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BospocwiMe onaceHuMs AanbHEWLWero Y»KecToyeHus AeHeXKHO-KpeauTHOWM
nonmtukn B CLUA cTtanu nNpuUYMHOM nNafeHMA KaK WMHAOEKCOB aKUWMMW, TaK WU
nepeoLeHKN TOBAPHbIX KOHTPAKTOB B CTOPOHY MOHUMKeHuA. TakyKe AaBneHue Ha
PbIHOK OKa3biBaeT NybamKaumna cnaboit MakpocTaTUCTUKM B KuTae ceroaHsa yTpom.
Toprn Ha eBPOMNEMCKUX OUprKax B cpedy Ha4vya/uUCb CO CHUMKEHUS OCHOBHbIX
NHEKCOB.
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B xoge BuyepawHero BbicTynaeHna B KoHrpecce CLUA HoBbin rnasa PepepanbHon PesepBHOM Cuctembl [dxepom
[Mayann yKa3an Ha YCKOPEHME TEMMNOB YXECTOYEHUA [AeHEeXKHOo-KpeauTHou nonntukm B CLUA Ha ¢oHe
NPOAO/KAOLWErocsi PocTa 3KOHOMMUKWN CTPaHbl. TakXe OH OTMETUA, YTO UHPNAUMA NocTeneHHOo npubaurkaeTtca K
CBOMM TapreTMpyembiM YPOBHAM, a PbIHOK Tpyda AEMOHCTPUPYET YBEPEHHbIN POCT. PUTOpMKa ero Aoknaga
NONHOCTbIO pa3BeAna OXMAAHMA MHTEPECOB, KOTOpbie OblaIM OCHOBAHbI HAa MPOAOAXKEHUN NOSNTUKM MOCTENEHHOTO
M OCTPOMKHOrO MoBbiWeHMA cTaBok B CLUA, kotopoit npupaepskusanacb [xaHveT WenneH. Poct onaceHuit
OTHOCUTENbHO YCKOPEHUA NOBbILWEHNA CTaBOK NPMBEN K NaAeHUI0 aMEPUKAHCKUX U eBPONENCKUX MHAEKCOB aKUUM
BO BTOPHUK. CeroaHA nageHne MHAEKCOB NPOAO/IKMNOCL. [JONOAHUTENIbHOE AaBNEHMEe Ha UHAOEKCbl OKa3as BbIXOA,
cnabo MaKpO3KOHOMMYECKOM CTAaTUCTUKKM B KuTae.

CornacHo gaHHbIMm Pepgepaunm NOTUCTUKM U 3aKYNOK, MHAEKC AEN0BOM aKTMBHOCTM B NMPOM3BOACTBEHHOM cdepe
Kutaa B ¢peBpane CHM3IMACA OO MUHUMYMOB 3a nocnegHumn rog u coctasun 50,3 NYHKTOB. IKOHOMUCTbI OXKMAANN
nageHna JaHHOro MHAMKATopa Amwb Ha 0,2 nyHKTa Ao 51,1 nyHKTa. POCT onaceHuUn OTHOCUTE/IbHO TOPMOKEHMS
NPOMBILLIEHHOIO NPOU3BOACTBA B KnTae oTpasunaca Ha AMHAMMKE MPOMbILWNAEHHbIX METANN0B Ha Toprax B LLlaHxae.
3a nocnegHue CYyTKM CTOMMOCTb Bappens mapku Brent cHusmnacb Ha 1,5% no $66,4 Kak u3-3a BasIlOTHOM
NepeoueHKn, TaK N HEOXMAAaHHOro pocta 3anacoB HedtenpoayktoB B CLUA. CornacHo onybamMKOBaHHbIM BYepa
BEYEPOM AaHHbIX OT AMEPUKAHCKOro MHCTUTYTa HedTH, 3anacbl beH3nHa yBennumaucob Ha 1,9 mnH b6appenein, B TO
BPEMSA KaK PbIHOK OXWAAN UX COKpaLLeHMs. 3anacbl cbipoi HedTn yBenmumnmcb Ha 0,9 maH 6appenei. KoHceHcyc
aHannTMKoB Bloomberg oxkmaaeTt pocta 3anacoB Ha NpoLWION Heaene Ha 2,2 MaH bappenei.
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Bpems

CobbiTne

2:50 Po3HMYHbIE Npoaaxu (m/m)

2:50 Po3HuuHas Toprosnsa (r/r)
10:00 UHA,. noTpebuTenbckon yBepeHHocTH oT GFK
10:45 UNL, (m/m)
10:45 1UN (r/r)
10:45 MNoTtpebutenbckue pacxoabl (m/m)
10:45 MNoTtpebuTenbckune pacxoapl (r/r)
11:55 3aaBku no 6e3paboTtuue (c yu. ces.)
15:00 3aABKM Ha nnoteKky ot MBA
16:00 UNL, (Ha/HA)
16:00 UNL, exkeHea. (c H.T.)
16:30 J/InuHoe notpebneHme
16:30BBI, B roA,. ucumncn. (K/Ks)
17:45 NHp,. penosow akTnBHoctu Chicago PMI
18:00 He3aseplueHHbIe NPOAasKM Ha PbIHKE Kuiba (m/m)

18:00 He3aBepLueHHble CAENKM MO NPoaake Xunbs, 6e3 yu. ces. (r/r)

CrpaHa/pervoH

AnoHua
AnoHwna
FepmaHua
®paHuma
®paHuna
®paHuma
®paHuma
FepmaHua
CLLA
Poccua
Poccusa
CLLA
CLLA
CLLA
CLLA
CLLA

Mepuog,
AHBapb
AHBapb
MmapT
AHBapb
AHBApPb
AHBapb
AHBapb
deBpanb
Hepens
Hepens
Heaens
4K17
4K17
deBpanb
AHBapb
AHBapb

MporHo3 [peayuy,
-0.6% 0.9%
2.4% 3.6%
10.cen 11.0
- 0.0%
- 1.7%
0.4% -1.2%
1.1% 1.0%
5.4% 5.4%
- -6.6%
- 0.1%
- 0.5%
3.6% 3.8%
2.5% 2.6%
64.6 65.7
0.5% 0.5%
- -1.8%

MUcToyHuK: Bloomberg
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CerogHAWHWMA AEeHb HayancA C KOPPEKLMOHHOrO J10XOAHOCTM KOPNOPaTMBHbIX 06aMraLmii
pocTa rocobamraunin eBponemckux CcTpaH, KoTopble a4

elwe BYepa CHUXKANNUCL HA YCUUBLUMXCA ONACEHUAX

VECTOYEHUA AEHEXKHO-KpeaUTHOM NOoAUTUKKU. Ha 4,2

TEeKYLLUMn MOMEHT AOXOOHOCTb 10-neTHUx 40 e

rocboHOoB CHUXKaeTcA B cpegHem Ha 1 6.n. 28 o~ /"J -
KasHauelckne rocobanraumm CLUA ' J—f' A5/
KoHconuaupytoTca 8bamsmn 2,9% K noraweHuio. B >0 v"*”"/w

OaNnbHENLWeM Ha AVUHAMUKY  OOXOAHOCTEMN 3,4

aMEPMKAHCKMX rocobauraumMn  OKaxkeT BAUAHUE 3

BbIXO4, MAaKPOCTAaTUCTUKK NO usmeHeHuto BBIT CLLUA
3a 4K17. CerogHa MuHOUH PO npepnoxuT aBa
nebtoTHbIX Bbinycka O®P3 cepum 26225 mn 26223.
CymmapHbI  06bem npeanoxkeHna coctasut 50
MApA pyonen.

3,0
28 Hoa 8 pek 18 pek 28 aek 7aHB 17 aHB 27 AaHB 6 deB 16 deB 26 des

= HedUnHaHCOBbIE A0 3-X AeT === duHaHCOBblE A0 3-X NeT

McTouHuK: Bloomberg
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Honroeoun poiHOK Poccum
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BanowTHbIN PBIHOK

Kypc pybns cHusmnca npotms gonnapa Ao 56,4
py6./gponn. B nepsBoi nonosuMHe AHS Ha ¢OHe
NPOAONKAOLWLEroCA POCTa aMEPMKAHCKOM BaNKOTbI
Ha OXWAaHMAX nosblweHnAa cTaBok B CLUA.
Jonnaposaa Kop3nHa BantoT DXY 3a nocnegHue
CYTKM Bblpocna Ha 0,67% A0 90,4 NyHKTOB.
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BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK

MHAMMKA BaNIOTHbLIX KypcoB, %
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DPoHAOBLIU PLIHOK

Bcnepn 3a uHaekcamu CLUA n A3um cerogHA nagatoT U KOTUPOBKU aKLUUM POCCUMUCKUX KOMNaHuMM. MHaeKc MOCKOBCKOM
6upxKN cHmMsunca Ha 1,5% po 2307 nyHKToB. MHAeKc PTC tepseT 1,5%, oTbirpbiBas ocnabneHmne pybns B xoae Be4epHMUX
Ba/IIOTHbIX TOproB. B nmMpepax nageHna okasanucb akumm «CbepbaHka» (-1,4%), HecmoTpA Ha NyOAMKALMIO CUNbHbIX
bGUMHAHCOBbIX Pe3y/IbTaTOB 33 NPOLU/IbIN rOA,
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AnHamnka MMpoBbiX GOHAOBbIX MHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAaKOMJEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHa KakK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNpPaBUAbHOCTb Ntoboi nHbopmaumm, coaeprkallencs B 3TOM ctaTtbe. PMHAHCOBbIE MOKas3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUM, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TMM, KacaTelbHO MNPWUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBuUCALLME, HenpeaBuaeHHbIe, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/b30BAHWEM 3TOM CTATbMU.
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