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PbIHKA MHOCTPAHHbIX AKLIMA

BPAIY HE COAETCSH HALL roPAbIA OUAL COMM

14 HOABPA 2017 TOOA

BuepalHWe TOpru MNpoLwWaM CTPOro no rpaduKky -
MMEHHO TaK, KaK 1 npeanoaarano 601bWNHCTBO aHANUTU-
KOB ele A0 MX Havyana. Hebonbluoi Heratus, HabaoaaBs-
LWKMICA B NepBOMN NOMOBMHE AHA U B CAMOM Havase Topros
6b121 6bICTPO BbIKYNAEH M 60/bLIYIO YacTb OCHOBHOM TOPro-
BOM Ceccum Bce OCHOBHblE MHAEKCHI NPOBEN B HOKOBUKE,
Haxo4ACb YyTb-4yTb Bbille Hy/aeBOW OoTMeTKU. CobCTBEHHO
TaM ’Ke PbIHOK M 3aKpbl/icsA, NO3BOAMB MHAEKCamM npuba-
BUTb cumBonmyeckue 0,1%.

OfHaKo (aKTUYECKU HyneBOe WM3MEHEHWEe WHAOEK-
COB ellle He 03HAYaeT MOJHbLIW WTKAb. Buepa 6b110 Ha yTO
NOCMOTPETb U MO HEKOTOPbIM aKLMSAM Pa3BoOpavnMBaIMCh
0O4YeHb Aaxe ApamaTuyeckue cobbitusa. Mo cteneHn gpama-
TM3Ma Ha MepBOM MecTe MO WMTOram BYEPALHWX TOProB
6e3ycnoBHo Haxoautca General Electric (GE, -7,17%). Kak
M3BECTHO, BYEPa PYKOBOACTBO 3TOM CTapeMwwen U U3BecT-
Hellen KOMMaHUW BCTPEYaNoCb C MHBECTOPAMMU U Mpes-
CTaBWMIO MM HOBbIW NAaH CTPaTErMyeckoro pasBUTUA Ha
6anKalriwee byayuiee. Mepsbim Bbl10 03BYYEHO peLleHUe
O COKpaweHun amsuaeHnoB Ha 50%. PakT, NOHATHO, He
O4YeHb NPUATHBIW, HO Ha 3TO PbIHOK OTpearvposan bonee -
MeHee CMOKOMHO M akumu GE Ha npemapkeTe aake noka-
3bIBasn pocT B npeaenax 2%. OAHaKO NO Mepe TOro Kak
pykoBoactBo GE pasBopauvBano nepes WHBECTOpPamM
CBOM rnobanbHble NAaHbl, KAPTUHA Ha PbIHKE aKUWi CTa-
HOBW/Iacb BCe NeyvasnbHel M neyanbHen. Havanacb macco-
BaA pacnpojarka Nopon nepexoadLLas npocto B panic sell.
M Tak npoponKanocb GakTMYECKM B TeYeHMe Bcel Topro-
BOM ceccun. Ha camom aHe nageHuwe npesblwano 9% v 1o
6bin xyawuii aeHb gns GE ¢ BpemeH Kpusnca 2008 roaa.
Jlnwb B nocnefHMe MUHYTbl TOProB MPOM3OLIEN HEeKOTO-
pbIii OTCKOK OT AHA NO-BUAMMOMY B HageXKie Ha Koppek-
LMOHHbIN POCT NOC/Ne CTONb CUIbHOTO NaAEHUS.

BTopas 3ameTHasa WCTOpMA BYepalHero AHA, HO
TO/IbKO YK€ CO 3HAKOM MJIOC - 3TO 06bABNEHWNE O TOM, YTO
KomnaHua Hasbro (HAS, +5,88%) HamepeHa npuobpectu
elwe oO4HOro0 W3BECTHOrO NPOU3BOAMTENA UrPYyLIEK, MPO-
CNaBMBLIErocA Mpexkae Bcero ceoei Kyknon bapbu, kom-

naHuio Mattel (MAT, +20,66%). Kak BMAWMM, Yy4aCTHUKU
pblHKa BeCcbMa MO3UTUBHO BOCMPUHAIN 3TY HOBOCTb U aK-
LMK 06enx KOMNaHWM NOKa3ann OYeHb YBEPEHHDI POCT.

Hy un, HakoHel, elle ofHaA UCTOPMA NPO CAUAHME U
nornoweHne. O TomM, 4TO KomnaHua Broadcom (AVGO,
+0,02%) HamepeHa MOrNOTUTb KOMMaHuio Qualcomm
(QCOM, +2,97%), 3annatus 3a Hee 60 40NNAPOB Ha/NOM U
natoc 10 4onnapos CBOMMM aKUUAMM, CTaslO U3BECTHO eLle
Heaento Hasaa. Mpu atom akumn QCOM BbIpoCAM 33 3TO
Bpems 6bonee yem Ha 20% - ¢ 54 po 65 ponnapos. Kasa-
nocb 6bl - happy end? AH HeT! He TyT-TO 6bIN10! BUepa no-
ABMAoCb oduumanbHoe coobuweHne ot Coseta [AupeKTo-
poB Qualcomm o Tom, YTO OHM HEe NPUHMMALOT NpeasioxKe-
Hue Broadcom. U cnegom 3a 3TUM yXKe cama KOMMaHMWA
Broadcom oduumanbHo coobuiuna, 4To OHa He OTKasblBa-
eTcA OT CBOero NpefsioXKeHUA U BCe Ke HamepeHa mno-
OPYKECKU «NPOrNoTUTb» KOHKypeHTa. Kak BMAUM, peak-
LA pblHKA NOKA OKasasacb abcontoTHO HelTpanbHoi. Ho
MOXHO NpeanosioXnutb, 4To ecnnm Broadcom He cmoxket
mupHo pgorosoputbca ¢ QCOM u HayHeT arpeccusHyto
CKYMNKY ee aKuui, TO Mbl CMOXKeM YBUAETb BECbMa Apama-
TUYeCcKui dellepBepK B BUAE 3HAUYMTEIbHOrO POCTA KOTU-
poBOK nocnefHel. Tak YTo 34ecb NpeacTaBieHNe TO/bKO
HaunHaeTcA. MOXKET KTO-TO KefaeT B 3TOM Moy4acTBo-
BaTb?

Mo ntoram TOPros aKUMAMM MHOCTPAHHbIX KOMMa-
HUI Ha Bupxke SPB B noHeaenbHMK 13 HosAbpA 6biio 3a-
KAoyeHo 5 847 caenok ¢ akumamm 303 sMUTEHTOB Ha 06-
Wyt cymmy 6onee 36 M/H. 40/NAPOB.

Tekywee U3meHeHue
3HaueHue B %
DJIA 23 439,7 +0,07
S&P 500 2 584,84 +0,10
NASDAQ 6 757,60 +0,10



OXKnpaHua pbiHKa 14 Hoa6pA

O6cTaHOBKa Ha GUHAHCOBbIX PbIHKAX CO BYEPALLHErO AHA MA0 U3MEHUNACH - BCE JOCTATOYHO TU-
XO M CMOKOMHO. Ho HEKOTOpbIEe OTANYMA BCE e ecTb. M cBA3aHO 3TO npexae BCero ¢ Bo3pocLuen cobbl-
TUIHOCTbIO. M No3TOMY HOBOCTHOM POH cerofHA byaeT ABHO 60/1ee HaCbILWEHHbIN HEXenn BYepa.

Bo-nepsblix, M, HABEPHOE, 3TO rNaBHOe cobbiTMe cerogHAWHero AHA, 3To KoHpepeHuus 6aHKupos
Bo ®paHKPypTe, rae byayT Bce Tonbl - U [IaHHeT MenneH, u Mapwuo [paru, a Takxe rnasbl baHKoB AH-
ranu, AnoHum un T. 4. Kopoue, BcTpeya byaeT NpoxoamTb HA BbICLLEM YPOBHE U BCE KOHEYHO e byayT
BHMMaTE/IbHO CeAnTb 3a ee TeyeHneM M 0cobeHHO 3a TeM, YTO CKaXkeT rocnoxka MenneH B8 ogHoM U3
nocnefHUX cBoux peden B Kauectse Mpeacenatens ®PC.

Kpome 3TOro ewe A0 Havyana TOPros BbIMAET KBapTasibHas OTYETHOCTb AOCTAaTOYHO 3HAKOBOW
KomnaHun Home Depot (HD). MHOrne aHaAnTUKKN OXKAQOT OT Hee XOPOoLUMX pe3ynbTaToB No MToram
OeATeNnbHOCTU B 3-M KBapTajse BO MHOFOM B CBA3W BOCCTAaHOBMUTE/IbHbIMM paboTamu nocne paspyLum-
Te/IbHbIX NE€THUX yparaHoB. [Jeno B TOm, YTO OCHOBHble mara3nHbl Home Depot HaxogATca B XblOCTOHE,
KOTOpbI nocTpagan 6oblie BCEro M cemyac B STOM PErMoHe akTMBHO MAYT BOCCTaHOBUTE/IbHbIE PaboTbl
1 BOCTPebOBaHHOCTb CTPOUTENIBHOTO M AOMALLUHEr0 aCCOPTUMEHTA, TOPryemoro B marasmHax HD oyeHb U
O4YeHb BesInKa. Tak 4YTO XOpOoLLaA OTYETHOCTb OT STOM KOMMNAHUN MOXKET BECbMa MO3UTUBHO NOBAMATb Ha
YYaCTHMKOB PbIHKa.

M Bce e 06wWmnit GoH B NepBoit NONOBUHE AHA CKOPee HelTpanbHbIA. A3ns 3aKkpbliack B HEGO/b-
LIOM MMHYCe - MOYTM BCE Kpome KuTas, KoTopblil npocen B 60/blueit CTeENeHN U3-3a BbIXOAA HE OYEHb
XOPOLMX MAKPOAAHHbIX MO MPOMbIWAEHHOMY MPOM3BOACTBY 3a OKTAOPb (6,2% BMECTO OXMAAEMbIX
6,3%), @ TaKXKe Ha AaHHbIX O CHUKEHUW TEMNOB POCTa PO3HUYHOM Toprosau (c 10,3% po 10,0%). B Espo-
ne aena obCcToAT Becesel NOCKOIbKY 0bpasoBana MepmaHuA, NoKasas pocT BBI KBapTan K KBapTany Ha
yposHe 0,8% BmecTto nporHosa B 0,6%.

OpHaKo BCe 3TO BMeCTe B3ATOE NMOKa He CU/IbHO BOHYeT AMepPUKY U ¢pbtovepcbl Ha OCHOBHbIE UH-
[OEKCbl CTOAT Ha Hy/NeBblX OTMETKAxX, MepMOANYECKM YXO4A Ha HECKONbKO COTbIX MPOLEHTa B MUHYC. U
CKOpee BCero sTo NacMypHO-OCeHHee HacTpoeHue byaeT npeobiagatb cerogHA M BO BpemMA OCHOBHOM
Toproeon ceccuu. Matoc - MUHYC Hob. BoT Hanbosnee BepPOSATHLIN BapuMaHT Pa3BUTUA CErOLHALIHUX CO-
6bITMIA. CTOUM, KOEM U OTbIrpbiBAEM SN KAaKME-TO OTAEe/IbHble JIOKasbHble UCTOPUM TUNa 60pbbbl
mexay Broadcom n Qualcomm.

MAKPO3KOHOMMYECKAA CTATUCTUKA

Mpeabiny-
OaTta Bpems Mepuvopn MokasaTenu uiee 3Haye- [porHos
Hue
UBbICTyrIJ'IeHVIe O>xaHHeT
14.11.2017 13:00 14.11.2017 /&€ Ha koHbepeHuun
rnaB MUPOBbLIX LleHTpanib-
HbiX 6aHKOB (PpaHKdypT)
14.11.2017 16:30  Okrs6ps  /HAGKC UeH Nponssoan- 0,4% 0,1%

Tenen PPI
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TOMN - 10 yNMWKMX AKUHUH

Mo ntoram Topros 13 HOAbpa 2017 ropga

LeHa
ayKumo- | LleHa ayKumo-
Ha 3a- Ha 3aKpbITUA
Bbup:xkeson HaumeHoBaHue KpbiTnA B | npeabiaywero | M3ameHeHue
TUKep LLeHHOW 6ymaru S AHA B S B%
MAT Mattel, Inc. 17,64 14,62 20,66
GGP GGP Inc. 24,05 22,2 8,33
HAS Hasbro, Inc. 96,83 91,45 5,88
AES The AES Corporation 10,82 10,23 5,77
HOLX Hologic, Inc. 40,64 38,97 4,29
coo The Cooper Companies, Inc. 237,07 229,06 3,5
HRB H&R Block, Inc. 25,95 25,08 3,47
ZION Zions Bancorporation 45,43 43,93 3,41
Qcom QUALCOMM Incorporated 66,49 64,57 2,97
PBCT People's United Financial, Inc. 18,21 17,71 2,82

TOM - 10 XYALLUUX AKLIUIA

Mo utoram Topros 13 HOoAb6pa 2017 ropa

LleHa LleHa aykumuo-
ayYKUMOHA | Ha 3aKpbiTuA
Bupxkesoi HaunmeHoBaHue 3aKpbiTMA | npegbiaywero | U3meHeHue

TUKep ueHHoMi bymaru BS OHA B S B%
GE General Electric Company 19,02 20,49 -7,17
GWW WW Grainger, Inc. 195,79 203,48 -3,78
UA Under Armour, Inc. 10,95 11,37 -3,69
NFX Newfield Exploration Company 32,09 33,31 -3,66
ENDP Endo International PLC 6,69 6,93 -3,46
XRX Xerox Corporation 28,17 29,17 -3,43
RRC Range Resources Corporation 18,58 19,23 -3,38
JWN Nordstrom, Inc. 38,72 40,03 -3,27
M Macy's, Inc. 19,33 19,98 -3,25
Wu The Western Union Company 19,52 20,14 -3,08




