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PacTywine nonntuyeckne PuUckM mn TepakT B lNapuke OKasbiBaloT AaBAeHUE Ha
eBponencKkne MHOEKCbl akUW, KOTOopble Ha TEKYLMUA MOMEHT CHUMKaKTCA Ha
0,5%. AMepuKaHCKME UHAEKCbl aKLUMA 3aBepLUMIN TOProBytO CEccUio B 4YeTsepr
pocToM Ha ¢oHe NybaAMKAUMU CUABbHON MAKPOIKOHOMUYECKOM CTaTUCTUKU WU
KBapTa/IbHbIX Pe3y/bTaTOB KPYNHbIMK Koprnopaumuamu ns CLUA.

LleHbl Ha HedTb U Kypc pybna kKonebniotca B HOKOBOM TpeHAE B OXWUAAHUM
NTOrOB 3acefaHusa KOHTposibHOM Komuccum OFEK, KoTopaa oTcnexkmBaer

cobntogeHme KBOT Ha A06bivy HEPTW.
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ToproByto ceccuio B NATHULYY EBPONENCKME BUPHKN HAYA/IN CO CHUXKEHUA Ha PoHe HeonpeaeneHHOCTU BOKPYr
MTOrOB NpPeACTOAWEro nepBOoro Typa MNpPe3naeHTCKMx BbibopoB BO ®PpaHUMM, KOTOPbIN COCTOUTCA B
npeacroAwme BbixoaHble. Byepa Bo PpaHuUMM cocToAnUCb nocnegHue npeasblbopHble Teneaebatbl, No
MTOraM KOTOPbIX MOMYAAPHOCTb KaHAMAATa OT yAbTpanpaBon naptmn «HaumoHanbHbiM GPOHT» MapuH Jfle
M3aH Bblpocna ao 25,1%. CornacHo gaHHbiMm canta Oddschecker, 3a anpepa roHkn Immanyana MakpoHa cBou
ronoca otaanu 6ol bonee 57% pecnoHaeHTOB. NoaaepKKy €BPONENCKMM aKLMAM He OKa3ana 1 nybankauus
NONIOXKUTE/IbHOM MAKPO3IKOHOMMYECKOM CTAaTUCTUKU. 10 npeaBapuTesibHbIM AaHHbIM, Ae10BasA aKTUBHOCTL B
EC B yxoasauiem mecaua pocna. /inwb B fepmaHmnm nHgekc PMI B chepe ycnyr HeoxKuaaHHO cHU3uAca. Pacrter
MMwb b6putaHckun umHaekc FTSE 100, KoppeKTupyAcb BBepPX Mnocsie 06BaNbHOrO CHUMXKEHMA B MNEepBOM
nonoBmMHe Toproson Heaenun. CeroaHALWHNN TOProBblM AeHb 3aBEPLUN/ICA PAa3HOHAMNpPaBAEHHbIM ABUXEHNEM
a3MATCKUX UHOEKCOB aKLUUN.

LleHbl Ha HedTb MapKn Brent KoHconmaupytotca B6aM3M oTMeTKM S53 3a bappenb BTOpoi AeHb noAapas, B
OXXMAAHNM UTOTOB 3acelaHuA KOHTPosbHOM Komuccum ONEK, KoTopoe coctomTca ceroaHs B BeHe. TaKke B
AANbHENIIEM HA  AMHAMUKY HedTAHbIX KOTMPOBOK MNOBAMSET BbIXOA eXeHeaenbHoro otyeta oT
HedTUCcepBUCHOM KomnaHum Baker Hughes. Mpogonkarowmmnca poct 6ypoBbiX YCTAHOBOK MOXET NPUBECTU K
NageHUIo LeH Ha HEPTb Ha onaceHmAx AanbHenwero ysenndyenms aoboiun 8 CLUA.
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[aTa Bpemsa CobbiTne CtpaHa Mepnog MporHo3 [pea.

21.04.2017 10:00 NHaekc genoson aktmeHocTM PMI B cdepe npoms-sa PpaHuma anpesnb 53.1 533
10:00 NHaekc genoBon aktuBHocTn PMI B chepe yenyr dpaHumsa anpenb 57.1 57.5
10:00 CocTaBHOM UHAEeKc PMI PpaHuma anpesnb 56.3 56.8
10:30 NHaekc genosoit aktuBHocTn PMI B chepe npoms-Ba FepmaHua anpenb 58 58.3
10:30 NHaekc genosoi aktueHocTn PMI B chepe yenyr FepmaHua anpenb 55.5 55.6
10:30 CocTtaBHOM MHAEKC PMI Fepmanua anpenb 56.9 57.1
11:00 NHaeKc genoson aktueHocTM PMI B chepe npoms-sa EBpo3oHa anpenb 56 56.2
11:00 NHaekc genoBon aktuBHocTn PMI B chepe yenyr EBpo3oHa anpesnb 56 56
11:00 CocTaBHOM UHAEKC PMI EBpo3oHa anpenb 56.4 56.4
11:30 Po3HUYHbIe npogaxu, (m/m) BenukobputaHma mapt -0.30% 1.40%
11:30 Po3HuYHbIe npoaaxu, (r/r) BenvkobputaHna mapt 3.40% 3.70%
17:00 Mpoaa*ku Ha BTOPUY. PbIHKE KUabA CLLIA mapT 5.60m 5.48m
17:00 Mpoaasku Ha BTOPUY. PbIHKE KuUba (M/M) CWA MapT 2.10% -3.70%

24.04.2017 11:00 NHaekc genosoro kKanmara ot IFO FepmaHua anpenb - 112.3
11:00 NHauKaTop oxuaaHuit ot IFO Fepmanua anpenb - 105.7
11:00 NHAMKaTop TeKyLen AenoBOM akTUBHOCTHM oT IFO FepmaHua anpenb - 119.3
15:30 NHAaeKc obleskoHommyeckor akTuBHoctn PPB Yukaro CLLA MapT - 0.34
17:30 NHA. npouss. aktnsHoctn ®PB Jannaca CLA anpenb - 16.9

McTouHuk: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukASCoOPY E>xepHeBHas AHanNUTUMKa

Swiss Forex Bank & Marketplace

Tpetnit aeHb noapaa aoxoaHocTb rocobnuraumin CLLUA pacteT n3-3a pocTa oXKuAaaHui nosbilleHna ctaBok B CLUA. NoBogom ans
3TO CTa/i0 NajeHue Koam4yecTBa MOBTOPHO obpaTtmBlimxca 3a nocobuem no 6e3pabotmue B CLUA go 1979 Tbic. YyenoBeK Ha
NPowW/oi Heaene, 4YTO YCUAUIO OMaceHuUs neperpesa pblHKa Tpyaa. [oxogHOCTM eBPOMencKMx rocobauraumii HaobopoT
CHUXAlOTCA Ha GOHe KenaHuAa MHBEeCTopoB cHOpPMMUPOBATb NO3ULMN B HU3KOPUCKOBAHHbIX aKTMBaX B NpeaaBepun NpoBeaeHun
nepBoro Typa MPe3naeHTCKUMX BblbopoB BO PpaHumn. CTtabunbHOCTb pybaAa OTHOCUMTENbHO OCHOBHbIX BA/NKOTHbIX Nap npu
nagatolWmx LeHax Ha HedpTb NO3UTUBHO CKa3biBaeTcA Ha goxogHoctn OP3, KoTopaa onycTuaacb cerogHa Ao 7,76% y cepun 26207
c noraweHunem B 2027 roay.

JLOXOAHOCTM KOPNopaTMBHbIX 06auraymun UHpeKc aoxogHocTn O3
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MUcTouHuK: Bloomberg
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MNybankauma BYEpa NO3UTUBHOM
MaKpO3KOHOMMUYeCcKon cTtatuctmkn B  CLUA
npuMBesia K BOCCTAHOBNEHUIO  A0NA1APOBOM
Kop3uHbl BantoT DXY, 3HaueHme KOTOpoOM 3a
nocnegHue cytkm Bbipocno Ha 0,5% pgo 99,9
NyHKTa. Poccuitckun pybab onyctuaca NpoTuB
AONNapa Ha 9 KoneeKk C Hayana CerogHALWHEero
AHA w1 Konebnetca BO6AM3M  ypoBHA 56,27
py6./monn., Topryacb B 60KOBOM TpeHae Bcaen
33 LUeHamMun Ha HedTb. Kypc eBpO OTHOCUTENbHO
AoNNapa ceroaHa cHuxKanca Hmxke 1,07 Ha ¢doHe
yXo4a MHBECTOPOB M3 €BPOMNENCKOMN BaNKOTbl U3-
32 HeonpeneneHHOCTU BOKPYr MNpeacToALmx
BbibopoB BO ®paHuuM.
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BanoTHbLIN PBIHOK

USD/RUB
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BanoTHbLIN PBIHOK
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BTopoli AeHb noapsg POCCUUCKUIM PbIHOK aKuui pacTeT 6narogaps B3/feTy KOTUPOBOK «CbepbaHka» (+1%). MHaeKc
MMBB npubasnaet 1%, aocturHys otmeTkn 1950 nyHKTOoB. MHAeKkc PTC npubasun 0,7%, oTbirpbiBas yKpenaeHue pybns B
X0[ie BEYEPHMX Ba/IOTHLIX TOPros BYepa Beyepom. MNpoTmB pbiHKa ABUratoTca BHM3 akummn «MarHuta» (-1,3%) Ha ¢oHe

nyb6anMKauum cnabbix onepaunoHHbIX pe3ynibTaToB 3a 1K17.
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WUcTouHmk: MMBB, Bloomberg
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DPOHAOBLIN PbIHOK

AvHamunka mmnposbix GOHAOBbIX MHAEKCOB, %
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Makcum lecuH Hawa aHanuTtuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTeNn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/AX 03HAaKOMJIEHUA, U HE MOMKET ObiTb MHTEPNPeTUPOBaHa KaK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOJIHOTY WAW MPABUABHOCTL Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, YKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEKAT aBTOPaM CTaTby, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblIPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/lbHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTM ANA
onpeaeneHHom Lenn, B OTHOWEHUN Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 3a /tobble MpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C MCMONb30BAaHNEM 3TOWN CTaTbK.
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