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CGFO,EI,HHLUHVIVI AEHb TOPIrnM Ha a3UATCKMUX MNaoWwadKaxX 3aBeEPLLUUN/TINUCb CHUXKEHUNEM
OCHOBHbIX MHAOEKCOB HaA d)OHe POCTa reonojiMtU4eCKnxX puUCKoB " I'IY6I'Il/IKaLI,VIVI
cnaboun M3Kp03KOHOMI/I‘-I€CKOI7I CTaTUCTUKM B Kutae. B uUenom aKTUBHOCTb
MHBECTOPOB CerogHA O6blna HM3KOM KM3-3a Hayana ANNTEe/IbHbIX BbIXOAHbLIX BO
MHOTUNX CTPaHAaX MNPa, CBA3aHHbLIX C NPa3aHOBAHUE [Tacxu m CTpaCTHOIZ NATHWULbI.
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CerogHsa HapogHbin 6aHK Knutaa onybinMKoBan CTaTUCTUKY MO AeHEeXHOW NTUMKBNAHOCTU B OAHKOBCKOM cUCTEME
CTpaHbl. Arperat AeHexKHOM maccbl M2 poc MUHUMaAbHbIMM TEMMNAaMKMU B MApTE, KOTOPble COCTaBWUIN NULLb
10,6% roa, K rogy. O6bém BblAaHHbIX HOBbIX KPeAMTOB 3a NPOLWAbIA MmecAL, coKpaTunca Ao 1020 mapa toaHen,
OKa3aBLUUCb XYyXe NMPOrHo30B aHa/IMTUKOB. Ha atom doHe KnTanckmim nHaekc Shanghai composite no utoram
AHA cHU3mnAcAa Ha 0,9% u 3aBepumnn TOprn Ha yposHe 3246 NyHKTOB. [JONONHUTENbHOE AaB/iIEHUE HA UHAEKCbI
OKa3blBas M NPOAONKAIOLWMMNCA POCT reoNnOIMTUHECKUX PUCKOB B permoHe. MMHBeCTOpbl onacatoTca, YTo 3aBTpa
Bnactu CesepHol Kopen Bo BpemaA npa3aHoBaHmMA AHA poxXaeHnsa Kum Up CeHa moryT npoBecT NCMNbITaHUA
A0EPHOro0 OPYXUA UAN PaKETHOro BoopyxKeHuA. CeroaHA TOPrU aKUMAMM M TOBAPHBLIMU KOHTPAKTaMWU B
Espone u CLLUA He npoBOAATCA M3-3@ HaYala NacXa/ibHbIX BbIXOAHbIX.
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[aTta Bpems CobbiTne CtpaHa Mepwnog, MporHo3 pega.

14.04.2017 7:30 Mpombiwn. nponssoactso (r/r) AnoHun deBpanb -- 4.80%
7:30 Mpombiiun. nponssoactso (m/m) AnoHwua deBpanb -- 2.00%

7:30 3arpy3ka molHocTel (m/m) AnoHun deBpanb -- 0.10%

15:30 UNL, (m/m) CLUA MapT 0.00% 0.10%

15:30 1UNL (r/r) CLA MapT 2.60% 2.70%

15:30 LM, uckn. nuw,. 1 sHepr. npom. (r/r) CLLA mapT 0.20% 0.20%

15:30 MM, UcKA. NUL,. U 3Hepr. npom. (m/m) CLLUA mapT 2.30% 2.20%

15:30 PO3HWYHbIE MPOAAXKM, UCKA. aBTOMOG. (M/M) CLLA mapT 0.10% 0.20%

15:30 PO3HMYHbIE NPOAAXKM, UCK/. aBTOMOD. 1 HeH3. CWA mapT 0.30% 0.20%

15:30 PO3HMYHbIE MPOAANKN, KOHTP. Fpyn. CLIA mapT 0.40% 0.10%

17:00 ToBapHble 3anacsl CWA ¢deBpanb 0.30% 0.30%

McToyHuk: Bloomberg
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Oonrosou psiHOK Poccum

YKpenneHue pybns oKasblBaeT NOAAEPHKKY KOTUPOBKam pybnesbix rocobnuvraunm PO. MHamMKaTtMBHaA cepusa 26207 ¢ noraweHuem B 2027 roga Topryetcs ¢
AOXOAHOCTbIO 7,9%, yaep»KaBLINCb HUXKe YPOBHA 8%. Elle BYepa AOXOAHOCTb K MoraweHuto AaHHbix obanraumnii gocturana 8,05%, oTbirpbiBas nageHue LeHa He
HedTb M HeoAHO3HauyHble UTOrM BU3MTa Pekca TunnepcoHa B MockBy. Mbl MpoOrHos3Mpyem AasibHenwuii pocT AoxoaHocTn pybnesbix OP3 Ha ¢oHe
COXPAHAKLWMXCA reonoNTUYECKUX PUCKOB.

[loxoaHOCTH KOpnopaTUBHbIX 06aurayuni UHpeKc goxogHoctn Od3
45 8,9

4 8,8 A

3,5 8,7 ™\ /\/\
3 : ~ N \A

25 NJ\/’V\AAVA/ r v 05 / VAN
/ Pl AAYA

2 8,4 //
1,5 \

8,3 WV
1 8,2
0,5 8,1
0 8,0
8 deB 18 ¢es 28 ¢deB 10 map 20 map 30 map 9anp 2 deB 17 des 4 map 19 map 3anp

== HednHaAHCOBbIE A0 3-X NeT e bUHaHCOBble A0 3-X NeT [JoxoaHOCTb KOPOTKUX pybneBbix OP3 (noraweHne 1-3 1)

McToyHuk: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukAscoPY

Swiss Forex Bank & Marketplace

ExxepHeBHaa AHanNMTukKa

Kypc ANOHCKOM lieHbl OTHOCUTENBHO [0/N1apa cerogHsa Bbipoc Ao 108,8 pgonn/iieHa
M3-3a POCTa CNPOCa MHBECTOPOB HA HW3KOPWUCKOBAHHbIE aKTUBbI, B TOM 4uUcCine U
ANOHCKYIO MeHy. Kypc eBpo MpoTMB Aonnapa KoHconugupyetca BO6AM3U OTMETKU
1,0623 eBpo/monn. B nATHWULY Mbl OXWAAEM MWHUMANBHOM BONATUABHOCTU
KOTUPOBOK M3-3a2 HU3KOW aKTUBHOCTM MHBECTOPOB.

B oTcyTCcTBME MHOCTPaHHbIX YYaCTHMKOB TOProB Kypc pybsa oTHOCUMTENbHO Aoanapa
pacTeT, NO/IHOCTbIO OTbIrPaB CHUXKEHMe, HabtoaasLweeca Hegento Hasad. CerogHa 3a
oAuH gonnap gatot 56,1743 py6.

NcTouHuk: Bloomberg
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BanoTHbLIN PBIHOK
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McToyHuk: Bloomberg
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WcTounuk: MMBB, Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYEeCKUM aHanmn3
KopoTKue HOBOCTHU

Alpocnas CmupHoB Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTanbHbIN OTYET

MporHo3bl coobulecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINIKU:
FXSpider oHnanH HOBOCTMU
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BebuHapsbl

Padunkn

MHAEeKC BanOT

CoT oTtyéTsl

[MnBOT YPOBHM

CeHTMMEHT pPbIHKA
DKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, MOKa3aTenn u rpadumkun, NpeaoctaBieHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT OblTb MHTepnpeTUpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MONHOTY WAW MPaBUABLHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, YKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHueln Dukascopy. B3rnaapl, MHEHMA M aHANU3bl NPUHAANEXKAT aBTOPAM CTaTbK, U He Bbln cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACb 3TMM, KacaTe/lbHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTM ANA
onpeaeneHHom Lenn, B OTHOWEHUU Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 3a /tobble NpAmMble, HEMpPAMble, KOCBEHHbIE,
3aBucALMe, HenpeaBuaeHHble, nan nobble gpyrne ybbITKM, NOHECEHHbIE B CBA3M C UCMOb30BAHNEM 3TOM CTATbW.
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