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PbIHKA MHOCTPAHHbBIX AKLIUMA
HAMEKU NAY3JUIA HE HPABATCA YYHACTHUKAM PbIHKA

28 ®EBPANIA 2018 TOOA

Kak n npegnonaranin mHOrne aHaaUTUKW,
rnaBHbIM COBbITMEM BYEpPALIHEro AHA CTaN0 Bbl-
ctynneHue lMpeacepnatens ®PC CLWA Odxepoma
Mayanna nepen KoHrpeccom ¢ nonyrogosbiMm OT-
yeToM O MOHeTapHoi nonutuke PPC. OgHako
cpasy cnegyeT OTMETUTb, YTO OXMAAHMA TOrO,
yTo Mayann CMOKeT YCNOKOUTb YH4ACTHUKOB PblH-
Ka N BAOXHOBUTb MX HAa HOBbIE MOKYMKN ABHO HE
onpasganucb. Hanpotms, HoBbIM rnasa PPC go-
CTaTOMHO ACHO Aa/l NOHATb, YTO MPOLLEHTHYIO
CTaBKY KomuTeT no OTKpbITbIM pblHKam byaet
NOBbILWATb B YCKOPEHHOM pexxume. EcTecTtBeHHO,
3TO 0YeHb He MOHPABW/IOCb YYAaCTHUKAM pPbiHKA.
@PaKTU4eCcKM cpasy *Ke C CaMoro Ha4vana BbICTynM-
nenua lMayanna MHAOEKCbl Hava/M CHUXKATbCA -
CHa4yana HEMHOrIO C HaZeXKa0M BCe e BOCCTaHO-
BUTbCS, HO YeM Zanblue Tem 6osiee CTAaHOBUIOCH
NOHATHO, YTO puTopmKKa layanna sBHO ACTpebuU-
HaA W OaTb NOALEPKKMU OT HEro He CTouT. Kak
WUTOr, OCHOBHaA TOProBaA CeccuA 3aBeplunnacb
Ha MMHUMYMaXxX AHA A3 eWe N C YCKOPeHMeM na-
OEHNA B CAMOM KOHLEe TOpros. BoT Takaa Hesa-
Aava! lMpuyem cHUKeHWe Oblo Ha pPeakocTb
OPYXKHBIM M AOCTAaTOYHO OAHOPOAHbIM. TO ecTb
0c060 BblAENATb MO UTOrAaM BYEpPALLHUX TOPTroB U
HEKOro - BCe CeKTopa ApYyXHO notepanun ot 1,9%
(komnanum chepol yenyr) go 1,1% (meanumHa m
3/ paBOOXpaHeHMe).

TaK 4TO ecnun u BblAENATb, TO pa3Be TONbKO
Te aKuuM KOMMaHWIA, KOTOPble BYEpPaA HE ynanawu.
Nx HemHoro. Tak, 13 30 akuuin, BXOAALLNX B UH-
aekc DJIA-30 B 3eneHoi 30He BYepa 3aBePLUNAU
TOoprM Anwsb 2 - akumu Intel (INTC, +1,63%) n Boe-
ing (BA, +0,32%). Ho cnpaBeanvBocTn paau

34,eCb HAa0 OTMETUTb, YTO M Ta, U Apyras Komna-
HUA 4YyBCTBYIOT celyac ceba npocto bnecTaule.
Kak Bnpoyem M euwe ogHa Haxo4ALWAACA NOCTO-
AHHO Ha BMAY KOMMaHMA M3 TEXHOOTMMYECKOro
cektopa - Micron Technology (MU, +1,25%).
Cnpoc Ha 3TW aKUWMKM MOC/Ae BbIXO4A BBEpPX U3
TPeyronbHUKa Ha OTmeTKe $45 3a aKkuuio He
CHUMKAETCA YXKe HECKO/IbKO AHEN U MOXKHO OXMU-
0aTb, YTO NYTb 3TUX aKLUMUIA CEMYAC NEXUT K YPOB-
HAM CepPbe3HOro ConpoTUBAEHUA, HaxoasLeroca
B paioHe S50, rae A01KHa BCE e COCTOATLCA Mo
KpaliHen mepe YNCTO TEXHMYECKAs OCTaHOBKaA.

MpoaonsKatoT TakKe pafoBaTb MHBECTOPOB
aKunm cetn boictporo nutanma Chipotle Mexican
Grill (CMG, +2,33%), KoTopble nocne HeboNbLLOM
OCTAaHOBKM M KOppeKuuu, nocnenoBaBllen 33
cTpemuTenbHbIM  25-TM NPOLLEHTHBIM  POCTOM,
BYEPA MPOAO/IKMAM CBOM NyTb HaBepx. O cune
CMnpoca Ha 3TW aKuMW MOXKET CBUAETE/NIbCTBOBATL
ceityac ToT $aKT, 4YTO 3TOT POCT Habatoganca aa-
e Ha poHe CHUXKEHUS BCEro OCTa/IbHOIo PbIHKA.

Mo nMToram TOProB MHOCTPAHHbIMM AKLMUA-
MK Ha CaHKT-MNeTepbyprckoi Gupke BO BTOPHMUK
27 ¢eBpana 6bL10 3aknoyeHo 7 210 caenok c
akumammn 409 sMUTEHTOB Ha OOLLYIO CYMMY YyTb
meHee 26 msH. gonnapos CLUA.

Tekywee U3meHeHue
3HaueHue B %
DJIA 25 410,03 -1,16
S&P 500 2 744,28 -1,27
NASDAQ 7 330,35 -1,23



OXunpgaHua poiHKa 28 ¢eBpania

N KaK Tenepb C 3TUM XWUTb? BuepallHee BbICTyN/ieHME, KOHEYHO, UCNYraao Y4aCTHUKOB
pbiHKa, HO... KaK Mbl BCe NPEKPACHO 3HAeM, TPENAEPCKAsA NaMATb KOPOTKA U TO, YTO BYepa Ka-
3anocb KOLWWUMAP - KOLUMAPOM, cerogHs BUAUTCS MaseHbKMM HegopasymeHnem. Bee ke 6bi-
YU HACTPOW Ha PbIHKE NPOLOKAET OCTaBaTbCA AOCTAaTOYHO CWUJIbHBIM, YTODbI BOT TaK cpasy
NPOCTO Ha CNOBax OA4HOro OTAEeNbHOro Yenoseka (nyctb u Mpeacepatena ®PC!) B3ATL U pas-
BepPHYTbCA BHM3. [a n cTpatermto «Buy the dips» HUKTO He oTmeHsAn. Tak YTO MOXKHO npeano-
NOXKWTb, YTO CeroAHA HanaeTcAa AOCTAaTOYHO MHBECTOPOB M CMEKYNAHTOB, KOTOPblE, KaK ronoa-
Hble NMMpPaHbK, HABPOCATCA Ha pe3Ko noaelleBeBlWwMe akuMn. Kpome Toro ycuama 6bIKos - cre-
KY/JIAHTOB MOXeT nogaep)aTb U BbIXOAALME MaKPOIKOHOMUYECKUE AaHHble, KOTOpble OXWU-
AatoTca 6yayT YyTb Xy)Ke, YeM 3a npeablayline nepuoabl. A 3TO JOMKHO BCcex obpasoBaThb -
BeAb YemM Xxyxe, Tem ayydwe! M noatomy, Hanpumep, CHUXKeHMe Temnos pocTa BBIM ¢ 2,6% ao
2,5% - 3TO BNOJIHE XOPOLWMIA NMOBOZ BO3PaA0BATbCA M MPUKYNUTL cebe elle Yero-HMbyab no-
nesHo-b6ecnonesHoro.

Ho npaBga ecTb cerogHs u pakTop, KOTOPbLIV MOXKET HEFaTUBHO OTPA3UTLCA HA 06LLel 06-
CTaHOBKe. 3TO, KOHeYHO Xe, HEDTb. lMocne KpaTKOBPEMEHHOIO CHUMXXEHMA 3aMnacos, KOTopoe
Mbl YBUAENM HA NPOLWION Hepene, cemvyac aHaAMTUKU BHOBb OXKMAAKOT POCT 3aMacoB YepHOro
30/10Ta Ha 2 MAH. bappeneii. N B npeayvyBCTBMM 3TOFO HEMPUATHOIO COObLITUA HEPTAHbIE KOTU-
POBKM CHUXKAIOT YrKe 2-i AieHb NoApsAa, U YTO MMeHHOo npousoingeT B 18-30 mcK, Korga BbinayT
oduMuUMaNbHbIE AaHHble MO 3aMacam Cbipon HedTU cerryac He 3HAET HUKTO.

N Bce e He Bce Tak GE3HaZAEeKHO U Yy HAC ecTb BCe LIAHCbl YBUAETb cerogHA poct. Hy,
Hey»Xenun YHaCTHMKM PbIHKA He 3aKNablBasin B TEKYLLME LLeHbl BEPOATHOCTb NOBbILIEHUA CTaBKK
4 pa3a B 3TOM roay, a He 3? Kak cka3an 6bl CTaHMCnaBCKMA - He Bepto! MoaTomy BnosHe BO3-
MOXHO BYepallHee CHUMKEHME MOXKHO CMMCaTb Ha COBEPLIEHHO CYObEKTUBHYK CMOHTAHHYHO
peaKLMIo YYaCTHMKOB pblHKa Ha BbicTynaeHue Mayanna. CerogHA BCe BCE XOPOLUEHbKO Nepesa-
PAT M NOMMYT, YTO HMYErO CTPALLIHONO He CAy4nMnocb. *Ku3Hb npogonkaerca. bonee Toro, npo-
ponxkaetca XOPOLIAA XKN3Hb. M nostomy umuwem xopolwme nogelleseswne akunmm v npoaon-
aem nokynaTtb. M Toraa mbl ¢ 60/1bLLIOM BEPOATHOCTHIO YBUAMM POCT MHAEKCOB KaK MUHUMYM
Ha 0,5%.

MAKPO3KOHOMMYECKAA CTATUCTUKA

Mpeabipy-
Oarta Bpemsa Tllepwuop MokasaTenu uiee 3Ha- MporHos
yeHue
28.02.2018 16:30 4-n kBapTan BBI1 - BTOpas oueHKa 2,6% 2,5%
28.02.2018 17:45 ®eBpanb Chicago PMI 65,7 65,0
He3aBepLleHHble caenku
28.02.2018 18:00 AHBapb rno npoJaxe HeaBUXMMO- 0,5% 0,3%
CcTn
-1,616 2,4 MNH.

28.02.2018 18:30 24.02,2018 3anachbl CbIpo HedTH .
MAH. 6ap. bappenen



Ton - 10 Ay4WwiunxX akumnm

Mo utoram Topros 27 despansa 2018 ropa

LeHa LleHa ayKkuuoHa
ayKLMOHA | 3aKpbITUA
bupkesoii HanmeHoBaHue 3aKpbiTMA | Nnpeapiaywero | UsmeHeHue
TMKep ueHHol bymaru BS AHA B S B %
Mallinckrodt public limited com-
MNK pany 18,66 16,19 15,26
AES The AES Corporation 11,22 10,45 7,37
DISCK Discovery Communications, Inc. 24,75 23,83 3,86
DISCA Discovery Communications, Inc. 26,04 25,17 3,46
M Macy's, Inc. 28,4 27,45 3,46
Microchip Technology Incorpo-
MCHP rated 88,55 86,38 2,51
CMG Chipotle Mexican Grill, Inc. 319,15 311,89 2,33
PANW Palo Alto Networks, Inc. 173,24 169,32 2,32
ETFC E*TRADE Financial Corporation 53,11 51,96 2,21
ULTA Ulta Beauty, Inc. 203,06 198,93 2,08

Ton - 10 XyAawWwnx akumm

Mo utoram Topros 27 dpespansa 2018 ropa

LeHa LeHa aykuuo-
AyKUMOHA | Ha 3aKpbITUA
Bup>kesoi HaumeHoBaHue 3aKpbiTMA | npegbiaywero | U3meHeHue
TUKep ueHHoli bymaru BS OHA B S B%
AZO AutoZone, Inc. 654,47 735,9 -11,07
CMCSA Comcast Corporation 36,66 39,58 -7,38
ORLY O'Reilly Automotive, Inc. 238,58 254,97 -6,43
Aluminum Corporation of China
ACH Limited, ADR 14,52 15,46 -6,08
VIPS Vipshop Holdings Limited, ADR 17,33 18,26 -5,09
MOS The Mosaic Company 26,82 28,19 -4,86
CHK Chesapeake Energy Corporation 3,06 3,21 -4,67
DIS The Walt Disney Company 104,87 109,81 -4,5
AAP Advance Auto Parts, Inc. 109,8 114,85 -4,4
TRIP TripAdvisor, Inc. 39,73 41,45 -4,15




