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TeKyw,asa ueHa:

MoapepiKKa:

ConpotusneHue:

TpeHp:
PekomeHpauuma:

Uenb:

2 297,90

2190 m 2265
2330
Pactywmi
LWOPT

2100

llocmoTpMm, Ha KakKOM MOMEHTe KpuBad cnpeja
(pasHuLa mexay obanraumamm ¢ pasHbIMU CPOKaMU
obpalleHuMna) okaXKeT gasneHune Ha nHaekc MMBE, Ho,
NOCMOTPEB HA KOPPENALMIO MeXAY LeHamMn Ha HedTb
n mHgekcom MMBB, npeanaraem TeKyline ypOBHM
nucnonb3oBatb AN GOPMUPOBAHMA  KOPOTKOM
no3nuunm.

Ecnv Hawm paccyXgeHua OKaxKyTcA BepHbIMW, TO
nocne goctmkeHna 2100 NyHKTOB, YH4AaCTHUKU PbIHKA
MOTYyT NepenTM K MOCTPOEHMIO BTOPOro nJeya
Knaccuyeckom Gpurypbl TexaHanmsa...

B AaHHbIA MOMEHT Ha pbiHKe HedTW, Ha Hal B3rAA4,
HauMHaeTCcA oyepeaHON UUKN CHUXKEHUA, B TeyeHue
KOTOPOro KO/JIMYECTBO KOPOTKMX MNO3UUUA  cpeau
«xel — GoHO0B»* AOMKHO ByAeT yBennunTbCA B 3
pasa.

*B [AaHHbIA MOMEHT oblllee KOAM4YecTBO AJIMHHbIX
nosmuunii no Hedpt mapkm BRENT n WTI npesbiiaeT
KO/IMYeCTBO KOPOTKUX B 14 pas.

Daily .MCX; LCOc1 11.08.2017 - 14.03.2018 (MOW)
Price | Line; .MCX; Trade Price(Last); 01.03.2018; 2 297,90; +1,10; (+0,05%);  Line; LCOc1; Trade Price(Last); Price
USD | 02.03.2018; 63,90; +0,07; (+0,11%) RUB
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TeKyw,as LeHa: 1274,18 Cyaa no [AaHHbIM - BUPNKKM, NPOdYYaACTHUKM
NPOAO/IKUAN YAOBNETBOPATb CPOC CO CTOPOHDI
MoaAepskka: 120011220 CNEKYNAHTOB, KOTOpble TEKYLLY KOppeKuuio
ConpotusneHue: 1360 MCNOb3YIOT ANA HapallMBaHMA «OHra».
TpeHp: PacTywmm Ha gHeBHOM rpaduKe BblgeseHa pPa3BOpPOTHas
PexomeHAaLuA: LLIOPT MogeNb «MOoriolleHne BBepPXy», KOTopas 4yTb
6blN0 He nepelwsa B «TPW BOPOHbI» (Moaenb
Uenb: 1050
NPOAO/IKEHUA ABUMNKEHUA).
Daily .IRTS 04.01.2018 - 23.04.2018 (MOW)
Cndl; .IRTS; Trade Price; 01.03.2018; 1 278,680; 1 283,300; 1 266,510; 1 274,180; -11,290; (-0,88%) Price
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WUcTouHMK: MocKoBcKas 6upska
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TeKyw,asa ueHa:

MoapepiKKa:
ConpotusneHue:
TpeHp:
PekomeHpauuma:

Uenb:

3754

3488 1 3 580,80
3950

PacTywmmn
OEPHKATbH

4150

MpeanonoXus B NPOLW/IOM MECALE, YTO aKuuu
Jlykolina B AaHHbIN MOMEHT peasiM30BbIBalOT
nattepH «ABCD», BTOpaa YyacTb KOTOPOro NpuHANa
dopmMy rapMOHUYECKO Moaenun, Mbl NPeaNoKUIn
61,8% wu/wan  50% ypoBeHb  PubBOHaYuM
MCNoab3oBaTb ANA CAEKYAATUBHOM Wrpbl  Ha
nosbilweHne (cm. 063op ot 02.02.2018). CeroaHsn
Mbl XOTUM JINLLb NEPECMOTPETb CTOM-NPUKA3 CBOMX
paccyKaeHun, pasmectus ero meXay
06pa3oBaBWMMUCA YPOBHAMU NOAAEPHKKM!

Daily /LKOH.MM

28.09.2017 - 11.05.2018 (MOW)

E)BarOHLC; /LKOH.MM; Trade Price; 01.03.2018; 3 767,5; 3 790,0; 3 741,0; 3 754,0; -22,5; (-0,60%) Price

RUB
D ~4 300
127,2% -4 200

¢ -4 100
-4 000
-3 900

n i

Ll 3 580,83 600
c 3 4883 500

CTOM-NPUKA3 ~3 400
3 300

h]-h}"l'}“’}}],qH;{{I

1
pr{H
byl ““ﬂw/

!

J‘T

3250
3 200

3100
-3 000

| owr17 |

02 09 16 23 30 07 13 20 27 04 11 18 25 03 15 22 29 05 12 1926 0512 19 26 02 09 16 23 3007

Hon 17 | pek17 auB 18 | c¢es18 | m™map18 | anpis |

WcTtouHuk: Reuters

7 /4


https://www.alfadirect.ru/analyt

A

Anbda-baHk

MarHur:

POCCUUCKUU PbIHOK AKLLUIA

Kasues AnaH. Beaywmit aHanutuk. Mocksa +7 (495) 974-2515 nob 8568

www.alfadirect.ru

TeKyw,asa ueHa: 4 985 Mpen, BbICKazaHHAA HECKONbKO JAHel Hasag,
OTHOCUTE/IbHO KMEJBEXbEN NIOBYLLKNY OCTAETCA B

floapepxka: 4695 cune. MMpepnaraem akTUBHBIM  CMEKY/AAHTaM

ConpoTtusneHume: 6 180 TeKyLme YPOBHMU MCNoNb30BaThb ana

TpeHa; Magarowmii bopmMMpOBaHUA  OAMHHOW  MO3ULMKM,  PUCKM
KOTOPOWM CTOWT OrPaHUYUTb OBUMKEHUEM HUXKE

Pexomenpauua:  BE3 NO3ULIMK 4695 py6. Liens — 6 000 — 6 180 pys.

Uenb: -

Daily /MGNT.MM

24.11.2017 - 02.05.2018 (MOW)

ZBarOHLC; /MGNT.MM; Trade Price; 01.03.2018; 4 770; 4 995; 4 701; 4 985; +203; (+4,25%)
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TeKyw,asa ueHa:

MoapepiKKa:

ConpotusneHue:

TpeHp:
PekomeHpauuma:

Uenb:

323,50

3001 310
337,25
dopmupyetca
LWOPT

300

B otanume ot nHgekca PTC Ha gHeBHOM rpaduKke
PocHedTn obpasoBanacb Knaccuveckasa Monesnb
NPOLOJ/IIKEHMA  OBUMIKEHUA  «TPU  BOPOHbI»,
KOTOpasA, KaK Ham npeacTaBnsercd, ABAAeTcA

OT/IMYHbIM MOBOAOM ONA UTPbl Ha NOHUXEHKe.

Te, KTO BOCNO/Ib30BA/ICA HaLleN pekomeHZaumen
(cm. 0630p oT 27.02.2018 ropa), ceroaHa ye

moryT 3adpuKcmpoBatb 4,5% npmbbiau.

Daily /ROSN.MM 11.10.2017 - 04.05.2018 (MOW)

L?_BarOHLc; /ROSN.MM; Trade Price; 01.03.2018; 327,00; 327,85; 322,10; 323,50; -7,00; (-2,12%) Price
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H/TMK:
TeKyw,asa ueHa: 145,83 Te, Kto nocne ¢uKcaumm 3,5% npubbian
nepeBepHY/ICA B KLLIOPTY, CEroAHA MOTYT 3aKpbITb
MoapepiKKa: 139,15
C TNIIOCOM W KOPOTKYlO nosuumio  (+2%).
ConpotusneHune: 157,45 HanomHum, uto 27 ¢eBpans Mbl NPeanoKuUan
Tpena; PacTywmit NepeKknlYMTbCA Ha MPOMOPLMU FaPMOHUYECKOM

MmoAenn, B Mpouecce peanvsaumm KOTOPOM
PekomeHpauuma: LWOPT
Kotnposkn HJIMK, BO3MOXHO, onycTaTcaA K

Uenb: 105 178,6% yposHto dnboHauuu.

Daily /NLMK.MM 19.04.2017 - 22.08.2018 (MOW)
@)BarOHLC; /NLMK.MM; Trade Price; 01.03.2018; 146,00; 147,75; 145,06; 145,83; -0,27; (-0,18%) Price
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Pycluapo:

TeKywas ueHa: 0,7843 Co ctronom 4-5% mbl npegnaraem OTKPbITb «LLOPT»
M B akuuax Pyclmapo, KoTopble B npouecce

Moanepxka: 0,711 0,7515 peanusaunu natrepHa «ABCD» B A4aHHbI MOMEHT

ConpotusneHue: 0,80 10,8425 cbopMnpoBaAM  NPOMNOPUMM  FAPMOHUYECKOMN

TpeHa; dopmupyeTtca MOASNA.

PekomeHaaLms: LLOPT Tem, KTO NOAAEPMKUT HALM PACCYKAEHMA, Mbl
npegnaraem B KayecTBe LEe/N OCTaHOBUTLCA Ha

enb:
H 0,64 161,8% yposHe ®1bBOHAYUM.
Daily /HYDR.MM 10.07.2017 - 13.07.2018 (MOW)
E)BarOHLC; /HYDR.MM; Trade Price; 01.03.2018; 0,7710; 0,7896; 0,7710; 0,7843; N/A; N/A Price
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O6wan Tabanua pekomeHaauum

Moapepixka, ConpoTtusnieHue, Cron — npukasbl,
IOMUTEHT TpeHa PexomeHpaums
py6 py6 P py6
" . [epxaTb «10HM
Jlykounn 3 488 n 3 580,80 3950 PacTywmin Lienb 4 150 py6 Hwuxe 3 580 py6
. [epxaTb «JIoHr»
Maruut 4 695 6 180 n 6 645 Mapatowmn Lienb 6 150 py6 Hwxe 4 700 py6
[epxaTb «wopT»
PocHedTb 300 n 310 337,25 n 345,50 dopmupyeTcst Lien> 300 py6 Boiwe 359,50 py6
. [epxaTb «wopT»
HIIMK 139,15 157,45 PacTywui Lienb 105 py6 Bbiwe 157,45 py6
[epxaTb «LopT>»
Pycl'vapo 0,71 10,7515 0,80 1 0,8425 ®opmupyeTcs Lienb 0,64 py6 Bbiwe 0,825 py6
. o MepeBepHyTLCA B «LWIOPT»
C6epbaHk AO 234,75 n 270,30 PacTywmi Liens 245 py6 Bbiwe 285 py6
o OTKPbITb «LIOPT»
C6epbaHk Al 206,20 1 221,50 PacTywwmi Lienb 200 py6 Bbiwe 235 py6
CesCranb 860 925 1 995 ®opmupyeTcs Be3 nosnuun ---
[epxaTb «wopT»
CypHedrTeras AO 27129 31 dopmupyetcs Lienb 26,25 py6 Bbiwe 30 py6
AspocnoT 125 un 137 152 ®opmupyetcs 3aKpbITb «NOHM» ---
[epxaTb «JIoHrH»
BTB 0,047 1 0,0518 0,059 ®opmupyetcs Lien 0,06 py6 Hwxe 0,044 py6
. [epxaTb «wopT»
[asnpom 127,75 v 135,50 149 Pactywumn Lienb 115 py6 Bobiwe 152 py6
. [epxaTb «wopTt»
MTC 224,25 n 292 329,45 PacTywui Lienb 180 py6 Boiwe 329,50 py6
"MK HopHwukenb 9870 1 10 890 11 930 ®dopmupyetcst Be3 nosuumnu -
. [epxaTb «wopTt»
HoBaTak 705,30 n 725,40 755 Pactywnmn Lienb 690 py6 Boiwe 760 py6
8
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KoHTaKTHasa nHpopmauma

Anbda-baHk (MocKBa) Poccua, Mocksa, 107078, np-T Akagemunka Caxaposa, 12
AHanuTUuYecKkuit otaen
TenedoH/dakc (7 495) 795-3676
PykoBoauTeNb aHaUTUYECKOTO NOApa3aeneHus, Bopuc KpacHoxeHoB
MeTannbl v ropHas gobbiya
MaKpoakoHOMMKa HaTtanua Opnosa, Ph.D, Banepua Bonrapesa
MoTtpebutenbckuii cektop, MHTEPHET AnekcaHapa MenbHWKOBA, EBreHuit KunHuc
AHaNUTMYECKaA NOALEPIKKA POCCUMCKUX KIMEHTOB Fenbpbl CotoHOB, AnaH Kasumes
MNepesog, AHHa MapTbiHOBa
Pepaktop [KoH Bonw
Toprosble onepauum U Npoaaku
TenedoH (7 495) 223-5500, (7 495) 223-5522
MpoaaKn poCCUNCKUM U MHOCTPAHHBIM KMEHTaM AnekcaHap 3opos
l'pynna npogax Anbda-Aupekt (7 495) 795-3680

NpuHa dageesa, Banepuii KpemHes, Onbra babuHa

[AaHHbIi maTepuan np AO «Anbda-bank» (aanee — «Anbda-baHk») ana pacnp B P ckoii d OH He np ANA pacnpocTp cpeamn
4acTHbIX MHBECTOPOB. HecMoTpa Ha To, uTo Np B matepuane uHdop y u3 uc , KOTOpble, N0 MHeHNI0 Anbda-baHKa, ABNAIOTCA HAAEKHBIMY,
Anbda-BaHK, ero py W npouue coTp He [ 1 U He patoT p 1 HK1 B np: W, Hn B i popme, OTHOCUTENbHO CBOEI OTBETCTBEHHOCTM 33
TOYHOCTb, NOJIHOTY TaKoi MHGOPMAUUMU U OTCYTCTBUE B matepuane 60 [ . Mobaa nud 1 niobble Cy)KAeHUA, NpuBeAEHHbIe B AaHHOM
matepuane, moryT 6biTb U3MeHeHbl 6e3 npeaynpexaeHua. Anbda-baHk He aaer U He uto y yTble B marep it 6ymaru u/unm cyxaexna
npeaHasHayeHbl ANA BCeX ero nonydarenei. [; # maTtepuan u co, B HeM ¢ HOCAT UCKNIOUYNTENIbHO MHPOPMATUBHDBIN XapaKTep M He MOTYT PacCMaTPUBaTbCA HU
KaK npurnaweHune unu nobyxaenue caenatb opepty, HU Kak npocb6a KynuTb UAKM NPoAaTh LeHHble 6ymaru unm apyrue GUHaHCOBbIE MHCTPYMEHTDI, UIM OCYLLECTBUTL KaKylo-1M6o
VIHYIO NHBECTULMOHHYIO AEATENbHOCTb. Anbda-BaHK 1 C HUM py PYA nnp cotp! BCEX 3TUX CTPYKTYP, B T.4. IMLA, y4acTBylOLWME B
noAroToBKe U U3AaHNUN SAHHOrO MaTepuana, MoryT UMeTb OT! € mapkert-meii a MHOrAa M BbICTYNaThb B KAYECTBE TAKOBbIX, @ TaK)Ke B KaYecTBe KOHCY/IbTaHTOB, 6pOKepoB
nnu npeacrasutenei KOrO MW MHBECTULMOHHOTO 6aHKa B OTHOLLEHWM LieHHbIX 6yMar, pUHAHCOBbIX UHCTPYMEHTOB UK R yTbIX B matepuane, in6o
BXOAWTb B OPraHbl yNpaBAeHNa TaKMX KOMNaHWiA. LieHHble Gymaru ¢ OM B MHOCTP i Baniote no Kone6aHnam 0 Kypca, pbie MoryT np MK
CHUXKEHMIO MX CTOUMOCTH, LieHbl UM [0XO0Aa OT B/IOXKEHUIA B HUX. Kpome TOro, MHBECTOPbI, BKNaAbiBaloLMe CPEeACTBa B LieHHble Gymarn Tuna ALIP, KOTOPbIX A B
33aBMCMMOCTM OT Kypca MHOCTPaHHbIX BaAIOT, NPUHUMAIOT Ha cebs BanioTHbIN pucK. UHBecTUumMn B Poccun U B p i 1y 6ymaru €O 3HAYUTENbHBIM PUCKOM,
No3TOMY MHBECTOPbI, NPEXAE YeM BKNaAbIBaTb CPeAcTBa B Takue Gymaru, A cober ncenes, n usy Kue 1 puHaHCOBblE NoKasaTenu
camocToATeNbHO. NHBECTOPbI A0/IKHbI 06CYANTL CO CBOMMM PUHAHCOBBIMM KOHCY/IbTAHTaMM PUCKM, C CTakum Anbda-BaHK 1 UX AoYepHUE KOMNAaHUN MOTYT
ny6iMKoBaTb AaHHbI MaTepuan B APYrux ctpaHax. MockobKy pacnp 1 ny6 WM Ha TEPPUTOPUN APYTUX B MOXeT 6bITb OrpaHUYEHO 3aKOHOM, LA, B
4YbeM PacnopANKEHUM OKAXKETCA A p A 6bITb MHDOPMUP 0 TaKuX orp: 1 cobniopath ux. /liobbie cnyyan Hecob Nl0AEHUA YKa3aHHbIX OrPaHUYeHUi
MOTyT paccmaTpuBaTbCA Kak Hapy 3aKoHa 0 6ymarax M Apyrux COOTBETCTBYIOLWIUX 3aKOHOB, AEWCTBYIOWMX B TOM MAM WHOI cTpaHe. MpumedaHue, Kacaiouweecs
3akoHopaTtenbcrea CLUA o ueHHbIx 6ymarax: [laHHas ny6. pacnpocrpa A 8 CLUA # Alfa Capital Markets (USA) Inc. (aanee “Alfa Capital”), asnsatoweiica gouepHein
KomnaHueit Anbda-rpynn, nocTonbKy, NOCKONbKY 3TO pa3pelleHo 3aKoHogaTesbctBom CLUA no ueHHbim 6ymaram u Apyrumun COOTBETCTBY! U Nonox B aToii
cBa3u Alfa Capital HeceT oTBeTc b 32 CO, AaHHOIo . nua Ha Tepputopum CLUA, nony A y y6. " OCYLLECTBUTb CAGNKY C
TO MW UHOW LLeHHO Bymaroit uan GUHaHCOBbLIM MHCTPY , py B Heid, JO/KHbI AeNaTh 3TO TONIbKO nocne y neHun 06 aTom np Alfa Capital 8 CLUA.
Nio6bie cnyyamn Hecob orp # MOryT paccMaTpUBaTbCA KaK HapyleHue 3akoHoaaTenbcTea CLUA o ueHHbIX 6ymarax.

LieHOBble YPOBHM U OLEHKM, NPUBEAEHHbIE B HACTOALLEM oGsope, MOTYT OT/IMYATLCA OT B3rNAA0B LIeHTpa MaKpO3IKOHOMMYECKOro NPorHo3a Ha GoHe KPaTKOCPOUHbIX CNEKYNATUBHbBIX
TPEHAO0B B UHBECTULIMOHHbIX UHCTPYMEHTaX.

© Anbda-baHk, 2017 r. Bce npasa . leHep. LB Pd Ne 1326. Hacroswumii otyeT u B Hem
cobcrBeHHOCTbIO Anbda-baHka. H ACTBO U P

) A UCKNIOUNTENBHON
pocTp. HacToAWEro marepuana, 4acTUYHO MU MONHOCTbIO, B OTCYTCTBUE

paspeweHun Anbda-baHKa B NMCbMEHHOI popme CTPOro 3anpeLueHo.
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