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PbIHKA MHOCTPAHHbIX AKLIUI

TPAMI BHOBb BAOXHOBWI1 PbIHKWU

21 AMPEJIA 2017 TO4A

MTorM BuepallHero AHA NoATBEPAMAM, YTO
ceilyac NoAUTUKa MMeeT faxke bonbliee BNMAHME Ha
$OHA0BbIN PbIHOK, YeM 3KOHOMMUKA. Bbixoa xopoluei
$OMHaAHCOBOWM OTYETHOCTM YYACTHUKM PbIHKA daKTu4e-
CKM UTHOPWMPOBANM B MpegblaylimMe AHW, a BOT BYe-
palwHee coobuweHne o Tom, Yto Tpamn, BO-NepBbIX,
BHOBb byaeT «6opoTbca» ¢ O6aMOBCKMM 3aKOHOM O
MeAULMHCKOM CTPaxoBaHWW, W, BO-BTOPbIX, O TOM,
YTO OH NOMHUT O CBOMX ObeLaHnAX No NOBOAY CHMU-
YKEHMA HaNoroB M B KAaKOM-TO (KaKom?) baunxkaiiem
byaylem cobupaeTcs BbIHECTU CBOW MpPeaoKeHus
Ha Bceobllee obcyKaeHWe GYKBa/NbHO BAOXHOBWUO
NX Ha NOABUTU.

Hauano Toproe 6bI10 YTO Ha3bIBAETCA «HU Pbl-
6a, HM MACO» - COBEPLUEHHO HEBHATHbIM U 6e3blaen-
HbiM. OfHaKo nocne nosay4acoBoro «6onTaHUs»
B6/M3KN HyNEBbIX OTMETOK M Cpasy noc/e Bbixoda Ao-
CTAaTOMHO ONTUMWCTMYUHbBIX AAHHbIX MO OnepexKato-
WMm nHaukatopam (0,4% smecto oxkuaaembix 0,2%)
PbIHOK nowen HagepX. Mpuyem pocT wen GakTUYeckn
no Bcemy GpoHTy bymar. B MnHyce 6blIn AUWb aK-
UMM KOMMaHMM, onybAMKOBaBLUMX MNIOXYH OTYeT-
HOCTb HaKaHyHe M HenocpeacTBEHHO nepes Topramu.
B 3Ty KaTeropuio nonanm npexage BCero akumm Takmx
KomnaHuit Kak Philip Morris (PM, -3,45%), Danaher
Corporation (DHR, -4,11%), Verizon Communications
(VZ, -1,08%) n eBay (EBAY, -3,90%). A B OCTa/ibHOM...
BCce 6bl10 NPOCTO 3ameyaTenbHo. Mo3nTUB HapacTan
He Mo AHAM, a No 4Yacam. M K KOHLYy TOproe pocT no
MHAeKcam goctur nodtn 1%. Mo HblHEeWHMM Bpeme-
HaMm 3TO NPOCTO Kakoe-To 6esymue.

Ha oTpacnesom ypoBHe Aydlie ApYyrux CMOT-
penncb akumMm GUHAHCOBOTrO CEKTOpa U chepbl yCyr,

KOTOpble B cpeaHem noaopoXanu Ha 1,1%. C akuua-
MU BaHKOB M OCHOBHbIX MAATEXKHbIX CUCTEM BCE MO-
HATHO - M Tam OTbITPbIBAETCA Celyac BbIXO, XOpoLlen
OTYETHOCTU, KOTOPYH YYACTHUKM PblHKA UTHOPUPO-
BaAu B npeablaywmne gHu. [la naoc K 3Tomy nosu-
TMBHbIE OXXUAAHMA MO BbIXOAY OTYETHOCTM OT KOMMa-
Hum Visa (V, +1,56%), KoTopaa B utore AenCTBUTE/b-
HO He noABesia U yXKe Nocsie OKOHYaHUA TOProB OT4M-
Tanacb npocto bnecraue, 4To No3soaunno e npuba-
BUTb HA MOCTMApPKeTe K CBOEM KanuTanusauuum ewle
6onee 2-x NPOLEHTOB.

A 13 KomnaHuii, paboTatowmx B chepe ycayr,
X0oueTcs Bbloenutb akumm Starbucks (SBUX, +1,76%),
KOTOpble PacTyT y»Ke 5 agHel nogpag, u cxoay npowam
OOCTAaTOYHO 3HAYMMbI YPOBEHb COMPOTUBAEHUA B
$59. Tenepb ¢paKTUUYECKM OTKPBLIT NyTb K UCTOpuUYe-
CKMM MaKCMMymam B paiioHe $64 v BnoHe BO3MOX-
HO, Mbl yBUAMM akuum Starbucks Ha aTolh oTmeTKe K
MOMEHTY BbIXO4a €e KOpPNnopaTUBHON OTYETHOCTU 27
anpens.

Mo nToram TOpProB MHOCTPAHHBIMM AKLUUMAMM Ha
6upke SPB B yetBepr 20 anpens 6bina 3aKnoyeHa
1821 cpenka c akumammn 131 samuTeHTa Ha obLyyto
cymmy noytu 6,4 maH. gonnapos CLUA.

TeKyuwiee U3meHeHue
3HaueHue B %
DIJIA 20578,71 +0,85
S&P 500 2 355,84 +0,76
NASDAQ 5916,78 +0,92
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OXunpgaHua polHKa 21 anpens

MATHMLA. BO3MOXKHO, HEKOTOpPbIE N3 YH4ACTHUKOB TOProB f06aBAT - 4ONTOXAAHHAA NATHULA. [Jeit-
CTBUTENbHO, HEAEeNA BblAANACh BECbMA HaNpPAXKeHHOW N HepBHOM. Cxoaunun BHM3. MpU 3TOM HEOXKUAAH-
HO pe3Ko N be3anbTepHaTUBHO. 3aTeEM BUYEPA TaKKE PE3KO BEPHYIUCL Ha NPEXHUE MAaKCUMAJIbHO BbICO-
KMe YpOBHU. Yero »aaTb B Aa/ibHENLIEM HUKTO NPeacKa3aTb He MOKeT. M noaTomy OKanblBaemcs, OKa-
MbiBaemcs, oKanblaemcs. A Bnepean y Hac BOCKpeCcHoe «npesnaeHT-woy» Bo PpaHLMn C COBEPLUEHHO
HenpeacKasyeMblM UCXOLOM U TAKOW }Ke Henpeackasyemol nocneaytowein peakumeid. Mostomy cero-
OHA YYaCTHUKM pbiHKa OyAyT BOBCIO OCTOPOXKHNYATL U BPAS, I OTBAXKATCA «TOHATb» KOTUPOBKW BBEPX U
BHU3.

K nonygHo Ha amepuKaHCKOM pbiHKe elle NPUCYTCTBYIOT OCTaTKM MO3UTUBbLI NOC/e BYepallHero
pocta. O4HAKO OHWM AOCTAaTOYHO ObICTPO pa3BemBatoTCsA. TOMy CMOCOOCTBYIOT M a3MaTCKME PbIHKK, 3a-
KPbIBLUMECA COBEPLUEHHO HEBHATHO (Kpome AnoHMM, KoTopaa npubasuna 6onee 1%), n eBponenckue,
KOTOpPble OTPbLIBLUINCE BON3M HYNEBLIX OTMETOK BAPYT BCE-TaKM PELUMUIU CXOANUTb BHU3.

MaKpoaKoHOMMYECKME [JaHHble CEerogHA BpAA4 /M OKaXyT CyllecTBEHHOe BO34eWCTBME Ha
HaCTPOEHWe Y4aCTHUKOB PbiHKA. A BOT BbIX0Z, OTYETHOCTM eLle A0 Hayana TOpros oT KoMnaHui General
Electric (GE) n Schlumberger (SLB) Bpag nv npoigeT HesamedeHHbIM. K coxaneHuto, NpuxoamTcs KoH-
CTaTMPOBATb, YTO NPOrHO3 aHA/IMTUKOB NO 0H6ENM AKUMAM He BNosiHe 61aronpuUATHLIN.

He MoKeT onpenenntbca co CBOMM Aa/IbHENLLMM HanpasaeHna aAsuxKeHuAa u HedTb. Ho ceityac y
HedTM ecTb NOBOA, HEMHOIO NOAOMAATb - CErOAHA BO BTOPOM NONOBMHE AHA COCTOMTCA BCTpeYa CTpaH
ONEK, B x04e KOTOPOIN MOXET ObITb KaK-TO MPOSACHUTCA BOMPOC O Aa/IbHENLLINX AENCTBUAX STUX CTPAH B
OTHOLLEHWM OrpaHnYeHnit no fobbiye HedTH.

M B CBA3M CO BCEM Bblle CKa3aHHbIM MOXHO NPEeANON0KUTb, YTO TOPrM cerogHA ByayT NpoxoanTb
«b6e3 ¢paHatTnuama» B61M3M HyneBblXx OTMETOK. HUKTO He ByaeT pMCKOBATb ceiyac - nepes BbIXOAHbIMY,
nepeg sbibopamu, nepes sctpeyeit ctpadH OMNEK. U nostomy kaem noHedeibHUKA U HaAeemca, YTo HK-
KaKue yepHble nebeam Ha HallemM ropu3oHTe 3a 3TU BbIXOAHbIE AHM He NOSBATCS.

MAKPO3KOHOMMYECKAA CTATUCTUKA

Mpeabiayuee
OaTta Bpemsa Mepuvopn MokasaTenu HaueHMe MporHos
NHOeKc meHenXepoB Mno
21.04.2017 16:45 Anpenb npogaxam - PMI compo- 53,2 H. 4.
site flash
21.04.2017 17:00 MapT Mpoaaxy Aomos 548 mnn, 2000
Ha BTOPUYHOM pblHKE MJTH.
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TOMN - 10 AYMWKX AKLUHUH

Mo utoram Topros 20 anpensa 2017 roaa

LUeHa LeHa aykuuo-
AyKLMOHA | Ha 3aKpbiTuA
BupxeBoii HanmeHoBaHue 3aKpbITUA | Npeablaywero U3meHeHue

TUKep ueHHoMi 6ymaru BS AHA B S B%
AXP American Express Company 80,02 75,55 5,92
SNA Snap-on Incorporated 173,13 163,77 5,72
AAP Advance Auto Parts, Inc. 146,56 142,42 2,91
NSC Norfolk Southern Corporation 115,81 112,54 2,91
ROK Rockwell Automation, Inc. 153,82 149,58 2,83
ETFC E*TRADE Financial Corporation 34,62 33,72 2,67
WEFC Wells Fargo & Company 53,5 52,15 2,59
MU Micron Technology, Inc. 27,96 27,26 2,57
F Ford Motor Company 11,47 11,19 2,5
BBT BB&T Corporation 43,67 42,63 2,44

TOM - 10 XyALWNX AKLIUIA

Mo utoram Topros 20 anpensa 2017 ropa

LeHa LleHa ayKkuuo-
ayKLMOHA | Ha 3aKpbiTuA
Bup:xeBoii HanmeHoBaHue 3aKpbIiTUA | NpeablayLero U3meHeHue

TUKep LeHHoM Gymaru BS AHA BS B%
URI United Rentals, Inc. 113,24 119,45 -5,2
DHR Danaher Corporation 82,89 86,44 -4,11
EBAY eBay Inc. 32,53 33,855 -3,91
NRG NRG Energy, Inc. 17,24 17,88 -3,58
PM Philip Morris International Inc. 109,98 113,91 -3,45
NLSN Nielsen Holdings plc 41,13 41,76 -1,51
ALXN Alexion Pharmaceuticals Inc 118,72 120,49 -1,47
KMI Kinder Morgan, Inc. 20,72 20,98 -1,24
EXC Exelon Corporation 35,05 35,46 -1,16
vz Verizon Communications Inc. 48,41 48,94 -1,08
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