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PbIHKA MHOCTPAHHbBIX AKLIUMA
MUHYC NFPO3UT BECHE

01 MAPTA 2018 TOAA

O)KMAaHWA OT BYepaLIHero gHA 6blan ropasgo
60nee NO3UTMBHbIMM YEM Te, YTO Mbl B UTOFe MOAY-
ynnn. bblan JOCTAaTOYHO BECKME MPUYMHbLI NOocne na-
OEHUA BO BTOPHMK OTCKOYMTb B cpeny. Hy nmamn xots
Obl OCTaTbCA Ha HyJIeBbIX OTMeTKax. M cobcTBeHHO
60/bLIaA YacTb OCHOBHOW TOProBOM Ceccuu npoluna
WMEHHO B TAaKOM BOT BMOJIHE MONOXKMUTENbHOM K/tO-
ye. OTKpbITME TOProB Tak Boobuue npowsio «HA YPA!»
c poctom uHaekcos o 0,5%. 3atem nocneposano
Hebo/blUOe CHUMKEHWEe, HO BCe e BMAOTb 40 No-
cnefHero yaca TOpros MHAEKCbl AOCTAaTOUYHO YBEPEH-
HO TOProBasiMCb B6M3KN HYNEBbIX OTMETOK B 3e/1€HOM
30HE M COBEpPLUEHHO HUKYAA He Crelmnan ABUraTbes.
O cnokoiHoM 06CcTaHOBKE Ha PbIHKE CBUAETE/NbCTBY-
€T W TOT GaKT, YTO AarKe NageHne KOTUPOBOK HedTH
Ha ¢OHe pocTa 3aMnacoB CbIPON HEPTU Bbllle NPOrHO-
30B HE CMOT/I0 CABMHYTb LLEHbI aKLMIA B KaKyo-1Mbo
CTOPOHY. Ho B caMom KOHL,e TOProB MO PbIHKY NpOoKa-
TUNACb MOLLHAsA BOMHA GUKCALMM NPUOLIAM Y LIEHbI
6YKBasIbHO 3a CYMTAHHbIE MUHYTbI ynaan Ha 1% un 60o-
nee.

Bonee Bcero [ocCTanocb NO MNOHATHbIM NPUYM-
Ham (HedTb!) KOHEYHO Ke CbIpbEBOMY CEKTOPY.
3pecb B cpefHEM aKLMK CHU3UAWUCL Bonee yem Ha
2%. Ho ecnn 310 6bl10 BMNOMHE OXWOAEMO WAM NO
KpanHen mepe 0O6BACHMMO, TO BOT pacnpogarka ak-
UMi1 B NPOMbILLJIEHHOM CEKTOPE U CeKTope meauuum-
Hbl U 34pPaBOOXPAaHEHUA Bellb He OYeHb MPUATHAA.
MNoTepun 34ecb NpeBbiICMAM TONbKO B cpeaHem 1,5%.
Cnabbim 3BEHOM B MPOMbILJIEHHOM CEKTOpe CTan
Y}Ke HUKOTO He yaMBAAOWMI CBOMM NageHnem Gen-
eral Electric (GE, -2,69%). Ho 3To 6b11M LBETOYKMU NO
cpaBHeHUIO ¢ ob6Basiom bonee Yem Ha 9% KOTUMPOBOK
aKUMM OfHOW W3 BeAywux OUMOTEXHOOrMYECKUX
kKomnaHuit Celgene (CELG, -9,04%). MpuunHoW 3TOrO

nafeHua, npuseawero K MMHMMYMaM 3a nocaegHue
4 ropa, CTan oTKa3 oT peructpaumm FDA (OdenapTa-
MEHT MO MPOAOBOJILCTBUIO U JIEKApPCTBamM) HOBOIO
npenapata Ozanimod Ana neyvyeHUA paccesaHHOro
CKneposa. Kak cuMTaloT cneunanuctbl,  KOMNaHWA
Celgene ABHO nocnewwnna ¢ ero pernuctTpaunen, He
O0XOABLWNCb NMOJIHOTO OKOHYaHMA KAMHUYECKUX WUC-
NbiTaHUN. U Tenepb 3TOT NpenapaTt MOKeT NOABUTLCSA
Ha pbIHKe He paHee BTOpPOoW NosoBuHbI 2019 roga npwu
TOM YTO HAYas0 ero NpPoAak MJaHMPOBaANOCb HA KO-
Hey, 2018 roaa.

B ocTanbHOM e Ha pbiHKe Habaganuce 60-
Nlee - MeHee pPOBHble MPOJAXKM NO BCEM SKOHOMMUYeE-
CKMM cekTopam B npegenax 0,8% - 0,9%, 4to camo no
cebe NOKa KOHEYHO e He ABNSETCA KaKOM-TO KaTa-
cTpodoit. Takmm obpasom B nocnegHuii AeHb 3UMbI
BCE MHAEKCbl 3aKPb/INCb B MUHYCE M 3TO MajeHue
KaK 6bl NOABENO SIOFMYECKYIO YepTy Noa, Xy4LWMUm Me-
cauem 3a nocnegHue 2 roga. KaneHaapHaa 3numa 3a-
BEpLUMIACh, HO NOAOLIAA /I OHA K KOHLUY Ha GoHA0-
BOM pbIHKe ele Bonpoc!?

Mo uToram TOProB MHOCTPAHHBIMWM AaKLUMAMM Ha
CaHnkT-MeTepbyprckon Gupske B cpeay 28 despans
6b110 3aKkNtodeHo 6 537 caenok ¢ akumamum 399 smu-
TEHTOB Ha obuyto cymmy 6onee 22 MAH. AONNAPOB
CLWA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DJIA 25 029,2 -1,50
S&P 500 2713,83 -1,11
NASDAQ 7 273,00 -0,78



OxXunpaHusa poiHKa 01 maprta

[Ba AHA yBEepPEeHHOro MMHYca M B rON0Bbl MHOTMX YY4AaCTHUKOB PblHKA BHOBb Hayaau NpUXO4AnUTb FpycT-
Hble Mbican. Ho noroga Ha poHAOBOM pPbiHKE, KaK M3BECTHO, NEPEMEHYMBA U MOSTOMY HUYETO YAUBU-
Te/IbHOro B 3TOM HET. A cerofHs y Hac AeHb byaeT ABHO He M3 ierkux. C TOUKM 3peHunna obuwero nHoop-
MaLMOHHOro poHa ceroHa mbl YBUAMM CKOpee BCero Hambonee HanpaXKeHHY CUTyaumto Ha 3TOM He-
aene.

Bo-nepsbix, B 18-00 MCK HayHeTcA 2-A cepua MMUHU-CepMana C ydactmem cynepssesapl - Npesce-
natena ®PC [kepoma Mayanna. B nepBoit cepum oH KOHEYHO CBOIO POJIb ABHO npoBanu. Mo KpainHen
Mepe y4aCTHUKAM pPblHKa ero HaMeKKn o KecTKoi nonntnke ®PC coBeplleHHO He MOHPaBUAUCHL. OXKu-
[aTb CErofHA Yero-To HOBOrO KOHEYHO ke He cTouT. Ho morkeT rnasa PPC Bce Ke Kak-HUbyab nonbiTa-
eTCA CMATYUTb CBOE MO3aBYepaLlHee BbICTyNAeHne?

Kpome Toro sbictynnenue lMaysanna 6yaeT cerogHa «OTATOLWLEHO» 3HAYMTENbHBIM KOAMYECTBOM
[O0CTAaTOYHO BAXKHbIX MaKpPOAaHHbIX. ITO W MPUBbIYHAA 414 YETBEProB CTaTUCTUKA No obpalieHmam 3a
nocobunem no 6e3paboTunLle, 1 AaHHbIE MO AOXOA4aM U pacxodam notpebutenei, U NPOMbILL/IEHHbIE UH-
aekcbl PMI 1 ISM. A eue nsoc B KOHUE AHA NOAYYMM AaHHble O Npojakax aBTo no utoram ¢espans,
KOTOpPbIE KCTaTK OXMAAKTCA YyTb XyXKe, Yem B siHBape. Kopoue, nonyunm ceroaHs Hekuit flash cpes Te-
KYLLLEro COCTOAHMA aMePUKAHCKON 3KOHOMMKN. CornacmTechb, NOAYYaeTca AOCTAaTOYHO MOLLHbIA «UHAN-
KaTOpPHbI KOKTENW/IbY, KOTOPbIA MOET €CNM UYTO - OMbAHUTbL KOro YroAHO. BOT TO/IbKO KaK byayT Topro-
BaTb YYaCTHUKMN TOProB «B NbAHOM BMAe»? HacTpol Ha pbIHKE, €CNM YECTHO, He O4YeHb. M noatomy no
KpanHen mepe Hy»KHO ObITb OCTOPOXKHbIMU. A fiydlue - 3apaHee cTouT 6oaTbca. A To - mano aun! Ho, Kak
roBOpwuTCA, rnasa 6oatcs, a pyku genatot! CtaBbTe CTOMbI U CAUTE CNOKOMHO...

MAKPO3KOHOMMWYECKAA CTATUCTUKA

Mpeabiny-
Oarta Bpemsa Mepuopg MokasaTenu uiee 3Ha- MporHos
yeHue
01.02.2018 16:30 AHBapb JInyuble goxoabl 0,4% 0,3%
01.02.2018 16:30 SHBapb Pacxoabl notpebutenen 0,4% 0,2%

MHAeKC ueH pacxonos Ha
01.02.2018 16:30 AHBapb nnyHoe notpebneHune 0,1% 0,4%
PCE price index

KonnyectBo nepBUYHbIX
01.02.2018 16:30 24.02.2018 ob6paweHunin 3a nocobnem 222 000 230 000
no 6espaboTumue

MpPOMbILLNIEHHbIA MHAEKC
MeHeaXXepoB no npojaa-

01.02.2018 17:45 deBpasnb sam (PMI manufacturing 55,5 55,7
index)
01.02.2018 18:00 ®eBpanb ISM index 59,1 58,6

BbicTtynneHue lNpeacena-
Tena ®PC [xepom lNay-
anna nepea baHKOBCKUM
komuteToMm CeHaTta CLUA

01.02.2018 18:00 01.03.2018

01.02.2018 22:00 deBpanb lMpoaaxka aBTO 17,2 MnH. 17,1 MAH.



Ton - 10 Ay4wmnx akunm

Mo utoram Topros 28 despansa 2018 ropa

LeHa LleHa ayKuMoOHa
AyKLMOHA | 3aKpbITUA
bupkesoii HanmeHoBaHue 3aKpbiTMA | Nnpeapiaywero | UsmeHeHue

TUKep LueHHoM bymaru BS AHA B S B %
TIX The TJIX Companies, Inc. 82,68 77,31 6,95
EVHC Envision Healthcare Corporation 38,5 36,74 4,79
AAP Advance Auto Parts, Inc. 114,25 109,8 4,05
M Macy's, Inc. 29,41 28,4 3,56
LB L Brands, Inc. 49,33 48,18 2,39
ORLY O'Reilly Automotive, Inc. 244,19 238,58 2,35
MAR Marriott International, Inc. 141,21 138,12 2,24
PCG PG&E Corporation 41,09 40,23 2,14
MAC The Macerich Company 58,94 57,85 1,88
TWTR Twitter, Inc. 31,86 31,32 1,72

Ton - 10 XxyALWnX akUunUu

Mo utoram Topros 28 despansa 2018 roaa

LeHa LeHa aykuuo-
ayYKUMOHA | Ha 3aKpbiTuA
Bupxkesoi HaunmeHoBaHue 3aKpbiTMA | npegbiaywero | U3meHeHue
TUKep ueHHoli bymaru BS OHA B S B%
Frontier Communications Cor-
FTR poration 7,03 9,24 -23,92
Mallinckrodt public limited
MNK company 16,68 18,66 -10,61
ALB Albemarle Corporation 100,43 111,57 -9,98
CELG Celgene Corporation 87,12 95,78 -9,04
CHK Chesapeake Energy Corporation 2,82 3,06 -7,84
ENDP Endo International PLC 6,305 6,81 -7,42
DISCK Discovery Communications, Inc. 22,98 24,75 -7,15
DISCA Discovery Communications, Inc. 24,32 26,04 -6,61
LOW Lowe's Companies, Inc. 89,59 95,79 -6,47
RIG Transocean Ltd. 9,11 9,62 -5,3




