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ToproByto ceccuto 4eTBepra asuaTCKMe WHAEKCbl aKUMKM  3aBepLumau
pa3sHOHaMNpPaBAEHHbIM ABUXKeHueM. [MoaaepsKKy KUTaMCKUM WMHAEeKCamM OKasan
BbIXOZ, MO3UTUBHOM MaKPOSIKOHOMMUYECKOM CTAaTUCTUKM 3a MapT. EBponeickue
MHAEKCbl HayaNu cerogHAWHUA AeHb C NaaeHUs.

LileHbl Ha HedTb CHUXKAOTCA BTOPOM AeHb NoAapsaa, NPoAoaXaa OTbIrpbiBaTb POCT
obbemoB p06blMM HedtTn B CLUA wn nybamkaumio cerogHA yYTPOM OTYETa
MeXayHapoaHOro SHePreTUYEeCcKoro areHTCTBa.

3aasneHna [loHanbaa Tpamna o6BanMAKn Kypc Aonnapa OTHOCUTE/IbHO OCHOBHbIX
BaJIIOTHbIX Nap.
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CornacHo AaHHbIM TamoXkeHHOM AgMUHUCTPaUUnM Kutasa, MMMNOPT B Npowaom mecaue Bbipoc Ha 20% roa K
rogy, NPeBbICMB NPOrHO3bl aHA/ZIMTUKOB. JKCNOPT TaKKe yBenmunnca Ha 16,4% ropg K rogy, OKasasLWMUCb nyylle
OXKUAAHUN pPblHKA. KUTacKkne MHAEeKCbl akumii OTpearnpoBasm Ha AaHHble poctomM. AnoHckuin nHaekc Nikkei
225 onyctunca Ha 0,7% po 18425 nyHKTOB Ha $OHE YKpeneHna neHbl OTHOCUTENIbHO Aonnapa. HecmoTps Ha
CHUXEHNEe reonoIUTUYECKMX PUCKOB NOC/Ee ANUTENbHbIX MeperoBopoB roccekpetapa PeKkca TunnepcoHa u
Cepress JlaBpoBa, eBponeunckne GOHOOBbIE WHAMKATOPbI CHMMXAOTCA Ha ¢oHe nybankauum cnabbix
KBapTa/ibHbIX pe3ynbTatoB. Po3HMYHaa cetb Carrefour otumTanacb 3a NPOLWAbIA KBAapTaa XyXe OXWUAAHWUN.
Bcnen 3a 3010TOM, CTOMMOCTb KOTOPOrO CEroAHs BblPOC/Aa A0 MAKCUMAJIbHbIX 3HAYEHWUMN TEKyLWero roaa
$1286 3a yHUMIO, PacTyT akLUMW eBPOMenCcKnX 3010T0A00bIBaIOWMX KOMNaHWI. Temnbl pocTa MHGAALUK BO
PpaHumn U fepmaHnm B mapTe COBMNAAU C OXUOAHNAMM PbIHKA, HE OKA3aB CYL,ECTBEHHOINO BAMAHUA HA XO4
TOPros.

B otuete MeXAyHaAapOOAHOrO 3SHEPreTMYecKOro areHTCTBa, Onyb/IMKOBAaHHOM cerogHa, MNPOrHo3mMpyeTca
AANbHENLWIMIMA POCT 3anacoB Cbipon HePTU B MMUpe, TaK KaK COKpauweHue Aobbium ctpaHamu ONMEK nnwb
CTUMYMpPYeT Npoun3BoacTBo cbipbA B CLUA. AreHTCTBO NMOHM3MAO CBOM MPOrHO3bl NOTPebNeHMA CblpbA Ha
doHe 3amegneHna skoHOMUK MHamn n Poccmn. LeHbl Ha HedTb mapKu Brent npoaonKnnm cHMxeHue BTOpPOM
AeHb noapaa, OTbIrpbiBasa cogepkaHme otyeta. HanomHmMm, 4To BYepa HePTAHbIe KOHTPAKTbl OTCTYNUAM OT
CBOMX MaKCMMyMOB NnocneaHero mecsaua Ha GoHe NpoaonrKatoweroca pocra g4obbium cbipbs B CLUA, KoTOpas
pocturna 9235 Tbic 6app B CYTKM, YBE/IMUYMBLLUUCL Ha NpOLWAON Heaene Ha 36 Tbic bapp.
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[aTta Bpems CobbiTne CtpaHa Mepwnog, MporHo3 pega.
13.04.2017 9:00 UNL, (m/m) FepmaHus mapT 0.20% 0.20%
9:00 UM (r/r) Fepmanua MapT 1.60% 1.60%
9:45 UNL, (m/m) ®paHuma MapT 0.60% 0.60%
9:45 UL, (r/r) ®paHuma MapT 1.10% 1.10%
15:30 MILM, ucKkN. NuTaHKe, sHepr. (m/m) CLLUA mapT 0.20% 0.30%
15:30 LM, uckn. nutaHue, sHepr. (r/r) CLLA mapT -- 1.80%
15:30 MepBuYHbIE 3a8BKM Ha Nnocobue no 6espaboTuue CLLUA Hepens 245k 234k
15:30 MoBTOpHbIE 3aABKM HAa nocobue no 6espaboTuue CLIA Hepena -- 2028k
16:00 3BP Poccus Hepens - 397.9b
17:00 UHpeKc noTpebuTeNbCKUX HAaCTPOEHUI OT yH-Ta MuuunraHa CLIA anpenb 96.8 96.9
14.04.2017 7:30 Mpombiwn. nponssoactso (r/r) AnoHuA ¢deBpanb - 4.80%
7:30 Mpombiwn. NponssoacTso (m/m) AnoHuA deBpanb -- 2.00%
7:30 3arpy3ka moliHocTel (m/m) AnoHunA ¢deBpanb - 0.10%
15:30 UNL, (m/m) CWA mapTt 0.00% 0.10%
15:30 N, (r/r) CLA MapT 2.60% 2.70%
15:30 LM, uckn. nuw,. 1 sHepr. npom. (r/r) CLLUA mapT 0.20% 0.20%
15:30 MM, ucKA. NuL,. U 3Hepr. npom. (m/m) CLIA mapT 2.30% 2.20%
15:30 PO3HWYHbIE MPOAAXKM, UCKA. aBTOMOB. (M/M) CLLUA mapT 0.10% 0.20%
15:30 PO3HMYHbIE NPOAAXKK, UCKI. aBTOMOD. 1 HeHs. CWIA mapT 0.30% 0.20%
15:30 PO3HMYHbIE NPOAANKKU, KOHTP. Fpyn. CLIA MapT 0.40% 0.10%
17:00 ToBapHbIe 3anacsol CLIA deBpanb 0.30% 0.30%

NcTouHuk: Bloomberg
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Honroeomn pbiHOK Poccum

BbicKasbiBaHuA npesngeHTa CLUA JoHanbaa Tpamna o0 None3HoCTM NpoaseHna nepruoaa HU3KMX NPOUEHTHbIX cTaBoK B CLLUA ona 3IKOHOMMKKM CTpaHbl Bbi3BANU
MOKYMNKN Ha rnobanbHOM pbiHKe obnunraumnii. JoxogHoctb 10-TuneTHux rocobamraumin CLUA onyctunach A0 MUHMMA/bHbBIX 3HAYE€HUIN C cepedmnHbl Hos6psa 2016
roga v gocturna 2,223%. JoxoaHOCTN eBPONenCcKMX rocobnmraumnii CHUKatoTcs B cpegHem Ha 2-4 6.M. Ha OXKUAAHMAX COXPAHEHMA HU3KUX MPOLEHTHbIX CTaBOK B
CLUA.

OnybnnKoBaHHble BYEPA AaHHble MO HeAelbHOMY U3MEHEHUIO MHAEKCA NOTPeObUTENbCKUX LeH B PP cBMAETENbCTBYIOT O COXPAHEHUMN HU3KMX TEMNOB MHPAALUN.
Mo aaHHbIMKM PoccTaTa, ¢ Havana roga WML sbipoc Ha 1,1%. Mo Hawmm pacyeTam, TeKywme uenesble YPOBHU MHOAALMK, 0603HaYeHHble LB PP, moryT 6bITb
OOCTUTHYTBI yXKe NeToM.

MwuHpuHy PO BYepa NONHOCTbIO He YAaN0Ch pa3mecTutb Bbinyckn OP3. locobauraumm cepum 262012 6b1an pasmeLleHbl Mib Ha 12,2 mapa pyb no LueHam HuKe
PbIHOYHbIX. BbinycKk cepumn 29220 TakxKe 6bin pasmMeLleH C AMCKOHTOM K PbIHKY U CpeAHeB3BeLleHHasA AOX0AHOCTb MO UTOram ayKuuoHa coctasuia 8,06%.
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McToyHuk: Bloomberg
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JonnapoBaa Kop3uHa BantoT DXY pyxHyna Byepa Beyepom A0 otmeTkn 100,1
NYHKTOB Ha 3aaBneHuax npesmgeHta CLUA JoHanbga Tpamna o Tom, YTO ycuneHue
Kypca AoNapa HeraTUBHO CKaXeTcAa Ha 3KcnopTHOm noTteHuunane CLUA, Tak Kak 3To
AenaeT aMepuKaHCKY0 NPOAYKUMIO MeHee KOHKypeHTHOW. Kypc ANOHCKOW MeHbl
OTHOCUTENbHO aMEpPUKAHCKOro pgonnapa Bbipoc po 109 ponn/iieHa, o6HoBMB
MaKCMMbl TeKyLlero roga. Houbto Takke Habnoganca n KPaTKOCPOUHbLIA POCT eBPO
Ao 1,0665 eBpo/ponn. HecmoTpa Ha nNageHue UeH Ha HedTb 38 MUHYBLUME CYTKM Ha
1%, Kypc pybns npoTmB gonnapa ctabuneH n konebnercs y otTmetku 56,6 py6/nonn,
He M3MEHMBLLMCb C HAYa/la CeroAHALIHEN BalOTHOM CEeCCUN.

NcTouHuk: Bloomberg

Uugekc gonnapa CLUA
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BanoTHbLIN PBIHOK

[AVMHaMuKa BanoTHbIX KypcoB, %
1,0%

0,8%

0,6%

0,4%

0,2%
0,0% -

-0,2% -

-0,4%

McToyHuk: Bloomberg

56,85
56,8
56,75
56,7
56,65
56,6
56,55
56,5
56,45
56,4
56,35

USD/RUB

¥ |

M

T

1:00 2:30

4:00 5:30 7:00 8:30 10:00 11:30 13:00

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880

research@dukascopy.com



L DukAascorPY E>xegHeBHas AHaNUTUKa

Swiss Forex Bank & Marketplace

POHAOBLIU PbLIHOK > oy

Ha TeKywmuii MOMEHT OCHOBHble WMHAEKCbl aKuMin MOCKOBCKOM OUpXKM TOpryroTcs 1090 I = l N

pa3HoHanpasaeHHo. OKa3aBLWMKCb NOA AaBNeHWEM AelleBetowmx akumMn HedTerasosblx T~ T I l
KomnaHun, nHaekc MMBBE Tepsaet 0,5% n obHOBNAET MMHMMYMbI TEKyLLEro roaa. 1080 T H =] &
Jlyqwe pbiHKa BbIMAAAT aKUMWU 3N1EKTPOCETEBbIX KOMMNAHWM Ha ¢GOHe BbICKA3blBaHUM 1070 l

npeacraBuTenen npaButenbctea PP o HeobxoaMmMoOCTM MakcUMM3aUUK AUBUAEHAHbIX
BbIn/1aT rockomnanuamn. MHaekc PTC, HaobopoT, pacteT Ha 0,05% ao 1078 nyHKTOB, 1060
OTbIrPbIBaA YKpPENAeHMe Kypca pybnsa B Xoae BeYepHUX BasItOTHbIX TOProB.
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYEeCKUM aHanmn3
KopoTKue HOBOCTHU

Alpocnas CmupHoB Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTanbHbIN OTYET

MporHo3bl coobulecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINIKU:
FXSpider oHnanH HOBOCTMU
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[MnBOT YPOBHM

CeHTMMEHT pPbIHKA
DKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, MOKa3aTenn u rpadumkun, NpeaoctaBieHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT OblTb MHTepnpeTUpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MONHOTY WAW MPaBUABLHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, YKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHueln Dukascopy. B3rnaapl, MHEHMA M aHANU3bl NPUHAANEXKAT aBTOPAM CTaTbK, U He Bbln cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACb 3TMM, KacaTe/lbHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTM ANA
onpeaeneHHom Lenn, B OTHOWEHUU Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 3a /tobble NpAmMble, HEMpPAMble, KOCBEHHbIE,
3aBucALMe, HenpeaBuaeHHble, nan nobble gpyrne ybbITKM, NOHECEHHbIE B CBA3M C UCMOb30BAHNEM 3TOM CTATbW.
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