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HoByto TOproByio Hedento eBpOnemMckue WHAEKCbl aKkuuiM Hayaam C B3JieTa
KOTUPOBOK B cpeAgHeM Ha 2-3% Ha ¢$OHe CHUMKEeHWMEe MONUTUYECKUX PUCKOB BO
dpaHUUM 1 OXKUOAHNAX Nobeabl ymepeHHOro KaHanaata MakpoHa. B MuHysLLKe
BbIXOAHbIE COCTOSIICS MEPBbIN TYyp [rO/IOCOBAHUA B pPaMKax NpPe3naeHTCKUX
BbIOOpPOB, MO MTOram KOTOPbIX BTOPOE MeCTO 3aHAna [naBa NapTUu
«HauuoHanbHbIt GpoHT» MapuH Jle MaH. CHUKeHUe NONUTUYECKUX PUCKOB
NPUBENO K MNAAEHUIO LEH HA 3010TO M BaNOT, UCNONb30BABLUNXCA PAHEE KakK
3aLLNTHbIE AKTUBBI.
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B mMuHyBLUME BbIXxOoAHble BO PpaHUUM NMpoLllen NepsBbi Typ NPe3naeHTCKUX BblIOOPOB, MO UTOramM KOTOPbIX
nobegnnn aABa KaHAMAATa: LEHTPUCT IMMaHyanb MaKpoH M rnasa naptum «HaumoHanbHbIM GPOHT» MapuH
Ne TsH. Couonpocbl MOKa3biBatoT, YTO MaKpoH moxKeT nobeamTb BO BTOPOM Type BblIOOPOB, KOTOPbLIN
coctonTca 7 mas, ¢ oTpbiBomM 20%. ITO CHUXKAeT BepoATHOCTb Nobeabl B Npe3naeHTCKON TOHKE NMPOTUBHUKA
espounHTerpaynn MapuH Jle MNaH. OgHaKo cuTyaumAa B npeacroawme gse Heaenm MoXKeT U3MEHUTLCA, ecnu
ronoca aH Jltoka MenaHwoHa, 3aHABWero 4-e MecTo N0 UTOram NepPBoOro Typa, byayT bbiTb OTAAHbI AnAepy
napTmm «HauMoHanbHbIN PPOHT». EBpONENCcKne UHAEKCbI aKUMIM OTPearnpoBasiu Ha pe3ynbTaTbl BbIOOPOB
pe3knm poctom. ®PpanHuysckmin CAC-40 B3neten Ha 3,5%, obHoBMB maKkcumymbl ¢ 2008 ropa. Bcnep 3a
eBPONenCcKMMM MHAEKCaMUM aKUMIN pacTeT dblovepc Ha amMepUuKaHCcKmx nHaeke S&P 500, noaHABLUNCH C KOHLA
NpowWw/ion ToproBon Heaenn Ha 1% po 2371 nyHKTOB. Pa3HOHanpaB/aeHHasa AMHAMMUKA TOProB Habaoaanacb
CerogHA Ha a3naTtckmx buprkax. AnoHckmit mHaekc Nikkei 225 Bbipoc Ha 1,4%, B TO BpemMsi Kak WUHAEKC
Shanghai composite onyctnnca Ha 1,4%, o6HOBMB MHOromecA4YHbie MUHUMYMbl Ha (POHE YIKEeCTOYEeHUA
6aHKOBCKOro Hazasopa BnactamMm Kutaa. B Uenom cCHUMKeHue MNOIMTUYECKUX PUCKOB MPUBENO K BbIXoAy
WHBECTOPOB M3 HU3KOPUCKOBAHHbIX aKTUBOB, YTO OTPA3MNNOCb B KOTUPOBKAxX 30/10Ta U Kypce AMOHCKOM MEHbI.
CTOMMOCTb YHLUMU 30/10Ta cerogHA onyctnnacb Ha 1% o $1271. UeHbl Ha HedpTb KOHCONMAUPYIOTCA Nocae
CUNIbHOrO NageHuA B NATHUUY. 3a npeablaywme NATb TOProBbiX AHEW CTOMMOCTb bappena mapku Brent
cHu3unacb Ha 6,3%, o6bHOBMB MMHMMYMbI TeKyuwero mecaua. CornacHo exeHeaenbHomy o0630py Baker
Hughes, KonnyectBo BypoBbiX YCTAaHOBOK, CNeuManmsnpyowmxca Ha agobbiye HedpTH, BbIPOC/IO HA 5 WT. A0
688.
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Oxxnpaemas crarMmcTukKa

[aTa Bpems CobbiTue CtpaHa Mepuog MporHo3 [pea.

24.04.2017 11:00 MHaeKec genosoro Kammara ot IFO Fepmanua anpenb -- 112.3
11:00 NHanKaTop oxkmngaHuii ot IFO FepmaHua anpenb - 105.7
11:00 NHAMKaTOp TeKyLWen AeN0BOW aKTUBHOCTM oOT IFO Fepmanua anpenb -- 119.3
15:30 NHaeKc 0bLeskoHoOMNYecKorn akTuBHocTn PPB YuKkaro CLIA MapT - 0.34
17:30 NHA. nponsBe. aktneHoct ®PB Jannaca CWA anpenb - 16.9

McTouHmK: Bloomberg
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focobnvraumm eBPOMENCKUX CTPaH TOPryloTcA  pa3HOHanpaB/ieHHO. MHBecTopbl  COKpawalT  Mno3uuum B
HMU3KOPUCKOBAHHbIX bymarax lfepmaHum u LLiBenuapum n akTUBHO BOCCTaHAB/INBAIOT NO3ULMK rocobamnraumax PpaHumm (-
10 6.n.) n cTpaH toxkHoM EBponbl. TakxKe aewesetoT n rocobamraumm CLUA, poxoaHocTb 10-n1eTHMX Ka3Hayenckux bymar
Bblpocna Ha 6,4% po 2,311%. PocT cnpoca Ha BbICOKOPUCKOBAHHbIE aKTUBbI CNOCOOCTBOBAA MaAeHWUID AO0XOAHOCTU
nHankatmsHon OP3 cepumn 26207 no 7,7%, KOTOpas onycTuaacb A0 MUHUMAbHbIX 3HAYEHUIN 33 NOC/eAHNE HECKO/IbKO
ner.
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McTouHmkK: Bloomberg
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Kypc pybns oTHOCUTENbHO A0nMapa CErogHA BbIPOC
Ha 40 KoneekK, 3aKpenuBLIMUCb Bblille OTMETKM 56
py6./gonn. [onnaposasa KOpP3WHa BaalOT Pe3Ko
CHM3MAACb U3-3a POCTA Kypca eBpO NPOTUB A0NANapa
Ha 1,1% po 1,0856. B uenom eBponenckaa BastoTa
pocaa A0 MaKCMMa/bHbIX 3HaA4YeHUM ¢ HoAbps 2016
roga, BNJIOTHYHO npubamsmsBlUMCb A0 OTMeTKM 1,1
eBpo/gonn. fAnNoHCKaA wuWeHa cHu3anacb Ao 110
nonn./veHa Ha ¢oHe yxoAa WHBECTOPOB U3
HU3KOPUCKOBAHHbIX aKTUBOB. CerogHA C AOKNA40M
BbICTYNK B Jloc-AHXenece rnasa ®Pb
MunHHeanonnca Hun Kawkapu.
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McTouHuK: Bloomberg
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BanoTHbLIN PBIHOK
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WUcTouHuK: Bloomberg
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BanoTHbLIN PBIHOK

AVHaMMKa BaNlOTHbIX KypcoB, %
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HoBas Toprosasa Heaens Ha POCCUMCKOM PbIHKE aKLMM Havanacb C POCTa OCHOBHbIX MHAeKcoB. MHaekc MMBB pacTeT Ha
1,4%, nogHaBwucb Ao otmeTtkn 1970 nyHKTOB. B nnaepax pocta okasanucb bymarm MMK Ha ¢oHe pelueHMA coBeTa
AVPEKTOPOB KOMMaHUW BbiNAaTuUTb 1,24 pyb. Ha ogHy OObIKHOBEHHYIO aKuUMIO. [TPOTUB pPbIHKA ABMMKYTCA BHU3 aKLUMMU
Polymetal (-1,4%) wn3-3a nageHuA UEH Ha 30/0TO. TaKKe CHUKatTca M akumm rpynnbl MUK nocne nybankaumm

HEeOAHO3HAYHbIX ONepPauUMOHHbIX pe3ynbTaTos 3a 1K17.

1110
1105
1100
1095
1090
1085
1080
1075
1070
1065

PTC

L

10:00

11:30

13:00

14:30

16:00

17:30

10:00

1980

1970

1960

1950

1940

1930

1920

1910

MMBb

L)

- e
B R HH$"P‘qul
s !

10:30 12:00 13:30 15:00 16:30 18:00 10:30

Mctounuk: MMBB, Bloomberg
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DPOHAOBLIN PbIHOK

AvHamuka mmnposbix GOHAOBbIX MHAEKCOB, %
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Makcum lecuH Hawa aHanuTtuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTeNn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/AX 03HAaKOMJIEHUA, U HE MOMKET ObiTb MHTEPNPeTUPOBaHa KaK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOJIHOTY WAW MPABUABHOCTL Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, YKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEKAT aBTOPaM CTaTby, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblIPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/lbHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTM ANA
onpeaeneHHom Lenn, B OTHOWEHUN Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 3a /tobble MpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C MCMONb30BAaHNEM 3TOWN CTaTbK.
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