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S&P:

Bonee 350 aKuuin, Ha b6ase  KOTOPbIX
TeKkyw,asn ueHa: 2747,46 7 4 Top

paccumntbiBaeTca nHAaeKc S&P500, noHumas n/mau
MoapepiKKa: 2490mn 2700 HEe MNOHMMaA, 4TO TeKywas AMBUAEHAHaA
2 870 [goxogHocTb  uHAaekca S&P - 2,27%, a

ConpotusneHue:
KasHauyelicknux 6ymar CLUA 2,86%, 3aBepwuau

TPEHA. q)OpMMpyeTCFI NATHUYHbIE TOpr“ Ha NOI0XKUTENbHOM

PekomeHpauuma: MOKYNATb Tepputopun. U TOoNbKO aKuuu 24 KomnaHWi

|
Lienb: 2 825 u/wnm 2 920 ynamm:

Ha pucyHke Huke npepactaBneH 4-x 4acosoi
rpadmk wmHaekca S&P, Ha KOTOpPOM, Kak Ham
npeacTasafeTca, B 4aHHbIA MOMeEHT dopmupyeTca
OAHA W3  TAPMOHMYECKMX  KOHCTPYKUMA C
noTeHuManbHbIMW 30Hamu passopoTta 88,6% no
duboHayun n/mam 113% no dmnboHayum. Cron —
HUXKe 2 675 nyHKTa.

YtTo  KacaeTcA  OMNUMOHHOW  JOCKM,  TO
MaKCMMasbHbI 06bem onumoHoB «call» oTKpbIT
Ha yposHe 2 800 nyHKTa, KOTOPbIM B AaHHbIN
MOMEHT ABNAETCA SIOKaNbHbIM COMPOTUBAEHUEM...

4 Hours .SPX 13:30 02.01.2018 - 13:30 14.03.2018 (NYC)

S)BarOHLC; .SPX; Trade Price; 16:00 23.02.2018; 2 726,39; 2 747,47; 2 722,62; 2 747,46; +43,34; (+1,60%) Price
usD
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BA:
TeKyw,asa ueHa: 356,66 Ecnn roBopuTb 06 MHBECTMUMAX, TO, KOHEYHO, BbIOMpan
MEXAY  BbICOKO  PUCKOBAHHbIMM  aKUMAMK ¢
MoppepKKa: 318,751 353 .
KasHauelckumn 6Gymaramm CLUA, mbl npeanaraem
ConpoTtusneHume: MOKYMNaTb «TPEXepucy.
Tpena: ®opmupyetcs Echn peyb wmpet o cnekyaaumax  (KPaTKOCPOYHbIX
PekomeHpaumsa: MOKYNATb onepaumsx), To Mbl npeanaraem obpaTMTb BHUMaHKUE Ha
Lenb: 385 akuum BOEING, KoTopbie BMmecTe ¢ HAeKcoM S&P moryT

BblpacTv Ao $385 3a aKkuuio.

Ytobbl OTBETUTL Ha Bompoc: «Mouemy ao $385 3a
aKuMIO?», Mbl npeanaraem B3MNAHYTb Ha 4acoBOM
rpaduk, rae o6pasosanoch «ABoMHOE AHO» U/UAK oaHa
M3 Pa3HOBUAHOCTEN «TPEYrosibHUKa», HAKHAS rpaHuLa
KOTOPOro COBMNaZaeT C rOpM30HTa/IbHOM NoAAePKKOMN.

Tem, KTO He CTaHeT A0XNAATbCA ABUKEHMA 33 Npeaebl
«TpeyrosibHMKa» (peyb UOET O NPEOAONIEHUN BEPXHEW
rPaHuLbl), Mbl Npeanaraem PUCKU AJMHHOW MO3WLMM
OrpaHnyunTb 2%-mA.

Hourly BA 17:00 24.01.2018 - 13:00 05.03.2018 (NYC)

BarOHLC; BA; Trade Price; 17:00 23.02.2018; 356,660000; 356,660000; 356,660000; 356,660000; N/A; N/A Price
usD
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TeKyw,asa ueHa: 32,03 Pasnunyascb mogenamm npoAo/ I KeHUA ABUKEHMS,
NoX0Kan KOHCTPYKLMA Ha rpaduke obpasoBanach
MoapepiKKa: 29,131 31,75 .
B aKumax Bank of America, KoTopble nocne Bbixoaa
ConpotusneHue: 32,50 n3 «dnara» moryT goctmub $34,50 3a akumio.
TpeHa; PopmupyeTca YUuTbIBaA [OCTAaTOMHO BG/M3KOE PacronoMeHue
PekomeHpaumsa: MNOKYMNATb rOPU30OHTaNbHOM NOAAEPIKKU, Mbl Mpeanaraem
aKTMBHbIM  CMEKyNsHTaM  TeKyliue OBHU
Uenb: 34,25 Y y yp
paccMoTpeTb A/1A Urpbl Ha noBsbliweHue. Lenb —
$34,25; cton — Huxke $31,50.
Hourly BAC 17:00 17.01.2018 - 15:00 12.03.2018 (NYC)
BarOHLC; BAC; Trade Price; 17:00 23.02.2018; 32,030000; 32,030000; 32,030000; 32,030000; N/A; N/A Price
Usb
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BDX:
TeKywas ueHa: 220,34 Onupascb Ha TEKyLLYl0 KOHCTPYKUUIO rpaduKa
Noaaepka: 217,70 (natTepH «ABCD»), OTKPbITb «/IOHI» MOXHO W B

akumaAx Becton, Dickinson and Company.
ConpotusneHue: 224,95
T.K. B JAaHHOM c/lydae pedb nget o 5%-om goxone,

TpeHp: dopmumpyetca o
Mbl npeanaraem 3aWMUTHBIN cTon-npuKas
PekomeHpaums: MOKYTMATb pasmMecTUTb Ha 2% HUXKe CBOeM NOKYMKN.
Uenb: 232
Hourly BDX 16:00 18.01.2018 - 14:00 12.03.2018 (NYC)
BarOHLC; BDX; Trade Price; 17:00 23.02.2018; 220,340000; 220,340000; 220,340000; 220,340000; N/A; N/A Price
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TeKywian ueHa: 2720 Mocne Bbixoaa n3 «dniara», Mbl OXMAAEM YBUAETb
. 7
pocT M B aKkuuax BSX, KoTopble B npouecce
Nopaepxka: 25,10 peanusauum natrepHa «ABCD», Ha Haw B3rnAag,
ConpoTuBneHue: 28,55 BO3BpalLalOTCA K CBOEMY MaKcvu\Aymy!
TpeHp: dopmumpyetca MpaBga, npexae u4Yem nepemtM K urpe Ha
PekomeHpaums: NOKYNATb NOBbIWEHNE CMEKYAAHTAM HYXHO MOHWMMATb, 4YTO
TeKylluee oTHoLeHne pucK/aoxoq vyTb 6onblie 1,6.
Uenb: 28,80
Hourly BSX 11:00 11.01.2018 - 10:00 12.03.2018 (NYC)
BarOHLC; BSX; Trade Price; 17:00 23.02.2018; 27,190000; 27,200000; 27,190000; 27,200000; N/A; N/A Price
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CA:

TeKyw,asa ueHa: 35,43 Ecnn B npumepe Bbile Ko3pPUUmMeHT puck/goxoa,
yyTb 6onbLWwe 1,6, TO B AaHHOM Npumepe oH 6onee

MoppepKKa: 32,60 n 34,50

2,5.

Conpotusnenue: 36,55 N
30ecb, Kak M B aKumax Boston Scientific

TpeHa; PopmupyeTca Corporation, mbl Npegfaraem B CBOW OXMUAAHWA
PekomeHpauuma: MOKYNATb 3a10KUTb  NaTTepH «ABCD», B npouecce
Lens: 37 80 peanusauum Kotoporo akuum CA, Inc. moryt
’ BblpacTn g0 $37,80 - $38 3a akumio.
YTo KacaeTcs pMCKOB, TO 3aLUMTHBINA CTOM-MPUKa3
HeobX0AMMO PasMecTUTb YyTb HUXKE TeKyliei
NOAAEPHKKM.
Hourly CA.O 10:00 17.01.2018 - 14:00 13.03.2018 (EST)
BarOHLC; CA.O; Trade Price; 17:00 23.02.2018; 35,430000; 35,430000; 35,430000; 35,430000; N/A; N/A Price
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KoHTaKTHa uHpopmauusn

Anbda-baHk (Mocksa)

AHanuTUuYecKuit otaen
TenedpoH/dakc
PykoBoauTenb aHannTUYECKOro nogpasaeneHus,
MeTannbl v ropHas gobbiya
MaKpo3KkoHOMMKa
MoTtpebutenbckuii cektop, HTEPHET
AHanuTMYecKan noanepKKka POCCUMNCKUX KIMEHTOB
MNepesog,
Pepaktop

Toprosble onepauuu U Npoaarku
TenedoH
Mpopakn pocCUMCKUM U MHOCTPAHHBIM KMEHTam
Ipynna npogax Anbda-AupekT

Poccus, Mocksa, 107078, np-T AKagemuka Caxaposa, 12

(7 495) 795-3676
Bopuc KpacHoxeHoB

Hatanua Opnosa, Ph.D, Banepus Bonrapesa
AnekcaHapa MenbHWKOBA, EBreHunit KunHuc
Fenbgbl CotoHOB, AnaH Kasunes

AHHa MapTblHOBa

J>koH Bonw

(7 495) 223-5500, (7 495) 223-5522

AnekcaHap 3opos

(7 495) 795-3680

NpuHa Pageesa, Banepuii KpemHes, Onbra babuHa

JMaHHblit MaTepuan np AO «Anbda-b » (panee — «Anbda-baHk») pna pacnp B P ckom OH He np ANA pacnpocrtp cpeamn
YacTHbIX MHBECTOpOB. HecMmoTpA Ha To, 4To Np B Mmatepuane uHpop y U3 Uc pble, no Anbda-baHKa, ABNAIOTCA HAaAEXKHbIMY,
Anbda-baHK, ero py W npoune coTpy He Aenaiot 1 1 He paloT p 1 HM B Np i, Hu B  popme, OTHOCUTE IHO CBOEI1 OTBETCTBEHHOCTU 33
TOYHOCTb, MOJIHOTY TaKoil MHGOPMALMM U OTCYTCTBUE B marep a 60 [ . Mobaa nHod n nobble cy:KAeHUA, npuBeAeHHble B AaHHOM
MmaTtepuane, MoryT 6biTb 6e3 npeaynpexaenusn. Anbpa-baHk He paaet p " He yTo YI yTble B marep Ly 6ymaru n/unm cykaeHus

npeaHasHayeHbl ANA BCeX ero nonyyarenei. [; # maTtepuan u co,

B Hem ci

HOCAT UCKNIOYUTENIbHO MHd)OpMaTVIBHbIﬁ XapaKTep U He MOryT pacCMaTpuUBaTbCA HU

KaK npurnaweHune unu nobyxaeHue caenatb opepty, HU Kak npocb6a KynuTb UAKM NPOAaTL LieHHble Bymaru Ui apyrme GpUHAHCOBbIE MHCTPYMEHTbI, MM OCYLLECTBUTL Kakylo-nn6o

VIHYIO NHBECTULMOHHYIO AEATENbHOCTb. Anbda-BaHK n C HUM py

cotp! W npouue cotp BCEX 3TUX CTPYKTYP, B T.4. LA, y4acTBylolwme B

noAroToBKe U U3AaHUU AAHHOIO maTtepuana, MoryT UMeTb OTHOLLIEHUA C MapKeT-MeﬁKepaMu, a UHOrAa U BbICTYNaTb B KaYeCTBe TAKOBbIX, @ TAK)XKe B KayecTBe KOHCY/IbTaHTOB, 6PDKEPDB

WU npeg Teneu KOro MU MHBECTULY 0 6aHKa B

6ymar, pUHAHCOBBIX UHCTPYMEHTOB MU y

YTbIX B martep nubo

BXOAWTb B OPraHbl yNpaBAeHNsa TaKMX KOMNaHWiA. LieHHble Gymaru ¢

OM B MHOCTP

# Baniote no

BANIOTHOTO KYpPCa, KOTOPbIE MOTYT NPUBECTU K

CHUKEHUIO MX CTOMMOCTH, LIEHbI MW AOXO0AA OT BNOXKEHU B HUX. Kpome Toro, Pbl, BKAA, cpeAcTBa B LeHHble 6ymaru Tuna A/IP, CTOMMOCTb KOTOPbIX U3MEHSeTCA B
3aBUCMMOCTM OT Kypca MHOCTPaHHbIX Ba/IOT, NPUHUMAIOT Ha cebA Ba/IIOTHBIN PUCK. MHBeCTULMM B PoccM M B poccuiickue LieHHble Gymaru con co bHBIM P

N03TOMY WMHBECTOPbI, MPEX/AE YeM BKNaAbIBaTb CPEACTBA B Takne Gymaru, AOMKHBI Np cober " usy ueckue u ¢ le nokasartenu
camocTonATe/IbHO. MHBECTOPbI 0/KHBI 06CYAUTL CO CBOMMM GUHAHCOBBIMM KOHCYNbTaHTaMM PUCKY, C € Takum npuobp Anbda-BaHK 1 X AOYEPHUE KOMNAHWUN MOTYT

ny6iMKoBaTb AaHHbI MaTepuan B APYrux ctpaHax. MockobKy pacnp

YbeM pacnopAXKeHUU OKaxKetca i ma n 6bITb

Ha TepPUTOPUM APYTrUX FOCYAAPCTB MOK ET BbITb OrPaHNYEHO 3aKOHOM, U3, B

b

MOTyT paccmaTpuBaTbCA KakK Hapy 3aKoHa o

0 TaKumX orp.

u cobnogatb ux. Slrobble cnyyam Hecob. y orp:

6ymarax u ApYrux COOTBETCTBYIOWMX 3aKOHOB, AEWCTBYIOWMX B TOW MAM MHOW cTpaHe. MpumeuaHue, Kacalouieeca

3aKkoHopaaTenbcrsa CLUA o ueHHbix 6ymarax: [laHHas ny6ankauma pacnpocrpaHsetca B CLUA komnaHnuei Alfa Capital Markets (USA) Inc. (ganee “Alfa Capital”), ansiowerics gouepHei

KomnaHuei Anbda-rpynn, nocToNbKy, NOCKO/bKY 3TO T80Mm CLLA no 6ymaram 1 gpyrumm c TBY " B 3Toit

cBa3u Alfa Capital HeceT oTBeTc b 3a CO, AAHHOTo Jlnua Ha Tepputopum CLUA, y AaHHyto ny6. 1o 1 OCYLLECTBUTb CAENKY C

TO MW UHOW LLeHHO Bymaroit uan GUHaAHCOBLIM MHCTPY , py B Hel, JO/IKHbI Ae/1aTb 3TO TONbKO nocse y neHus 06 aTom np Alfa Capital 8 CLUA.

No6ble cnyvan Hecob. orp 1 MOryT paccmaTpmuBaTbCA KaK HapylueHne 3aKoHogaTesnberea CLUA o ueHHbIX 6ymarax.

u YPOBHU U B Hac 630pe, MOTYT OT/IMYATLCA OT B3rNAA0B LleHTPa MaKpPOIKOHOMMUYECKOro NPorHo3a «Anbda-baHk» Ha GpOHe KPaTKOCPOUHbIX
YNAATUBHBIX TP B MHBECTULY| WHCTPY

© Anbda-baHk, 2017 r. Bce npaBa 3awuuieHbl. FeHepanbHas nuuensusa LB P® Ne 1326. Hactoawmii oTyeT U c

A B Hem UHG ABNAIOTCA UCKNIOUUTENb HOW

cobcTBeHHOCTbIO Anbda-baHka. Hec , BOC
paspeweHun Anbda-baHKa B NMCbMEHHOI popme CTPOro 3anpeLueHo.

TBO U pacnpoct

wero ma 13, YaCTUMHO MU NOJIHOCTbIO, B OTCYTCTBUE
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