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[MoBbllWEeHME KPeaAUTHOro penTuHra Poccmn A0 WMHBECTULMOHHOIO YPOBHSA
NO3BO/INIO Kypcy pybss BbIPOCTU OTHOCUTENBHO OCHOBHbLIX BaJIFOTHbLIX Map, a
nHaekcy MocKoBCKOM BupKm 06HOBUTb CBOW UCTOPUYECKME MaKCUMyMmbl. Ha
eBpOnNencKknx buprkax TakxKe npeobnagaroT NOKYNKM Ha BO3POCLLUMX OXUAOAHUAX
COXpPaHEHMA HU3KMX TeMNOB nosblweHnA ctaBok B CLUA. lonnapoBasa KOp3UHa
DXY onycTtunacb Ha 3sTom poHe HuKe 90 NyHKTOB.
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HoBaa ToproBaa HeaenAa Hayanacb C POCTa OCHOBHbIX MHAEKCOB aKkumn B EBpone un Asun. MNosogom ana
MOKYMOK CTan POCT aMEePMKAHCKOro pbiHKa akuui B natHuuy. MHaekc S&P 500 noaHanca Ha 1,6% po 2750
NMYHKTOB, OTbIrPbIBAaA BO3pPOCWINE OXMWUAAHUA COXPAHEHMA HU3KUX NpPOUEHTHbIXx cTaBok B CLUA B
cpeaHecpoyYHOM nepcneKkTnee. EBponenckmne nHAEKChbl C Havyana AHa Bbipocaun B cpeaHem Ha 0,4%. CeroaHsA
BO BTOpoun nonosuHe aHA B CLUA byaeTt onybankoBaHa CTaTUCTUKA MO NEePBUYHOMY PbIHKY HEABUMKMMOCTMU.

Bo Bpema AmnTeNbHbIX BbIXOAHbIX B PO cTommocTb 6appena mapku Brent Bbipocna Ha 2,85% no $67,3 Ha
bOHe BO3POCLWINX OXUAAHMN COKPALLEHMA NPEeOJIOKEHUNA CblpbA B MMUPE, TaK U BANOTHOW NMepeoueHKn. B
NATHUUY HedTecepBucHaa KomnaHma Baker Hughes coobwuna 06 yBennyeHnmn Konnmyectsa AeNCTBYHOLLMX
HedTAHbIX OYPOBbIX AMWb Ha 1 WT. 40 799 WT., YTO roBOPMUT O 3ameaneHnn byposon akTnsHocTu B CLUA.
TaKXe poCTy UEeH Ha «4yepHoe 30/10TO» CNocobCTBOBAaNM BbICKa3sbiBaHMAX npeactasutenen OlEK o
nocTeneHHOM Bbixoae HepTea006bIBAKOWMMN CTPAHAMM U3 COMNALLEHNI, OFPaHNYMBAOWMX A06bIYY CbipbA.
LleHbl Ha NPOMbIWAEHHbIE METaANbl TaKXe CcerogHa pacTtyT B npeagsepun nybanKauum 3Ha4YMMOM
MaKpPOCTaTUCTUKU B KnTae B cepeanHe Hegenu.
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[aTta Bpems CobbiTne CrpaHa/pernoH Mepwuog, MporHo3 [peayuy,

26.02.2018 18:00 Mpogaxkn Ha NepBuMY. pbiHKE XXUabA CWA AHBApPb 648k 625k
18:00 Mpoaaxkun Ha NepBMY. PbiHKe Xunbs (m/m) CWA AHBapb 3.6% -9.3%
18:30 NHA. npounss. aktneHoctM ®PB [annaca CWA deBpanb 30.0 334

27.02.2018 13:00 DKOHOMMY. yBEPEHHOCTb EBpo3oHa ¢deBpanb 114.0 114.7
13:00 WHA. penosoro kanmaTa EBpo3oHa deBpanb = =
16:00 nnu, (m/m) FepmaHua deBpanb 0.5% -0.7%
16:30 3aKasbl Ha ToBapbl AAUT. NO/Ib30BAHMUA CLWA AHBapb -2.0% 2.8%
16:30 ToBapbl 4AUT. NO/Ib30BAHMSA, He3 TpaHcnopTa CLWA AHBapb 0.4% 0.7%
17:00 Mupaekc S&P Case Shiller CLWA neKkabpb - 204.21
17:00 MHaekc S&P Case Shiller, m/m CLWA nekabpb 0.60% 0.75%
17:00 NHaekc S&P Case Shiller, r/r CLIA neKkabpb 6.35% 6.41%
18:00 MHA,. npounss. akTneHoctM PPE PuumoHaa CLIA ¢deBpanb 15 14

WUcTouHuK: Bloomberg
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B natHuuy areHtctBo S&P Global Ratings nosbicnno
KpeauTHbI  penTuHr Poccmn o MHBECTULMOHHOTIO
ypoBHA BBB- ¢ BB+. AreHTCTBO B CBOeM rpecc-pennse

[ OoXOAHOCTU KOpNopaTuBHbIX 0baurauum
oTMEeTMNO0  3PPEKTUBHOCTb  IKOHOMUYECKUX  Mep,

BBEAEHHbIX B NepMoa HU3KUX LLEH Ha TOBAPHbIX PbIHKaX. 44

CTOUT OTMETUTb, YTO B NPOLUZIOM roay NpPaBuTeNbCTBO PO 42

NpPMAEPKMBANOCh HKECTKUX OorpaHuUyYeHnmn no

b6rogxKeTHbIM  pacxogam. MuHouH PP B  pamkax »W N

eXXeMecA4YHOM  nporpammbl Mo POPMUPOBAHMUIO 3,8 —"\_J
pe3epBOB MOCTENEHHO YBE/IMUYMBAET 06 BEMbI CKYNaemom 26 R f’l

Ba/tOTbl. MHGNALMA 3ameninnach 6onblue OXMUAAEMbIX T AA—rr T A

ypoBHeit LB P®, a Kypc pybns ymepeHHO poc 34

OTHOCUTE/NIbHO Aonnapa Bcaed 3a LEeHaMM Ha HedTb. 32

Bnepsble ¢ cepeguHbl 2013 roga goxogHocTb 10-neTHux

rocobnauraumin P® cHusmnacb Huke 7%, OTbIrPbIBaS 3,0

NOBbILLEHME KPeaUTHOro pel\/’ITMHI'a. ﬂ,OXOﬂ,HOCTl/I 26 HoA 6pek 16 mek 26 ek 5aHB 15aHB 25aHB 4 des 14 dpes 24 des
KasHauenckmx rocobauraumim CLLUA TakxKe CHUKatoTcA —HeduHaHcoBbIe A0 3-X AeT == ¢MHaHCOBbIEe AO 3-X NeT

CerogHA Ha OXWAAHWAX, YTO Ha npeacToAlem
BbicTynneHnn rnasbl PPC [xkepoma [layanna 6yaer
yKasaHo 06 oTcyTcTBUM HeobXoaMMOCTU  YCKOPATb
nosblweHue ctaBok B CLUA.

WUcTouHuK: Bloomberg
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Oonrosou psiHOK Poccum
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WUcTouHuK: Bloomberg
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[oBbilWeHME KpeaAuTHOro pentuHra Poccum m poct

LEeH Ha HedTb C KOHUA MPOLL/ION TOProBOMN Heaenu

cnocobcTBOBaIN pe3KoMy YKpenaeHuto Kypca pybns

NPOTMB OCHOBHbIX BaNlOT. AMEPUKAHCKUK p[onnap

CHUXKAEeTCA Ha TeKywMin MOMeHT Ha 60 Koneek Ago ﬂl & ]
55,91 py6./gonn., a espo TepseT 70 Koneekx, 89,9 T !

onyctuswnce Ao 69,9 pyb6./eBpo. [onnaposas 89,8 I

Kop3uHa BantoT DXY He yaepskanacb Ha oTmeTKe 90 89,7 #o=""u 0
MYHKTOB HA BO3pOCWMX onaceHuax, yto PPC He
6yoeT akTMBHO MOBbLIWATL CTAaBKM B TEKYLLEM roay.
[aHHble HAcTpoeHMA cpean YYaCTHMKOB TOPros
YCUANANCL NOC/Ie TOro, KaK TeKCTe npeacrosuiero
Aoknaga rnasbl ®PC [xkepoma [layanna He 6bino 83,3
YyKa3aHO 0 HeobXxoAMMOCTM YCKOPEHUS MOBbIEHUA 89,2
ctaBok B CLLUA. HamomHMMm, 4TO 3aBTpPa HOBbIN rNaBa

®PC BbICTYAIUT C MONYrogOBbIM  OOKNaAOM B
KoHrpecce CLUA. Mctounuk: Bloomberg

Uugekc gonnapa CLUA
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BanoTHbLIN PBIHOK

USD/RUB
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WUcTouHuK: Bloomberg
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BanoTHbLIN PBIHOK

AnHamunKa BanlOTHbIX KypcoB, %
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McTouHuK: Bloomberg
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DPoHAOBLIU PLIHOK

B nepBble MWHYTbl TOProBOM cCeccMm B MNOHeAeNbHUK MHAEKC MOCKOBCKOM Oup)KM OOHOBMA CBOWU MUCTOPUYECKME
MaKCMMYMbl, NOAHABLIMCL Bbie OTMeTKM 2370 nyHKTOB. B nunaepax pocta oKasanucb akuum BTE (+6%) Ha ¢oHe
nybanKaumm cerogHs yTpomM CUAbHbIX GUHAHCOBBIX Pe3y/ibTaTOB 3@ NPOLW/bIN rog. BHOBb B aiMaepax nageHmMsa oKasaiuch

akumm «MarHuta» (-3,4%).
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McTouHuk: MMBB, Bloomberg
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DOHAOBLIN PbIHOK

AnHamuKka muposbiX ¢OHAO0BbIX MHAEKCOB, %
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WUcTouHmk: MMBB, Bloomberg
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAaKOMJEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHa KakK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNpPaBUAbHOCTb Ntoboi nHbopmaumm, coaeprkallencs B 3TOM ctaTtbe. PMHAHCOBbIE MOKas3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUM, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TMM, KacaTelbHO MNPWUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBuUCALLME, HenpeaBuaeHHbIe, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/b30BAHWEM 3TOM CTATbMU.
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