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Matein aeHb noapan 6putaHckmnm muaekc FTSE 100 cHurkaetca, npoaosiKas
OTbIrPbIBaTb pPelleHne NPaBUTENIbCTBA CTPaHbl O MPOBEAEHUM MNAPAAMEHTCKUX
BbiIOOpOB B Ha4dasne MOHA. OcTanbHble eBPONEenCcKMe UHAEKCbl pacTyT Ha ¢oHe
nybAMKaumm nosoKUTEIbHOM MAKPO3IKOHOMMYECKOM CTAaTUCTUKM B EC m
cTabmnmsaumm ueH Ha HedTb nocne BYepawHero o06BasNbHOMO nNaaeHwus.
Hecmotpa Ha  nyb/anKauuMilo  MO3UTUBHbLIX  KBAPTaJibHbIX  pPe3ynbTaToB
aMepPUKAHCKMMM KomnaHuammn, nHaekc S&P 500 no ntoram cpeabl CHU3UACA HA
0,2%.
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CornacHo AaHHbIM EBpocTaTa, NpoMmbll/IEHHOE NPOM3BOACTBO B CTPOUTE/IbHOM chepe Bbipocno B peBpane,
AOCTUTHYB MaAKCMManbHbiX TemrnoB pocta ¢ 2014 ropa. PbIHOK oOTpearMpoBasn Ha BbiWeawne AaHHbIE
NO3UTUBHO, U BONBLIMHCTBO €BPOMNENCKNX MHAEKCOB aKLUMIM pacTeT B Havyane aHA Ha 0,5%. Jinwb nHaekc FTSE
100 cHuXKaeTca, NPoAOo/IKAA OTbIrPbIBAaTb PELUEHNE NPaBUTENbCTBA CTPAHbl O NMPOBEAEHUM NAPJAAMEHTCKUX
BbIOOpPOB B Hayane UOHA. TaKKe MNoAdepKKY PbIHKY OKa3biBaeT cTabunmsaumsa ueH Ha HedTb. Buepa
MwuHaHepro CLUA onybanKoBano exxeHeaenbHbl OTYET, COM/TaCHO KOTOPOMY 06bem CyTOYHOW A0bbluM HedTH
B CLLUA BblpOC AeBATYIO HeAEeNo NoApAa, YTO YCUANAO ONACEHMUA OTMEHbI AENCTBUA OrPAaHUYEHNIN HA A0ObIYY
HepTH BO BTOPOM MNOJIOBMHE roaa. YKe 3aBTpa COCTOUTCA o4yepeaHoe 3aceaHne KoHTponbHoM rpynnbl ONMEK,
MO UTOram KOTOPOTro MOryT BbITb cAenaHbl MPOMEXHKYTOUYHbIE BbiBOAblI 06 3dPEKTUBHOCTU AEMUCTBYIOLLUX KBOT.
Ha Haw B3rnag, B Hayane mas HA4YHYTCA KOHCYNbTaUMU MEXKAY OCHOBHbIMU YYACTHMKAMKMU HEPTAHOrO PbIHKA
ANA BbipaboTKM eanHOro pewenunsa nepep 3aceganmem OlNMEK, kotopoe coctontca 25 mas.
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MepBuyHble 3aABKKN Ha Nocobue no 6espabotuue

MoBTOpHbIe 3asABKKU Ha Nocobue no 6espaboTuue

OPC Ddunagenbdum - MepcnekTmBbl Ae10BOM AeATENbHOCTU

30/10TO M MeXAyHapoaHble pe3epBbl
MoTpebutenbckan yBepeHHOCTb

NHaeKc genoson aktueHocTM PMI B chepe npoms-sa
NHaekc genoBon aktuBHocTn PMI B chepe yenyr
CocTtaBHOM MHAEKC PMI

NHaekc genosoit aktuBHocTn PMI B chepe npoms-Ba
NHaekc genosoi aktueHocTn PMI B chepe yenyr
CocTaBHOM UHAeKc PMI

NHaekc genoson aktueHocTM PMI B chepe npoms-Ba
NHaekc genosoit aktusHoctn PMI B chepe ycnyr
CocTtaBHOM MHAEKC PMI

PosHuyHbIEe npogaxKu, (m/m)

Po3HuYHbIe npoaaxu, (r/r)

Mpopgarkv Ha BTOPUY. PbIHKE XKMbA

Mpopakn Ha BTOPUY. pbiHKE Kuaba (M/m)

CtpaHa
FepmaHua
Fepmanua
CLUA
CLLUA
CLUA
Poccua
EBpo30Ha
PpaHuma
dpaHuma
PpaHuma
FepmaHua
Fepmanua
FepmaHua
EBpo3oHa
EBpo3oHa
EBpo3oHa
BennkobputaHua
BenukobputaHua
CLUA
CLLUA

Mepuopg MporHo3 [pea.
MapT 0,20% 0,20%
mapT 3,20% 3,10%
Hepena 240k 234k
Hepens -- 2028k
anpenb 25 32,8
Hepens - 395.7b
anpenb -4,8 -5
anpenb 53,1 53,3
anpenb 57,1 57,5
anpenb 56,3 56,8
anpenb 58 58,3
anpenb 55,5 55,6
anpenb 56,9 57,1
anpenb 56 56,2
anpenb 56 56
anpenb 56,4 56,4
mapT -0,30% 1,40%
MapT 3,40% 3,70%
mapTt 5.60m 5.48m
MapT 2,10% -3,70%

McTouHuk: Bloomberg
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Honroeoun poiHOK Poccum

PocT nonutuyecknx puckos B EBpone KM pacnpogarka BbICOKOPMCKOBAHHbIX aKTUMBOB Bbl3BaAM OErctBO MHBECTOPOB B
rocobauraunm esponenckux ctpaH mn CLUA. JoxogHoctn 10-netHux rocobauraumim CLUA cHmKanucb Ao 2,17%-MUHMMANbHbIX
YPOBHEM C Ha4yana TeKyLLEero roga. Takke poCT cnpoca Ha KadHadyenckue bymaru Bbi3Bana nybamkauma cnabbix 4aHHbIX MO PbIHKY
HeasuxmMmoctn B CLLUA. O6bem cTponTenbcTBa HOBbIX IOMOB B MapTe HEOXKUAAHHO CHU3UACA Ha 6,8% M/M, OKa3aBLUUCh XyXKe
OXXMAAHUWN PbiHKA. B uenom cpeam MHBECTOPOB PACTYT OXUAAHMA COXpPaHeHUA cTaBkM PoHampoBaHua B CLUA Ha Tekywiux
YPOBHAX 40 cepeguHbl neta.

CerogHs MnHuH PP npegnoxumt asa Bbinycka OP3 Ha obuyyto cymmy 39,6 mapa, pyb.
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WUcTouHuK: Bloomberg
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Kypc eBpO OTHOCUTENbHO Ao0nnapa CerogHA pesKo
BbIPOC [0 MaKCMMa/bHbIX YPOBHEM C Ha4vana
mecsua, AOCTUrHys otmeTtkn 1,0772 espo/ponn.
NHBeCcTOpbl 3aKPbIBAOT KOPOTKUE CREKYNATUBHbIE
no3nuuMM NO  EeBPOMNENCKOM  BaaloTe  nepep,
npeacCTOAWMM MepBbiIM  TYpPOM  Npe3naeHTCKUX
BbibopoB BO PpaHumun. Kypc pybna nonHocTbio
OTbIFPan CHUXEHMEe B XoA4e BYepalHUX TOPros,
NoAHABLUNCL Ha 27 KoneeKk Ao 56,2950 py6./monn.
MoooepKy poccMnckomy pybnaro  OKasbiBaeT
KOPPEKLMOHHbIN pocT LeH Ha HedTb Ao $53,44 3a
b6appenb mapku Brent.
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99,9

?**¢*++¢D!.¢|-J—

. b = ™
99,6 ' [:] i .
b,

99,3
99

0:30 3:00 5:00 7:00 9:00 11:00 13:00

WUcTouHuK: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukASCoOPY E>xepHeBHas AHanNUTMKa

Swiss Forex Bank & Marketplace

BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK
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DPOoHAOBLIM PLIHOK

Poccuiickme UHAEKCHI
METaN/IYPrUYECKMX KOMMaHWINA.

aKUMM CHMXKAKOTCA B HaA4vasle CerogHAWHero [AHA, [ABUraacb BHM3 BCAed 33 aKuMamu
B nmpepax pocta okasanucb bymarn «Marnuta» (+0,5%) nepen nybaukauumen

OUHAHCOBbLIX Pe3ynbTaTOB PO3HMYHOW CeTbio B NATHUUY. MHAekc MMBB Tepsaet 0,5%, 06HOBMB MUHMMYMbI TEKYLLETO
roga. MHpekc PTC tepsaet anwb 0,1% H6raropgaps ykpennenuto pybna.

1090

1085

1080

1075

1070

1065

1060

1055

1050

PTC

+0T g
‘D |++m_|.|.

Ié-.

I

10:30 12:00 13:30 15:00 16:30 18:00 10:30

1940
1935
1930
1925
1920
1915
1910
1905
1900
1895
1890
1885

10:30 12:00 13:30 15:00 16:30 18:00 10:30

NcTouHuK: MMBB, Bloomberg
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DPOHAOBLIN PbIHOK

OAvHamunka muposbix POHA0BbIX UHAEKCOB, %
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Makcum lecuH Hawa aHanuTtuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTeNn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/AX 03HAaKOMJIEHUA, U HE MOMKET ObiTb MHTEPNPeTUPOBaHa KaK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOJIHOTY WAW MPABUABHOCTL Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, YKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEKAT aBTOPaM CTaTby, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblIPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/lbHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTM ANA
onpeaeneHHom Lenn, B OTHOWEHUN Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 3a /tobble MpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C MCMONb30BAaHNEM 3TOWN CTaTbK.
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