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S&P:

Ha ¢oHe Tekyuwen agMHamuKku nHaekca S&P Ham
TeKkyw,asn ueHa: 2731,25 ¢ yEien A A

NPUXOAUTCA KOPPEKTUPOBATb CBOM OXUAAHUA
MoapepiKKa: 2400 m 2490 pasBopoTta BHM3. EcaM He Tak [AaBHO Mbl

K | n N 0N HUA H HH
ConpotusneHue: 2870 3aKnafiblBanun B CBOM OXMAAHNA PaBHOYAANE€HHOe

[OBUMKEHMe, BTOPaA 4acTb KOTOPOro, Kak Ham

Tpenp: ®opmupyercs Kasanocb, npumet popmy 3ursara (cm. o63op ot
PekomeHpauuma: BE3 NO3MNLUNN 13.02.2018 roga), To BYEPA Mbl TOMEHAIN AAHHYIO
Lenb: L MoAeNb ABMXKEHMA HA MaTTepH «AKyna» ¢
NnoTeHUManbHOM 30HOM pas3BopoTa 88,6% no
dunboHayuu.
YTo KacaeTca WMCTOMHMKA pPUCKA, O KOTOPOM,
HaBepHoe, 3abblIM YY4ACTHUKU pPbIHKA, ABAAETCA
Tekywaa goxogHocTb KasHauenckux 6ymar CLUA
(2,92%) n pmMBMAaeHAHaA AOXOAHOCTb MHAEKca
S&P (2,27%), KoTopble Ha KAKOM-TO MOMEHTe
BbIHYAAT CMNEKYNAHTOB NEpenTM M3 COCTOAHMA
«risk off» B coctoaHue «risk on».
4 Hours .SPX 13:30 08.01.2018 - 16:00 06.03.2018 (NYC)
@IBarOHLC; .SPX; Trade Price; 16:00 15.02.2018; 2 713,73; 2 731,25; 2 713,11; 2 731,25; +32,57; (+1,21%) 32;8
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TeKyw,asa ueHa: 156,15 MoHMMaHWE TOrO, YTO aMEPMKAHCKUIN PbIHOK aKLMi
Haxo4mMTCA B NepPerpeTom COCTOSIHUM, He O3HAYaeT, uYTo
MoppepKKa: 152,45
CMEeKYNAHTaM CTOUT WIHOPUPOBATb MOHATHblE WU/MAK
ConportusneHwue: 167 KOMQOPTHbIE YPOBHM 418 UTPbl HA NOBbIWEHME.
Tpena: ®opmupyetcs Of4HUM M3 NPEeTeHAEHTOB Ha MOKYMKY M/MAW yaayHoM

PekomeHpauuma: MOKYMNATb NOKYMNKOM MOryT cTaTb akumm Simon Property Group,
Inc., KOTopble B AaHHbIA MOMEHT Toprytotca 86.M3um

Uenb: 166,50
ropM3oHTaNbHOMN NOAAEPIKKMU.
Tem, KTo, rnaga Ha rpaduK, COrNaceH ¢ TeM, YTO HaLM
OXWaaHMA pocTa OMpaBdaHbl, Mbl nNpeasaraem
3aLUUTHBIN CTOM-MPUKA3 pasMecTUTb B paitoHe $150 3a
aKuMmio.
Daily SPG 20.10.2016 - 08.05.2018 (NYC)
| BarOHLC; SPG; Trade Price; 15.02.2018; 154,570000; 156,667400; 153,860000; 156,150000; N/A; N/A Price
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SO

TeKyw,asa ueHa: 44,56 Cyas no  obpasoBaBWMMCA  Nponopumam
n 43 rapMOHWYECKOW MOZENN, PE3KO yllealmne BHU3
oaaeprkka:

AAEP akuum The Southern Company rotoBbl BEpHYTbCA
ConpotusneHune: 46,90 K CBOEMY JIOKaNbHOMY COMPOTUBAEHUIO W/UAK
TpeHpa; Nagatowmii BbIpacT Ha 5%...

PekomeHpaums: NOKYNATb T.K. peub naet o 5%-Tn goxoge, Mbl npegaaraem
MCKW NO3ULMKN OrPaHNUnTb 2-2,5%
Lensb: 46,90 P ummorp o

Hourly SO 10:00 02.01.2018 - 14:00 05.03.2018 (NYC)

E1BarOHLC; SO; Trade Price; 17:00 15.02.2018; 44,560000; 44,560000; 44,560000; 44,560000; N/A; N/A Price
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Tekywian yeHa: 57,66 Ecan BMecCTo natrepHa «Tpu ABMMEHUA» u/uan
3aKpbITMA «rana» akumm Constellation Brands, Inc.
NoppepxKa: 205 P H ’
NpeAnoyTyT ABWMKEHMEe HaBepx, TOo npeogoseHue
Conpotusnenue: 229,50 JIMHUM TpeHZa Mbl Npeanaraem Mcrnoab3osBaTtb ANA
TpeHp: Mapatowmia CNEKYNATUBHON Wrpbl Ha MoBbileHWe. B 3tom
cny4ae uenobto ctaHet 161,89 oBeHb ®nbOHauum
PekomeHpauus: BE3 NO3ULMN ydae L ,8% yp ,
rae OTKPbITYIO B paioHe $220 nosvumio, Mbl
Lens: - npeanaraem 3akpbiTb!
Daily STZ 30.08.2017 - 05.07.2018 (NYC)
EIBarOHLC; STZ; Trade Price; 15.02.2018; 214,590000; 217,020000; 213,070000; 216,810000; N/A; N/A Price
usD
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SYMC
Tekywan yeHa: 27,70 ObpaszoBasLuascs Ha OHEBHOM rpaduke
«MefBeXba  JIOBYyWKa»  wn/mam  oyepeaHoe
Moanepxka: 27,25 OBUXKEHWE BBeEpX, CKOpee BCEro, BblHYAUT
ConpotusneHue: 32,50 1 34 CMEKYNAHTOB, OTKPbLIBWNX «WOPT» Ha ¢oHe
o obpaszoBaslweica ourypol «rosoBa — MnJeym»,
TpeHp: NapatoLmii P buryp

3aKpbITbCA MO CTOM-NMpUKasy. A 3TO 3HAYUT, 4TO
PekomeHpauus: MOKYNATb JMKBUZALMA KOPOTKOM MNO3ULMM, CKOpee BCero,
Uenb: 32 cnposounpyeT pocT KoTMpoBoK SYMC, KoTopble
npu noAadep:KKe MOKynaTenei 3aKporT paHee

06pasoBaBLUNICA «IaMN»...

Daily SYMC.0 13.12.2016 - 08.06.2018 (EST)
E)BarOHLC; SYMC.O; Trade Price; 15.02.2018; 27,17; 27,75; 27,04; 27,70; N/A; N/A Price
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ROST:

TeKyw,asa ueHa: 104,365 Ha ¢oHe ob6pasoBasuieiica ¢uUrypbl «ABoHOE
AHO» Haule obocHoBaHMe nosnumn BbIrNAANT

MoppepKKa: 94,90 1 103,5

AO0CTAaTOYHO /NIOTUYHbIM...

ConpoTtusneHume: 114,75
Tem, KTO pasgenser Hawe MHEHMe, Mbl

Tpena: PopmupyeTca npeanaraem OTKPbITb [AJIMHHYIO MO3ULMIO B
PekomeHpauus: MNOKYNATb akumax SWKS u BbICTaBUTb 3alMTHBIA cTOM-
Lenb: 112 Mp1Kas uyyTb HKe $102

Hourly SWKS.O 10:00 14.11.2017 - 11:00 20.03.2018 (EST)
BarOHLC; SWKS.O; Trade Price; 17:00 15.02.2018; 104,365000; 104,365000; 104,365000; 104,365000; N/A; N/A Price
usbD
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KoHTaKTHa uHpopmauusn

Anbda-baHk (Mocksa)

AHanuTUuYecKuit otaen
TenedpoH/dakc
PykoBoauTenb aHannTUYECKOro nogpasaeneHus,
MeTannbl v ropHas gobbiya
MaKpo3KkoHOMMKa
MoTtpebutenbckuii cektop, HTEPHET
AHanuTMYecKan noanepKKka POCCUMNCKUX KIMEHTOB
MNepesog,
Pepaktop

Toprosble onepauuu U Npoaarku
TenedoH
Mpoaakn pocCUMCKUM U MHOCTPAHHBIM KIMEHTam
Ipynna npogax Anbda-AupekT

Poccus, Mocksa, 107078, np-T AKagemuka Caxaposa, 12

(7 495) 795-3676
Bopuc KpacHoxeHoB

Hatanua Opnosa, Ph.D, Banepus Bonrapesa
AnekcaHapa MenbHWKOBA, EBreHunit KunHuc
Fenbgbl CotoHOB, AnaH Kasunes

AHHa MapTblHOBa

J>koH Bonw

(7 495) 223-5500, (7 495) 223-5522

AnekcaHap 3opos

(7 495) 795-3680

NpuHa Pageesa, Banepuii KpemHes, Onbra babuHa

JMaHHblit MaTepuan np AO «Anbda-b » (panee — «Anbda-baHk») pna pacnp B P ckom OH He np ANA pacnpocrtp cpeamn
YacTHbIX MHBECTOpOB. HecMmoTpA Ha To, 4To Np B Mmatepuane uHpop y U3 Uc pble, no Anbda-baHKa, ABNAIOTCA HAaAEXKHbIMY,
Anbda-baHK, ero py W npoune coTpy He Aenaiot 1 1 He paloT p 1 HM B Np i, Hu B  popme, OTHOCUTE IHO CBOEI1 OTBETCTBEHHOCTU 33
TOYHOCTb, MOJIHOTY TaKoil MHGOPMALMM U OTCYTCTBUE B marep a 60 [ . Mobaa nHod n nobble cy:KAeHUA, npuBeAeHHble B AaHHOM
MmaTtepuane, MoryT 6biTb 6e3 npeaynpexaenusn. Anbpa-baHk He paaet p " He yTo YI yTble B marep Ly 6ymaru n/unm cykaeHus

npeaHasHayeHbl ANA BCeX ero nonyyarenei. [; # maTtepuan u co,

B Hem ci

HOCAT UCKNIOYUTENIbHO MHd)OpMaTVIBHbIﬁ XapaKTep U He MOryT pacCMaTpuUBaTbCA HU

KaK npurnaweHune unu nobyxaeHue caenatb opepty, HU Kak npocb6a KynuTb UAKM NPOAaTL LieHHble Bymaru Ui apyrme GpUHAHCOBbIE MHCTPYMEHTbI, MM OCYLLECTBUTL Kakylo-nn6o

VIHYIO NHBECTULMOHHYIO AEATENbHOCTb. Anbda-BaHK n C HUM py

cotp! W npouue cotp BCEX 3TUX CTPYKTYP, B T.4. LA, y4acTBylolwme B

noAroToBKe U U3AaHUU AAHHOIO maTtepuana, MoryT UMeTb OTHOLLIEHUA C MapKeT-MeﬁKepaMu, a UHOrAa U BbICTYNaTb B KaYeCTBe TAKOBbIX, @ TAK)XKe B KayecTBe KOHCY/IbTaHTOB, 6PDKEPDB

WU npeg Teneu KOro MU MHBECTULY 0 6aHKa B

6ymar, pUHAHCOBBIX UHCTPYMEHTOB MU y

YTbIX B martep nubo

BXOAWTb B OPraHbl yNpaBAeHNsa TaKMX KOMNaHWiA. LieHHble Gymaru ¢

OM B MHOCTP

# Baniote no

BANIOTHOTO KYpPCa, KOTOPbIE MOTYT NPUBECTU K

CHUKEHUIO MX CTOMMOCTH, LIEHbI MW AOXO0AA OT BNOXKEHU B HUX. Kpome Toro, Pbl, BKAA, cpeAcTBa B LeHHble 6ymaru Tuna A/IP, CTOMMOCTb KOTOPbIX U3MEHSeTCA B
3aBUCMMOCTM OT Kypca MHOCTPaHHbIX Ba/IOT, NPUHUMAIOT Ha cebA Ba/IIOTHBIN PUCK. MHBeCTULMM B PoccM M B poccuiickue LieHHble Gymaru con co bHBIM P

N03TOMY WMHBECTOPbI, MPEX/AE YeM BKNaAbIBaTb CPEACTBA B Takne Gymaru, AOMKHBI Np cober " usy ueckue u ¢ le nokasartenu
camocTonATe/IbHO. MHBECTOPbI 0/KHBI 06CYAUTL CO CBOMMM GUHAHCOBBIMM KOHCYNbTaHTaMM PUCKY, C € Takum npuobp Anbda-BaHK 1 X AOYEPHUE KOMNAHWUN MOTYT

ny6iMKoBaTb AaHHbI MaTepuan B APYrux ctpaHax. MockobKy pacnp

YbeM pacnopAXKeHUU OKaxKetca i ma n 6bITb

Ha TepPUTOPUM APYTrUX FOCYAAPCTB MOK ET BbITb OrPaHNYEHO 3aKOHOM, U3, B

b

MOTyT paccmaTpuBaTbCA KakK Hapy 3aKoHa o

0 TaKumX orp.

u cobnogatb ux. Slrobble cnyyam Hecob. y orp:

6ymarax u ApYrux COOTBETCTBYIOWMX 3aKOHOB, AEWCTBYIOWMX B TOW MAM MHOW cTpaHe. MpumeuaHue, Kacalouieeca

3aKkoHopaaTenbcrsa CLUA o ueHHbix 6ymarax: [laHHas ny6ankauma pacnpocrpaHsetca B CLUA komnaHnuei Alfa Capital Markets (USA) Inc. (ganee “Alfa Capital”), ansiowerics gouepHei

KomnaHuei Anbda-rpynn, nocToNbKy, NOCKO/bKY 3TO T80Mm CLLA no 6ymaram 1 gpyrumm c TBY " B 3Toit

cBa3u Alfa Capital HeceT oTBeTc b 3a CO, AAHHOTo Jlnua Ha Tepputopum CLUA, y AaHHyto ny6. 1o 1 OCYLLECTBUTb CAENKY C

TO MW UHOW LLeHHO Bymaroit uan GUHaAHCOBLIM MHCTPY , py B Hel, JO/IKHbI Ae/1aTb 3TO TONbKO nocse y neHus 06 aTom np Alfa Capital 8 CLUA.

No6ble cnyvan Hecob. orp 1 MOryT paccmaTpmuBaTbCA KaK HapylueHne 3aKoHogaTesnberea CLUA o ueHHbIX 6ymarax.

u YPOBHU U B Hac 630pe, MOTYT OT/IMYATLCA OT B3rNAA0B LleHTPa MaKpPOIKOHOMMUYECKOro NPorHo3a «Anbda-baHk» Ha GpOHe KPaTKOCPOUHbIX
YNAATUBHBIX TP B MHBECTULY| WHCTPY

© Anbda-baHk, 2017 r. Bce npaBa 3awuuieHbl. FeHepanbHas nuuensusa LB P® Ne 1326. Hactoawmii oTyeT U c

A B Hem UHG ABNAIOTCA UCKNIOUUTENb HOW

cobcTBeHHOCTbIO Anbda-baHka. Hec , BOC
paspeweHun Anbda-baHKa B NMCbMEHHOI popme CTPOro 3anpeLueHo.

TBO U pacnpoct

wero ma 13, YaCTUMHO MU NOJIHOCTbIO, B OTCYTCTBUE
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