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MMBb:

TeKywas ueHa: 2 160,16 B Hawem ob63ope cerogHs npeacTtasiaeH rpaduk
mHgekca MMBB 3a 2017 rog u ero cpegHee

Noapepikka: 2105 3HayeHMe, KOTOPOe Mbl MOJYYWUAM, aHANU3UPYA

ConpotusneHue: 2155n 2 255 ero npeaplayuime KonebaHus.

TpeHp: PacTywmi CornacHo npeactaBieHHOMY rpaduKy He CIOKHO

PexomeHAaLuA: LLIOPT caenatb BblBOA, 4TO A0 2 Aekabpa 2017 roga

mHgekc MMBB, Kak Ham npeacraBasfeTcs,

Uenb: 1835
npeapacnofioXeH K ABUXKEHUIO BHUS...
Ewe pa3s HAaNOMHWM, 4YTO B JAaHHbIA MOMEHT
KOTUPOBKM  MHAEKCa BbiWAW 33 npejensl
OTKPbLITOr0O WMHTEpeca OMUMOHOB «KOAI», a 3TO
3HAuUT, 4YTO MNpOoAaBUbl JA3AHHbIX KOHTPAKTOB
NnonbITalOTCA BEPHYTb KOTUPOBKKU ¢bioyepca Ha
mHagekc MMBB Huxke 2150 nyHKToB!
Ecan Hawe npeanonoxeHue OKaketca
HEBEPHbIM, TO  OOHOBNEHWE  JIOKANbHOTO
MaKCMMyMa Mbl npeaniaraem MCNonb30BaTb ANA
3aKPbITUA KOPOTKOW nosumumm!
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Tekywas ueHa: 1132,45 Echm  cutyauma Ha HepenbHom rpaduke He
M3MeHWNacb, N TYT, KaK U Npexae, coxpaHaeTca
Moanepxka: 105011 105 BEpPOATHOCTb 20% cHWXKeHua (cm. puc.l), To,
ConpotusneHue: 1162,351n 1195 YUYMUTbIBAA OTKPbITbIA HTEpecC No nHaekcy PTC, mbl
Pucl
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HE WCKNIOYaeMm, YTO B AaHHbI MOMEHT KOTUPOKMU
npeogosieeT TeKyllee conpoTusaeHne. MMeHHO
No3TOMY Mbl NPeAOXKWUAM  3aKpbiTb paHee
OTKPbITbIA «LWOPT» Ha Tex YpPOBHAX, rae 6bina
OCYLLECTB/IEHA NPOAANKa (OTKPbIT KLLOPT»).

Daily .IRTS 23.06.2017 - 10.01.2018 (MOW)
BarOHLC; .IRTS; Trade Price; 22.11.2017; 1 148,730; 1 159,210; 1 148,730; 1 159,110; +11,500; (+1,00%) Price
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CBEPBAHK AO:
TeKywas ueHa: 230,25 Yto KacaeTcAa 0bObIKHOBEHHbIX akuuin CbepbaHKa,
TO Mbl NO-NpeXKHeMy npeanaraem obnacto 234-
Moanepxka: 171,50 n 183 240 pyb6 3a aKUMIO MCMNOJIb30BATb ANA OTKPbLITUSA
ConpotusneHue: --- KOpPOTKOM no3uuun. HanomHum, 4To B OCHOBE
TpeHa: PacTywmit HalMX PACCYXAEHUN rapMOHMYECKas MoAeNb C
noTeHUMasbHON 30HOW pasBopoTa - 200% no
PekomeHpauna: BE3 NO3MLNAN ®dunboHauun. U mogenb A. Meppunna, B npolecce
Uenb: — NMOCTPOEHUS KOTOPOM «LIOPT», BO3MOXKHO, CTOUT
OTKpbIBaTb Ha poBHe 240 py6 3a akymtio.
YuntbiBaa [AaHHOM 06CTOATENbCTBO M paHee
03BYyYE€HHOE MHeHMe, Mbl npegjaraem nNPoaaXKy
OCYLLECTBUTb B ABYX MmecTax — 234 py6 n 240 pyb
(peub MaeT o bopmmpoBaHME KOPOTKOM NO3ULUM).
Daily /SBER.MM 28.10.2016 - 01.05.2018 (MOW)
E)BarOHLC; /SBER.MM; Trade Price; 22.11.2017; 231,89; 233,95; 228,38; 230,25; -0,75; (-0,32%) Price
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CBEPBAHK Al:
Tekywas ueHa: 192,30 3an0XuB B CBOWM OXUAaHUA naTTepH «ABCD», mbl
npegnaraem KOPOTKYIO no3nuUmio no
Moanep:kka: 154,50 1 164,50 NPUBMNErMPOBAHHbIM aKuMaM CbepbaHka
ConpotusneHue: -— OTKpbIBaTb Ha yposHe 207,75 pyb6. Yto Kacaetca
TpeHa; PacTyumii PWUCKOB, TO, YYMTbIBas BbICOKYIO BOATUbHOCTb,
cton meHee 5% HeceT B cebe [0CTaTOYHO
PekomeHpauna: BE3 NO3NLIMK 60/bLIYI0 BEPOATHOCTb 3aKPbITUA MO3UUUKU MO
Uenb: - CTOM-NpUKasy.

Daily /SBER_p.MM

05.05.2017 - 14.02.2018 (MOW)

BarOHLC; /SBER_p.MM; Trade Price; 22.11.2017; 192,63; 195,56; 192,00; 192,30; +0,20; (+0,10%) Price
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CEBEPCTA/1b:

TeKyw,asa ueHa: 905 YiKe 4yTb 60/blue MecALa KOPOTKasa nosuuma no
CeBCTanu Haxo4MUTCA TO B HEHO/IbLLIOM MUHYCE, TO

MoapepiKKa: 860

B HyJIE...

ConpoTtusneHume: 925 1 995
HaI'IOMHMM, YTO M3HAYAJ/IbHO Mbl PaCCYnUTbIBa/IN Ha

TpeHp: dopmupyetcs dopmmpoBaHue BTOPOro naeya Gurypbl «ronosa-
PeKomeHAaquﬂ: LLOPT nae4ym», KOTopaa B Te4eHNe mecAal,a pacTtBopunaiacb
Tenepb yXe B He MOMHOCTbIO odopmuBLLENCA
Lenb: 800 pu Vu dop
«ABOVIHON BEPLUMHEY.
Kak 1 npexge, Mbl npegnaraem yaepXxmsatb
«LWOPT» 0 TEX NOP, NOKa KOTUPOBKM HE AOCTUrHYT
LLe/IM MW CTOM-NPUKa3a.

Tem, KTO No-npexHemy octaetca «6e3 nosvuumn»
Mbl npegnaraem OpMEHTUPOBATLCA Ha
ropusoHTasibHble ypoBHKU (860 M 925), KoTopble
NOMOTyT onpeaennTb AanbHellwee HanpaBieHue
CNEKYNATUBHON NO3MLUMN.

Daily /CHMF.MM 04.05.2017 - 31.01.2018 (MOW)

93¥BarOHLC; /CHMF.MM; Trade Price; 22.11.2017; 909,5; 909,5; 900,8; 905,0; -0,1; (-0,01%) Price
RUB
CLEHAPUIT OTMEHAETCA 960

975~ 930

9050 }

- 870

}Mum

- 840
HNH -810
H -780
ih . ||'Hjh [

vane e

72 7
" 1LE Autd
16 01 16 03 17 01 16 01 18 02 16 01 16 01 18 01 16
maiil7 | wmon17 | won17? | aer17 | cenl7 | okt 17 | Hoal7 | pexk17 | smus 18
McTouHuk: Reuters
5

7 /4


https://www.alfadirect.ru/analyt

A POCCUUCKUU PbIHOK AKLLUIA

Anbda-baHk

Kasues AnaH. Beaywmit aHanntuk. Mocksa +7 (495) 974-2515 no6 8568

www.alfadirect.ru

CYPIYTHE®TETA3 AO:

TeKyw,asa ueHa: 29,155 Cyaa no TomMy Kak BegyT cebs akuuu
CypryTHedTerasa, TeKylan KOHCTPYKLmMa rpaduka

MoapepiKKa: 26n 27

npuobpetaeT GopMy KNaccU4eCcKoro 3ursara...

ConpoTtusneHume: 31 132,75
CnycTa Tpu AHA, CNEKYAAHTbI, OTKPbIBLUME KLIOPT»

B palloHe BepxHel TrpaHULbl PacxoaaLLerocs
PekomeHpauusa: LWOPT «TPeyrosibHWKa» M/MAn COMHeBalolmMeca B TOM,

TpeHp: dopmupyetca

YTO KOTMPOBKM ONyCTATCA B paiioH 28 py6, no-

Uenb: 28,25
npexxHemy MmoryT 3apukcuposaTb 5% npmbbinn!

Daily /SNGS.MM 01.08.2017 - 22.01.2018 (MOW)
E)BarOHLC; /SNGS.MM; Trade Price; 22.11.2017; 29,475; 29,475; 29,100; 29,155; -0,255; (-0,87%) Price
RUB
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TeKylan ueHa: 163,95 Tekywaa KoHconmpauma B paioHe 160,70 py6
npuobpena ¢opmy «ABOWHOIO JAHa», KoTopoe
MoaAepskka: 146 1 160,70 BCTYNMUT B CBOM MpaBa NOCAe TOro Kak akuuu
ConpotusneHue: 186 1 215,55 KOMMaHuu BbINAYT B paioH 170 py6.
TpeHa: Magatowmi Ewe pa3 HanOMHUM, YTO TEKYLMA «IOHF» Mbl
PekomeHaaumsa: NEPYKATb npeafaraem 3aMeHUTb KOPOTKOM Mo3uuueln B
paioHe 185 py6. T.K. B gajsbHeilwem, Ha Haw
Uenb: 185
B3rN1A4, aKUMM KOMNaHUM onycTaTca Huxe 120 py6
3a aKkumto (cm. puc.2).
Puc.2
Daily /AFIT.MM 29.03.2017 - 27,04, 2018 (MOW)
@BarOHLC; JAFLT.MM; Trade Price; 22.11.2017; 166,45; 168,60; 160,65; 163,95; NfA; N/A Price
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Daily /AFLT.MM 16.01.2017 - 02.02.2018 (MOW)
E)BarOHLC; /AFLT.MM; Trade Price; 22.11.2017; 166,45; 168,60; 160,65; 163,95; -2,30; (-1,38%) Price
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Moapepixka, ConpoTtuBrnieHue, Cron — npukasbl,
OMUTEHT TpeHn PexomeHpauus
py6 py6 s py6
v o [epxaTb «I0oHM
TNykownn 3060 u 3 145 3488 1 3580 PacTywui Liens dukcaum 3 510 py6 Hwuxe 3 260 py6
o [epxaTb «wopT»
MarnuT 5550 668018170 Mapatowmn Lienb dvikcaLmn 5 550 py6 Bbiwe 7 030 py6
[epxaTb «I0oHM
PocHedTb 300 310 n 337,25 dopmupyetcst Lien dwkcatmn 330 py6 Hwuxe 295 py6
[epxaTb «wopT»
HAMK 111,50 n 125,45 139,15 1 144,80 dopmupyetcst Liens cukcaum 111,50 py6 Boiwe 136,35 py6
[epxaTb «wopT»
Pycl'vapo 0,701 0,75 0,8425 n 0,9084 ®opmupyeTcs Liens dwkcaLmm 0,69 py6 Bbiwe 0,8615 py6
C6epBarik AO 171,50 v 183 . PacTyuii OTtMeTKy 234 1 240 ncnonb3oBaTb .
[N OTKPLITUS «LIOpTa»
Cep6ank ATl | 154,50 u 164,50 PacTywii Omerky 207,75 Ucrionkaoeats Ans
OTKpbITUS «LIopTa»
[epxaTb «wopT»
CesCranb 751,50 n 860 925 1 995 dopmupyetcst Liens dwkcaLu 800 py6 Boiwe 935,20 py6
o [epxaTb «wopT»
CypHedTeras AO 26 n 27 31 PacTywwmi Liens dukcaum 28,25 py6 Bbiwe 31 py6
. [epxaTb «/IOHM»
Aapodnot 125 1 146 160,70 n 178,9 Mapatowmn Liens dukcaumm 185 py6 Hwxe 155 py6
o [lepxaTtb «lwopT»
BTB 0,05 0,057 1 0,063 MNapatowmmn Lienb dvikcaLin 0,0467 py6 Boiwe 0,056 py6
. [Jepxatb «LopT»
[asnpom 119,50 1 126,33 137 PacTywui Lienb dvikcawmn 119,50 py6 Boiwe 133,50 py6
MTC 257,70 n 281 300 ®opmupyetcs be3 nosuuun ---
o [Jepxatb «LopT»
'MK HopHukenb 9 395 1 10 400 12 155 Pactywnmn Lienb dukcaLym 5 000 py6 Boiwe 12 155 py6
[epxaTb «LwopT»
HoeaTtak 600 n 667,40 708,90 ®opmupyetca Liens dukcauum 600 py6 Bbiwe 686,80 py6
8
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KoHTaKTHasa nHpopmauma

Anbda-baHk (MocKsa) Poccua, Mocksa, 107078, np-T Akagemunka Caxaposa, 12
AHanuTUUYeCKuit otaen
TenedpoH/dakc (7 495) 795-3676
PykoBoauTenb aHaANTUYECKOro noapasaeneHus, Bopuc KpacHoxeHos
MeTannbl v ropHasa fobblua
MaKpoakoHOMMKa HaTtanua Opnosa, Ph.D, Banepua Bonrapesa
MNoTtpebutenbckuii cektop, MHTEpHET AneKkcaHapa MenbHuKoBa, EBreHmit Kunuumc
AHanutuyeckas noaaepKa poCCUMCKUX KAUEHTOB lenbapl CotoHos, AnaH Kasues
MNepesog, AHHa MapTblHOBa
Pepaktop [oH Bonw
Toprosble onepauum U Npoaaku
TenedoH (7 495) 223-5500, (7 495) 223-5522
MpopaXKn pocCUMCKUM M MHOCTPAHHBIM KNMEHTaM AnekcaHap 3opos
I'pynna npogax Anbda-Aupekt (7 495) 795-3680

NpuHa dapeesa, Banepuii KpemHes, Onbra babuHa

i 1 matepuan np AO «Anbda-BaHk» (ganee — «Anbda-baHk») ans pacnp B Poccuiickoii @ OH He ana cpeaun
YacTHbIX UHBECTOPOB. HecmoTpa Ha To, uTo B A matepuane uHo y u3 UC pbie, no Anbda-baHKa, ABNAIOTCA HaAEKHbIMY,
Anbda-baHk, ero py unp COTPYAHUKM He A, i 1 He paloT MHUB i, Hu B 1 bopme, OTHOCUTE IbHO CBOEI OTBETCTBEHHOCTU 33
TOYHOCTb, NONHOTY TaKoi MHGOPMaLMK U OTCYTCTBUE B Mmarepuane 61 ci . Mobas nud U niobble cyxKaeHus, NnpuBeAeHHbIe B JaHHOM
matepuane, MOryT 6biTb 6e3 npeaynpexaeHua. Anbda-baHK He AaeT 3aBepeHMii U He 3aABNAET, YTO YNOMAHYTbIE B ;JAHHOM MaTepuane ueHHble 6ymaru u/uam cyxkaenua
npeaHasHaueHbl ANA BCcex ero nonyvartenei. [laHHbIi maTepuan v co, B HEeM C HOCAT UCKAIO bHO UHOP 1 XapaKTep 1 He MOryT PacCMaTPMBaTLCA HU
KaK npurnawenue nnm nobyxaeHune caenatb odpepry, HU Kak Npocbba KynuTb AW NPoAaTh LieHHble Bymaru nam apyrue GUHAHCOBbIE MHCTPYMEHTbI, MM OCYLLLECTBUTDL KaKyI0-1M60 MHYO
WHBECTULMOHHYIO AieATeNbHOCTb. ANlbda-baHK U cBA3aHHbIE C HUM KOMNAHWUK, PYKOBOAALLUE COTPY 1 npoume coTpy BCeX 3TUX CTPYKTYP, B T.4. ML, y4acTBylowMe B
MOATOTOBKE U U3AaHWUM AAaHHOTO MaTepuana, MoryT UMeTb O ¢ map ] a MHOTAa M BbICTYNATb B KaYeCTBe TAKOBbIX, a TAKXKe B KauecTse KOHCY/IbTaHToB, 6pokepos
WAK npeacTasuTenein KOro namn HOro 6aHKa B OT 6ymar, ¢ X Py 0B Un i,y yTbIX B matepuane, imb6o
BXOAUTb B OPraHbl YNPaBAEHUA TaKUX . L 6ymarm c IOM B MHOCTPaHHOI Ba/loTe NOABEPKEHbI KONeGaHUAM BaNIOTHOTO Kypca, KOTOpble MOTYT NPUBECTU K
CHUXXEHMIO UX CTOUMOCTH, LieHbl UNN OXOAA OT B/IOXKEHWI B HUX. KpOoMe TOro, MHBECTOPbI, BKAaAbIBaloWMe CPeACTBa B LieHHble 6ymary Tuna AP, b p AB
3aBMCMMOCTH OT Kypca MHOCTPAHHBIX Ba/llOT, NPMHMMAIOT Ha ce6A Ba/IlOTHBIN PUCK. MHBECTULMM B POCCUM U B pOCCUiicKUe LeHHble Gymaru conp: €O 3Haun

NO3TOMY MHBECTOPbI, NPEXAE YeM BKNaAbIBaTL CPEACTBA B TaKne 6ymaru, AO/MKHbI Np 6 ucc. W U3yumntb Kue 1 GUHaHcoBbIe NOKasaTenn
camocToaTenbHo. UHBecTopbI 6cyanTsb co ¢ M1 pUCKMY, cBA € TakKum Anbda-baHK U UX fO4EPHUE KOMNAHUM MOTYT
ny6auMKoBaTh AaHHbLIA MaTepuan B Apyrux ctpaHax. MockonbKy pacnp AaHHOM Ny6 Ha TeppUTOPMM APYrvX rocyAapcTs MoK eT 6biTb OrpaHUYEHO 3aKOHOM, IMUA, B
ybem p OKaxketca 1 MaTepuan, AONKHBI 6bITb MHGOPMUPOBAHBI O TAKUX OFp: u cob Tb UX. Jllo6ble cryyau Hecob. y orp i
MOTYT paccMaTpuBaThCA KaK Hapy 3aKOHa 0 6ymarax u Apyrux COOTBETCTBYIOLLMX 3aKOHOB, AEMCTBYIOLMX B TOW MM MHOI cTpaHe. MpumeyaHue, Kacaloweeca
3aKoHopaTtenbcrsa CLUA o 6ymarax: y6. pacnpoctpa A 8 CLUA i1 Alfa Capital Markets (USA) Inc. (aanee “Alfa Capital”), asnsatoweiica gouepHei
KomnaHueit Anbda-rpynn, nocTonbky, Ky 3T0 pasp A T8om CLLUA no y W APYrUMHM COOTBETCTBY ] B atoit
cBa3sm Alfa Capital HeceT oTBeTCT!I Tb 32 C AAHHOTO Jlnua Ha Tepputopum CLUA, y AaHHyto ny6. 1o OCYLLECTBUTb CAENKY C
TOW MU MHOW LeHHOW Bymaroii unu GUHAHCOBBIM MHCTPYMEHTOM, aHa. y B HeW, AenaTtb 3TO TONbKO nocne y 06 aTom npeg; Alfa Capital B CLLA.
NMio6ble cnyyau Hecob. orp: i MOTyT paccmaTpuBaTbCA KaK Hapy TBa CLUA o Ly 6ymarax.

11 yp! " P B H: 0630pe, MOryT OTIMYaTLCA OT B3rNAA0B LieHTpa makpoaKoHoMUUYecKoro nporHo3a AO «Anbda-BaHK» Ha GpOHe KPaTKOCPOUHbIX
CNEKYNATUBHBIX TPEHA0B B UHBECTULMOHHBIX MHCTPYMEHTaX.

© Anbda-baHk, 2017 r. Bce npasa leHep LB P® Ne 1326. HacTosLwmii oT4eT U €o B HeM UHG ABNAOTCA UCKNIOYUTENBHOMN
cobcTBeHHOCTbIO Anbda-baHka. H poBaHHOe p , p ACTBO W pacnp H; 0 PpUana, YacTUYHO M/IM NONHOCTbIO, B OTCYTCTBUE

paspeweHus Anbda-baHKa B TMCbMEHHOM popme CTPOro 3anpeLyeHo.
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