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PbIHKA MHOCTPAHHbBIX AKLIUMA
BECEHHAA 3ENEHb NONE3NA U3 BCEX LWEJNEN

26 PEBPANA 2018 TOOA

Mocne HeCKONbKMX AHEW pa3fymba M Heomnpe-
OEeNeHHOCTU YY4aCTHUKM PbIHKa BCE e NPpULIAN K Bbl-
BOZY, YTO BCE XOPOLIO U MPUHAINCE BHOBb C 0COOLIM
ycepanem cKynaTb nojelleBeBliMe akuuu. Bnpouem
3pecb ectb Heckosibko HO... Bo-nepBbix, ganeko He
BCE aKLMWN AelleBbl U HEKOTOPbIE y¥Ke BEPHY/INCHL Ha
npexHue A0 KOPPEKLMOHHbIe YPOBHMU, KOTOPbIE Mbl
Habn[ann B KoHue sHBapA. Ho 3To elwe He camoe
CTpalwHoe. Xy»Ke TO, YTO HbIHELWHWIA BCMIECK aKTMB-
HOCTM MOKynaTefnel MOKa He CONPOBOXAAETCA po-
cToM o6bemoB. Tak 060pPOT MO aKUMAM B MATHULY
6bl71 YyTb M He B 3 pasa MeHblle, Yem 060opoThI B
nepuog, nafeHna AByxHeneNbHON [aBHOCTU. To ecTb
MOKa BCE Ke rOBOPUTb O TOM, YTO abcontoTHO BCe Nno-
BEPWU/IN B HOBYIO BOJIHY POCTa MOKa He MpUXoamTca.
Ho ecnn octaBuTb BCe 3TU TeXHWYECKUe paccyxpie-
HWS, TO HAaANLUO YBEPEHHbIN MATHUYHbIN pocT abco-
JIIOTHO NO BCeM MHAeKcam. bnarogapsa stomy pocty
YOAN0Cb-TakM 3aBeplmnTb Hegento B natoce. Mo ee
MTOram MMHMMaANbHbBIA POCT NoKasan nHaekc DJIA-30
- +0,36%, a ny4we Bcex Aena WM y MHAEKCA BbICOKO-
TEXHONOTNYHbIX KomnaHuit NASDAQ, KoTopbli 3a-
BepLIMA Heagento npubaskol B +1,35%.

Mo pocty nHaekca NASDAQ nOHATHO, 4YTO OC-
HOBHOM Crpoc 6blN COCPEAOTOUYEH MMEHHO B aKLMAX
TEXHONOTUYECKUX KOMNAHWIA U Npexae BCero B akLu-
AX - IMAepax CBOUX NOACEKTOPOB: NONYNPOBOAHUKM,
MWKPOYUMbI U BUAEO UIPbl - BOT XUTOBbIE Hamnpase-
HUA UHBECTULMIA NpoLleaLlelt Heaenu.

Ho 3TO He 3HauuT, YTO BCe OCTa/ibHble CTOAM
Ha mecTe. Bonee Toro, B Apyrux cektopax b6bliv ceom
«3BE30UYKM» HE YyTb He XYXKe, a [ake, MOXanyiu,
Jlyylle 3Be3, TEXHO/I0TMYECKOro CEeKTopa.

K cynep3Be3gam, 3axKerwmmca Ha npoLuesLuen
Hefene cnefyeT OTHECTU NpeXAe BCEro akummn Taknx
KomnaHuit kKak Chipotle Mexican Grill (CMG) u Ches-

apeake Energy (CHK). U Ta, n gpyras KomnaHus Bbl-
CTpenunun nocne BbiIxoAa KBapTa/ibHOM OTYETHOCTU U
o0be K KoHUy Hegenn npubaBuaM K CBOEN KanuTanu-
3aumm nopagka 25%. OcobeHHO pagyeT xopoluasn oT-
yeTHocTb CHK - ogMH 13 nnaepoB amepuKaHCKOro
pblHKa CMaHUeBOro HedTU M rasa HAKOHEeL-TO CMOr
NMokKasaTb NPW6BbIIb NO UTOram CBOEN AeATe/IbHOCTM B
4-m kBapTane 2017 roga.

A BOT KTO peasibHO Oropyma MHBECTOPOB, TaK
3TO OAMH M3 INAEPOB PbIHKA CONHEYHOMN IHEPreTUKM
KomnaHua First Solar (FSLR). OT4eTHOCTb 3TOI KOM-
NnaHWMW, BblleAlana B HOYb C YeTBepra Ha NATHULY
noKasasa XoTb U NPOrHO3MPYeMblil, HO BCE *Ke BeCb-
Ma HenpuATHbIA ANA MHBECTOPOB YObITOK M B UTOre
AKLUM B MATHULY BNOJIHE OXUAAEMO MPOBAJIUINCL B
ueHe noytm Ha 7%. OpHako, cneayeT OTMETUTb WU
0c0b0 NOAYEPKHYTb, YTO NEPCNEKTUBbLI Y 3TON KOM-
NMaHWM BCE PaBHO OCTAlOTCA OYEHb Aa*Ke XOPOLIMMU U
NO3TOMY C WHBECTUUMOHHOM TOYKM 3peHua cnegyet
HaBepHOe ceMyac MCKaTb TOYKY BXOoZa C CpeaHe- U
O0NTOCPOYHbBIMM LLENAMMN.

Mo ntoram TOpros MHOCTPAHHbIMM AaKUMAMM Ha
CaHkT-MeTepbyprckoit buprke 3a npolweaLlyo Hede-
10 6b110 3aKkNoYeHo 26 739 caenok ¢ akumamu 443
3MMUTEHTOB Ha obulyto cymmy bonee 113 mnH. gon-
napos CLUA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DJIA 25 309,99 +1,39
S&P 500 2747,30 +1,60
NASDAQ 7 337,39 +1,77



OXunpgaHua pbiHKa 26 ¢peBpansa

Mocne KOPOTKON M MOXKET ObITb HE CANLIKOM BHATHOM HEAENWN Mbl BXOAUM B PEXMM A0CTAaTOYHO
YKECTKMN U MHPOPMALMOHHO-HACbILWEHHbIN. [NnaBHOe cobbiThe Tekylen Heaenun - BbICTyNaeHne HOBOro
MNpeacenatena ®PC CLUA Oskepoma Maysnna nepen KoHrpeccom (Bo BTOpHMK 27 deBpans) n nepen,
6aHKoBCKMM KomuTeTom CeHaTa CLUA (B ueTBepr 1 mapTta) c NonyroaoBbiM OTYETOM O MOHETAapPHOW No-
nntnuke ®PC CLUA. BOT TYT-TO Mbl HAaKOHELL-TO M Y3HaeM, Kak CMOTPUT Ha MUpP HOBbIM rnasa ®PC. U Ko-
HEYHO MMEHHO 3TOMY CODbITUIO, @ TOYHee - cobbiTuaM ByaeT yaeneHo MakCMManibHOE BHMMaHWE Co
CTOPOHbI YY4aCTHUKOB pblHKA. Kpome 3Toro 6yaeT BbIXOAMUTb TaKKe BaXKHAas MaKpPOIKOHOMMUYECKAs WH-
dopmaumsa (BBM, PMI, nHgekc ysepeHHocT notpebuteneit). Npasaa Bce 3TM AaHHble byayT ny6anko-
BaTbCA, HaYMHan co cpeabl. Tak UTo Hanbonee BarKHble COOLITUA Y HAac ByayT cocpeAoToYeHbl B cpeay U
yeTtBepr. M c oyeHb 60NbLIOK BEPOATHOCTbIO MMEHHO MO UTOram 3Toi Hegene byaet cdopmupoBaH 06-
WMt poH 1 0bLMiA HACTPOM YYaCTHUKOB PbIHKA BMNIOTb A0 MAapTOBCKOro 3acefaHna KomuteTta no oTkpbi-
TbIM PbIHKaM.

Ecnu »Ke roBopuTb 0 AHE CerogHAWHeM, TO C CAMOro yTpa NOHeAeNbHMKA HA PbIHKe LapuT Cro-
KOMHas yMepeHHO - NO3UTUBHAA 06CTaHOBKA. A3MaTCKME PbIHKE BCe B XOpOLWIEeM MJtoce. ITO 0COHEHHO
NPUATHO MOCKO/IbKY B KuTae cerogHa npoLwin nepsble TOPry nocne A4JNTeNbHOro HegenbHOro nepepsol-
Ba, CBA3AHHOIO C NpasaHoBaHMeM HoBOro roga no AyHHOMY KaneHAapto. Tak 4to pocT 6onee yem Ha 1%
CHAN BCE OMNACEHMA, YTO MOT 33 3TO BPEMS HAKOMUTbLCA KaKOM-HUOyAb HEraTue U OH ByaeT peanm3oBaH
Ha Toprax. EBponeiickne pbIHKM OTKPbIZIMCb OYEHb CU/bHO, HO 3aTeM MOCTEMNEHHO CTanu TepATb NO3u-
umMn. OgHaKo, HECMOTPA Ha 3TO, BCE EBPONENCKME NHAEKChI HAXOAATCA TaKKe B 3e/1eHOM 30He, npubas-
naa go 0,5%.

BOT rae He o4yeHb CNOKOWMHaA 06CTaHOBKA, Tak 3TO HA TOBAapPHbIX pbiHKax. HedTb nocne 2-x npo-
LeHTHOro pocTa Mo UTOFraM NpoLleaLlei Hegenn ceyac MeyveTca U NoKa He MOKET onpeaenmTbCa Kyaa
e el ganbwe natu. Mostomy ee LeHa cerogHA Konebaetca B6AM3N HyJieBON OTMETKU, NEPUOANYECKM
nepexoan 13 njatoca B MMHYC M 06paTHO. HO NoKa Hesb3s roBOPUTb, U FNaBHOE - OXMAATb, YTO HedTb
MOXET CerogHa Kyaa-to CUIbHO MOMTU - BBEPX UM BHM3? A BOT Ha pblHKE MPOMbIWNEHHbIX METaNN0B B
nocnefHue AHW 6bI10 HEe oYeHb CNOKOMWHO. OCOBEHHO CUIbHbIM BbINIO CHUKEHWE MO aNlOMUHUIO. He
OYEHb XOPOLUM AeNa U Ha pbiHKe meaun. Kopoue, akuum KomnaHuii, paboTalowmx Ha CbiPbeBbIX PbIHKAX,
MOXET He N0340P0BUTLCA. HO 3TO NOXKaNyio eANHCTBEHHbIA CEKTOP, HAX04ALWMNCA cerogHa B 30He puc-
Ka. A B OCTaZIbHOM MOKHO 0XXMAaTb NPOAONKEHNA YMEPEHHbIX NMOKYMOK No BCeMy CNeKTpy bymar. PocT
KOHEeYHO ByAeT He CTOJIb CUAbHBIM KaK B NATHULY, HO Bce e cBomn 0,3% - 0,5% PbIHOK CErofiHA JIerko MoXeT
caenatb.

MAKPO3KOHOMMYECKAA CTATUCTUKA

Mpeabipy-
OaTta Bpema [lepuop NMokasaTenu ee 3Ha- MporHos
yeHue

26.02.2018 18:00 SHBapb NMpoaa>v HOBbLIX AOMOB 625 000 600 000



Ton - 10 Ay4wmnx akunm

Mo utoram Topros 23 despansa 2018 ropa

LeHa LleHa ayKuMoOHa
AYKLMOHA | 3aKpbITUA
bupkesoii HanmeHoBaHue 3aKpbiTMA | Nnpeapiaywero | UsmeHeHue
TUKep LueHHoM bymaru BS AHA B S B %
MOMO Momo Inc., ADR 35,75 30,53 17,1
Frontier Communications Corpo-
FTR ration 9,1 8,06 12,9
Hewlett Packard Enterprise Com-
HPE pany 18,14 16,41 10,54

JWN Nordstrom, Inc. 53,56 50,27 6,54

AAP Advance Auto Parts, Inc. 116,32 110,49 5,28
Vertex Pharmaceuticals Incorpo-

VRTX rated 165,9 157,59 5,27
MU Micron Technology, Inc. 46,53 44,25 5,15
NFX Newfield Exploration Company 24,66 23,46 5,12
YY YY Inc., ADR 136,25 129,76 5

URBN Urban Outfitters, Inc. 37,05 35,38 4,72

Ton - 10 XyAawWwnx akumm

Mo urtoram Topros 23 despansa 2018 ropa

LeHa LeHa aykuuo-
AyKUMOHA | Ha 3aKpbITUA
Bupxkesoi HaumeHoBaHue 3aKpbiTMA | npegbiaywero | U3meHeHue

TUKep ueHHoMi bymaru BS OHA B S B%
FSLR First Solar, Inc. 61,79 66,28 -6,77
GIS General Mills, Inc. 52,98 54,95 -3,59
AA Alcoa Corporation 46,7 48,01 -2,73
SCG SCANA Corporation 39,29 39,93 -1,6
EVHC Envision Healthcare Corporation 37,19 37,66 -1,25
CBOE CBOE Holdings, Inc. 108,75 109,96 -1,1
HRL Hormel Foods Corporation 32,64 33 -1,09
SRCL Stericycle, Inc. 60,05 60,63 -0,96
HBI Hanesbrands Inc. 19,94 20,13 -0,94
GE General Electric Company 14,49 14,62 -0,89




