (fanee — «Anbda-baHK») ana pacnpoctpaHeHus B Poccuiickoi @ OH He ANnAa p cpegmn
YacTHbIX MHBECTOPOB. HecmoTpa Ha To, 4To np B marepuane uHdop y u3 uc , KOTOpble, N0 MHeHuto Anbda-baHKa, ABAAIOTCA HaAeXKHbIMM,
Anbda-BaHK, ero py W npouue coTp He penaioTt 1 U He patoT p iHM B M, Hn B 1 dopme, OTHOCMTENIbHO CBOEI OTBETCTBEHHOCTU 3a
TOYHOCTb, MONHOTY TaKoW MHGOPMaUUM M OTCyTCTBME B ma ne 60 . Nioban W nio6ble CYXXAEHUA, NPUBEAEHHbIE B AaHHOM
Mmatepuane, moryT 6biTb 6e3 npeaynpexaeHusn. Anbda-| EaHK He paer W n He yTo Yy yTbie B mMa Ly 6ymaru u/unm cykaeHua
npeaHasHayeHbl ANA BCeX ero nonyyareneil. [laHHblii MaTepuan u ¢ B Hem csep, HOCAT UCK/IIOUUTENIbHO MHDOPMATUBHbIA xapamep 1 He MOryT PaccMaTpuBaTbCa HU
KaK npurnaweHune unu nobyxaenue caenatb opepty, HU Kak npocb6a KynuTb UAKM NpoAaTh UeHHble 6ymaru unm apyrue GUHaHCOBbIE MHCTPYMEHTDI, UIU OCYLLECTBUTL KaKylo-nM6o
VHYIO MHBECTULMOHHYIO AeATeNbHOCTb. Anbda-baHk u C HUM py coTpy W npouue coTp BCeX 3TUX CTPYKTYP, B T.4. LA, yyacTeylolwme B
NoAroToBKe U U3AaHNN AAHHOTO MaTepuana, MoryT UMeTb OT C MapKeT-meii a MHOrAa 1 BbICTYNaTb B KA4YeCTBE TaKOBbIX, @ TaKXKe B Ka4ecTBe KOHCY/IbTaHTOB, 6pokepoB
nnu npes, Tenei KOTO MM UHBECTULIMOHHOTO 6aHKa B OTHOLLIEHUM LieHHbIX 6ymar, ¢MHaHCOBbIX WHCTPYMEHTOB MU y YTbIX B 4 marep nn6o
B OpraHbl TaKUX Kol i. LieHHble 6ymaru ¢ oM B MHOCTP Baniote Ba/IOTHOTO Kypca, KOTOpble MOTYT NPUBECTU K
CHUXKEHWIO MX CTOUMOCTH, LieHbl UAIN A0XO0AA OT BNIOXKEHUIH B HUX. Kpome TOro, MHBECTOPbI, BKAaAbIBalOLWMeE CPeaCTBa B LieHHble 6ymaru Tuna AZIP, CTOMMOCTb KOTOPbIX U3MEHAETCA B
3aBMCMMOCTH OT Kypca MHOCTPaHHbIX BaAloT, NPUHUMAIOT Ha cebA BantoTHLINA pucK. MHBeCTULMM B Poccumn U B poccuiickue LieHHble Gymaru con co
NO3TOMY WHBECTOPbI, NPEXAe YeM BKNaAbIBaTb CPeACTBa B TakMe Gymaru, AO/MKHbI Np cobcrl N U3yumnThb Kue n ¢ le nokasatenu
€amocToATeNbHO. UHBECTOPbI A0/KHbI 06CYANTbL CO CBOMMU GPUHAHCOBBIMM KOHCYIbTaHTaMMN pncxu, c CTakum Anbda-BaHK 1 UX AoYEpHME KOMNAHUN MOTYT
ny6anKoBaTh AaHHbIA maTtepuan B .qpyrux crpaHax. MockonbKy pacnpocTp i ny6 Ha TepPUTOPUM APYFUX FOCYAAPCTB MOXK ET 6bITb OrPaHNYEHO 3aKOHOM, IMLa, B
YbeM PacnopPsAKEHUN OKAXKEeTCA 4, p A 6bITb MHPOPMUP 0 TaKUX orp: U cobnropaaTtb mx. Jliobbie cnyyam Hecob y orp: 7]
MOTYT paccmaTpuBaTbCA Kak Hapy 3aKOHa o 6ymarax u Apyrux COOTBETCTBYIOWMX 3aKOHOB, AeWCTBYIOWMX B TOW MAM MHOM cTpaHe. MpumeuaHue, Kacalouieeca
3aKoHogaTenbcTBa CLUA o ueHHbix 6ymarax: flaHHas ny6. pacnpoctpaHsetca B CLUA i Alfa Capital Markets (USA) Inc. (ganee “Alfa Capital”), apnsioweiica gouepHeit
KomnaHueit Anbda-rpynn, nocTonbKy, NOCKONbKY 3TO pa3pelleHo 3aKoHogaTesbctBom CLUA no ueHHbim 6ymaram u Apyrumun COOTBETCTBY! W uno. B aToi
cBA3um Alfa Capital HeceT oTBeTC b 32 Cl AaHHOrO UCC, Juua Ha Tepputopum CLLIA, y y y6. " OCYLECTBUTb CAENKY C
TO MW UHOW LLeHHO Bymaroit uan GUHaHCOBLIM MHCTPY , py B Heid, JO/KHbI AeNaTh 3TO TONIbKO nocne yBermneHmc 06 aTom npeacrasutens Alfa Capital 8 CLUA.
JNio6ble cnyyau Hecob. orp # MOryT paccMaTpmMBaTbCA Kak HapyLieHue 3akoHoaaTenbcTsa CLUA o ueHHbix 6ymarax.

LieHoBble yp: " p B wem o630pe, MOryT OT/IMHATLCA OT B3rNAA0B LieHTpa makpoaKoHOMMUYecKoro nporHosa AO «Anbda-BaHK» Ha GOHe KPaTKOCPOUHbIX
YNATUBHbIX T| B UHBECTULY WHCTPY

© Anbda-baHk, 2017 r. Bce npasa 3awmuieHbl. NeHepanbHaa nuueHsua LB P® Ne 1326. Hacroawmii otyet u c B Hem ¢ ABNAIOTCA UCKAOUUTENBHON
co6CcTBEHHOCTbIO Anbd)a-EaHKa. Hi P Hue, TBO U wero ma N3, YaCTUMHO UM NOJIHOCTbIO, B OTCYTCTBME
paspelueHnn Anbda-baHKa B NMCbMEHHO popme CTPOro 3anpeLyeHo.
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