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NMpemapkeTt. ExXxeaHeBHbIYM 00630p ot 21.07.2017

MporHo3 Ha AeHb

HakaHyHe cocTrosinoChb BbICTyrineHne Mapuo
Aparn no utoram 3aceaaHus ELIb. Masa ELIB
MOATBEPAMA BO3MOXHOCTb 00OCYXAEHUS exit
strategy Ha OCEHHeM 3aceAaHumn peryrdaropa.
KotupoBku EUR/USD Ha 3TOM OHE AOCTUIAU
MakcUMyMa 3a ABa roaa, npeBbICUB YPOBEHb
1,16 1 MOXET NMPOAOAKNUTL POCT.

Npaduk nHaekca MIMBB (60 mun.)

Price
RUB

-200¢
~1980
- 1960

-1920
~1900
-1880
- 1860
- 1840

015 22 20 05 13 19 26 03 10 17 24
Maii 2017 I WioHb 2017 | Vions 2017

YY)
anp 17/

UctouHuk: Reuters

Auvaepbl pocta/napeHUs, % saaeus

PBK a0 | ese
HKHX ao m
COANNEPC ao
BCMITO-ABCM  ao 311
MPCKCnb6 ao M
[MPOTEK ao
'MK HopHwmk ao
NCP ao
Poccetn an
GTL ao

UctouHuk: Reuters

MupoBble $pOHAOBbIE UHAEKCDI

HaumeHoBaHWe LieHa N3amvetetue (%)
UHAMKaTOpa sakpbiu  AeHb  Mecau  Top

MMBBE 1946,51 | -0,28 4,77 1,64
PTC 1038,54 | 0,44 586 | 9,70
S&P500 2473,45 | -0,02 1,49 | 13,83
DJIA 21611,78 | 0,43 0,67 |16,22
NASDAQ 6390,00 0,08 3,26 | 25,54
VIX 9,58 2,15 |[-11,79 |-18,61
DAX 1244725 0,04 | -2,87 | 22,73
Nikkei 2014459 ( 0,62 0,42 | 20,76
Shanghai Com. 3244,87 0,43 3,34 717
BOVESPA 64938,02 | 0,37 6,87 | 14,78

UctouHuk: Bloomberg

MHAMKaTOpPbI BAAIOTHOMO pblHKa

HaumeHoBaHWe LleHa N3amenenne (%)
WHAMKaTopa 3akpbiua  AeHb  Mecau  Toa
MHaeke pomapa 94,31 0,50 | 3,53 | 2,98
USD/RUB 58,94 0,411 | 4,17 | -7,54
EUR/RUB 68,57 095 | 3,35 | 2,47
EUR/USD 1,16 1,01 | 4,46 | 5,60
GBP/USD 1,30 0,37 | 2,73 | 1,79
JPY/USD 11191 | 0,05 | 042 | 471
CNY/USD 6,75 0,06 | 0,93 | 1,03

UctouHuk: Bloomberg

UHAMKATOPbI TOBapPHbIX PbIHKOB

HanumeHoBaHue LleHa NamveHetue (%)

MHAMKaTopa 3akpbitua  AeHb  Mecaun  Top
Hedtb Brent ($/6ap) | 49,30 080 | 713 | 4,52
He¢to WTI ($/6ap) | 46,92 | 0,70 | 824 | 412
3onoto ($/yHu) | 124449 | 026 | 012 | 544
Cepebpo ($/yHu) 16,33 0,29 | 0,80 |-15,85
MaatnHa ($/yHL) 927,36 0,64 0,60 |-14,90
Hukenb ($/TOHH) 9459,00 | 1,63 | 7,51 [-11,54
Meab ($/ToHH) | 5958550 | -0,13 | 5233 |19,99
Anomunmi ($/ToHH) | 190125 | -0,20 | 1,05 | 415,07
HatypanbHblii ra3 3,04 0,75 | 4,68 |14/48
Yronb ($/TOHH) 171,10 1,48 | 20,07 | 7897

UcrouHuk: Bloomberg 1
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Toprm Ha MoOCKOBCKOW bBupxe HakaHyHe
3aBEPLUMANC CUMBOAMYECKUM  CHUXEHWEM
nHpekca MMBB. MHamkaTop notepsa 0,3%.

B nocrepHMEe MUHYTbI TOproB O6BaAMAMCH
KOTUPOBKM HOPUABCKOTO HWKeAR Bonee uem
Ha 3%. 3TO peakuus PbIHKA Ha CAEAKY Mo
npopaxun 1,8% akumin TMK, npuHaprexasBLLmx
MeTtannomHBecTy. CAeAka 3akpbiTa MO LEHe
$14,1 3a ADR - ¢ AnckoHTOM B 4,5% K LeHe
3aKpbITUA TOproB B AOHAOHE. lokynateab He
HasbiBaeTcA. HeratMBHOe paBAEHWE Ha
KOTUPOBKM MK C Halleh TOYKM 3PEHUS] He
OyAET NPOAOAKUTEABHBIM.

HakaHyHe COCTOSINOCb BbICTYNAEHHWE Mapuo
Aparun no utoram 3acepanus ELB. Masa ELB
NMOATBEPAMA BO3MOXHOCTb O0OCYXAEHUST exit
strategy Ha oceHHeMm 3acepaHWu peryadaropa.
Kotnposkn EUR/USD Ha atoM $OHE AOCTUTAM
MaKcuMyMa 3a ABa ropa, MpPeBbICUB YPOBEHb
1,16.

Hedtb mapku Brent Buyepa npeBbiCUAG
ypoBeHb B $50, nokasaB XOpoOLUWIA POCT Ha
3TOW HeAeAe, HO TOPrv UeTBepra 3akpbina Bce
Xe HWXe AaHHOW OoTMeTku. Haubonee
BEPOSATHbIN CLEHAPUN Ha CeropHs - 6okoBoe
ABUXeHue Bosne $50 3a  bappenb B
npepsBepun  HedptaHoOM BeTpeur B CaHKI-
Metepbypre, KoTopas MNPOMAET Ha 3TUX
BbIXOAHbIX.

Ha atom ¢oHe poccuiickasa BaAtoTa UyBCTBYET
cebs yBEpPEeHHO, W3MEHEHUA 3a HEAEAK
MWHWUMaAbHble. TopriM No nape AOAAAP/pPY6Ab
NPOXOAAT  BO3A€  OTMETKMU 59,00 ¢
HEOOABLLUMMU OTKAOHEHUAMKU B 06€ CTOPOHbI.
KapAMHaAAbHOTO  M3MEHEHWUSI  cUTyauuu  OT
CETrOAHSILUHUX TOProB Ha BAAKOTHOM pPblHKE
XAATb HE CTOMT.

UcTouHuk: KUT ®uHaHc bpokep
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KaneHaapb co6biTUH

MaKkpo3aKoHOMUUYECKUE COObITUA
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KOHTaKTbI

8 800 70000 55
8 (812) 611 00 00
8 (495) 981 06 06

CaHkr-leTepbypr, yA. Mapara, 69-71
busHec-ueHTp «PeHeccaHc [1ha3a»
MockBa, [MlocaepHnu nep., 11, ctp.1
busnec-ueHTp «AH-POH»

KHUT ®unHaHc (MAO).

AMLUEH3UM NPODECCUOHANBHOTO YYaCTHUKA PbIHKA LIEHHbIX Bymar:

-amnepckon pesatenbHocTi Ne 040-06539-010000 ot 14.10.2003 (PKLB Poccun),

-bpokepckon peatenbHocTH Ne 040-06525-100000 ot 14.10.2003 (OKLE Poccuu),

-AEATEABHOCTM MO yNpaBAEeHWIO LeHHbIMKU Bymaramu Ne 040-13670-001000 ot 26.04.2012 (PCOHP
Poccun),

-peno3utapHon aeatenbHocT Ne 040-06467-000100 ot 03.10.2003 (OKLUE Poccunm).

Be3 orpaHuueHus cpoka AeNCTBUS.

HKW NOAHOCTbIO, HU B KaKOW-AMBO YacTu He NpeAcTaBAsieT coBoM MPEeANOXKEHUE MO MOKYNKE, NPOAAXE UAM
COBEPLUEHUID KAKUX-AMBO CAEAOK WMAM WMHBECTMLMIA B OTHOLIEHWMM YKa3aHHbIX B HacTosiem o063ope
LiEHHbIX Bymar 1 He ABASIETCA PEKOMEHAALIMEN NO MPUHATUIO KAKUX-AMOO MHBECTULMOHHbBIX PELLEHWUN.

MHPopmaums, NCNOAb30BaHHAsA NPW MOAFOTOBKE HacTosiero o63opa, NoAydyeHa M3 NPeANOAOXMTEAbHO
AOCTOBEPHbIX MCTOYHWKOB, OAHAKO NMPOBEPKA MCMOAB30BAHHbIX A@HHbIX HE NpoBoaMAack U KUT duHaHe
(MAO) He AQEeT HUKaKMX rapaHTU KOPPEKTHOCTWU, COAepXallencsa B HacToawem o063ope MHbopMaLuK.
KUT ®uHaHc (MAO) He 0b6a3aH 0BHOBASITb MAM KaKUM-AMBO 06pa3oM akTyaAM3uMpoBaTb HAcToALLMIK 0630p,
opHako KUT O®unHanc (MAO) MmeeT npaBo NO CBOEMY YCMOTPEHUID, 6e3 Kakoro-AMbo yBEAOMAEHWS
M3MEHATb U/UAM AOMOAHATL HACTOALLMI 0630p M COAEPXALUMECH B HEM PeKOoMeHAauuu. Hactoswimin
0630p HEe MOXET BbiTb BOCNPOMU3BEAEH, ONYBAMKOBAH MAM PacnpOCTPpaHEH HWU MOAHOCTbIO, HU B KaKOW-
AMB0 yacTh, Ha Hero HeAb3sl AeAaTb CCbIAKU WMAM MPOBOAWTb M3 HEro umTaTbl 6€3 npeABapUTEAbHOrO
nucbMeHHoro paspewenunsa KUT Ounanc (MAO). KUT ®unaHc (MAQ) He HeceT OTBETCTBEHHOCTH 3a Aobble
HebAAronpuaTHbIE MOCAEACTBMA, B TOM YWUCAE YObITKM, NMPUYMHEHHbIE B PE3yAbTaTE MCMNOAb30BaHMUSA
WMHPOPMaLIMK, COAEpPXaLLENCs B HacTosileM 0630pe, UAM B pe3yAbTaTe MHBECTULMOHHBLIX PeLLIEeHWUH,
NPUHATBIX HA OCHOBAHUW AGHHOW UHGOPMALIUN.

KomnaHus He HeceT OTBETCTBEHHOCTW 3a Pe3yAbTaTbl MHBECTULIMOHHbLIX PELUEHUI, NPUHATLIX KAMEHTOM
Ha OCHOBe HacTofillero o0630pa, aHaAUTUUYECKMX MaTepuanoB, PEKOMEHAALMIA, MPOrpamMmMHOro
obecneueHns, Kakux-AMbo GamAoB W/MAM MHON WHOPMAUMKM, MOAYYEHHON KAneHTOM OT KomnaHuw.
PelleHne 0 COBEpLUEHWU COOTBETCTBYIOLIEN CAEAKM NPUHUMAET TOAbKO KAMEHT. Pasmep
MHBECTMPOBAHHOTO Kanutana KAMEHTa MOXET YBEAMUMBATLCA MAM  yMeHbllaTbCsl. PesyabTartbl
MHBECTMPOBAHMA B MPOLUAOM HE OMPEAEAAIOT AOXOAbI B ByaAyLLEM.

3a COBEpLUEHUE CAEAOK C LEHHbIMW Oymaramu B3WMaEeTCsi KOMWCCUMOHHOE BO3HarpaXxaeHue B
cootBeTcTBUM € Tapudamm KUT OunaHc (MAO). BO3MOXHbI KOMUCCUWN TPETbUX AULL.
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