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PbIHKA MHOCTPAHHbIX AKLIUI

C HEPBHbIX MHBECTOPOB MNMPOAOOTXKAIOT CHUMATDL CKAIbIbI

11 AlPEJIA 2017 TO4A

Ldepraemca, HO cToum. MoanpbirMeaem, HO Bce
paBHO ctoMm. KapTuHa abcontoTHO He meHsaeTca. U
Ha pblHKE - BPeMA CMeKyIaHTOB. [lprMyem He nNpocTo
CNEKYNAHTOB, a KPATKOCPOYHbIX CNEKYNAHTOB W
npexkae BCEro - CKasbnepos. Tak YTO MOKa MOXKHO
KOHCTATUPOBaTb TOJIbKO OAHO - MPOLECC CHATMA
«CKanbmnoB» C MHBECTOPOB MPOXOAUT YCMELLHO.
Bnpouem, cnokolHble WMHBECTOPbLI BPAA AM NOCTpa-
[0AloT - OHW NPOCTO HMYEro He AenaloT U KayT bonee
ABHbIX CWUIHANOB, YKa3blBalOWMX HA [JanbHellwee
HanpaBaeHMe ABUKEHUA. A BOT HEPBHbIX MHBECTOPOB
ceiyac «pasaeBatoT» Nno nosiHon. B3aTb xoTs 6bl Bye-
pawWwHMin geHb. Ha OTKPbITUK Mbl YBUAENAN AOCTAaTOYHO
MOLLHbI N YBEPEHHbIN POCT BCEX MHAEKCOB B Npeae-
nax 0,3% - 0,5%. OgHako 3TOT pPOCT A0CTAaTOYHO
6bIcTpo 3axnebHynca n yxe yepes 1,5 yaca nocne
Haya/sia TOProB PbIHKN PE3KO Pa3BEPHY/IMCH U C TaKoW
YK€ CKOPOCTbIO MONETEeNN BHU3 U TaKXKE YBEPEHHO
YWJ/IN B KPaACHYI 30HY. HO 1 3TO He BCe, NOCKO/IbKY
[0 KOHLLA TOProB «amMepUKaHCKME KYKI0BOAbI» CMOT-
N elle pa3 cXoaMTb HAaBEPX M BHOBb, PacnpogaBs Bce
Ha NOKa/IbHbIX «Xasix» BEPHY/IM PbIHOK K CTAapTOBOWM
nosuuunmn. Kopoue, Knaccuyeckne urpbl «ragos - crne-
KYNAHTOB». KaK UTOr, U3MeHeHne UHAEKCOB MO UTO-
ram gHA Oa*Ke He Ha AecATble, a Ha COTble 40N Npo-
LeHTa.

Jlydwe pblHKa NPOAONKAKOT CMOTPETLCA aKUMn
CbIpbEBbIX KOMMAHWIA W nNpexae BCEro aKkuuu
«HedTAHKM». HO 3TO NOrMYHO, NOCKO/IbKY LLEHbl Ha
HedTb K CYaCTblO MPOAO/IMKAOT CBON XOTb M Hecneww-
HbIi, HO BNO/JIHE yBEpPeHHbI Moxod HaBepx. Buepa
oHU npubasmam euwe 1,5%. OueHb Aaxke HENNOXO
CMOTPENUCh aKLUMK KOMMNaHUI, paboTatowmx B chepe

ycnyr. Mpon3owno sTo B OCHOBHOM 3a CYET pPOoCTa aK-
UM 6e3ycnoBHOro nMaepa CeKtopa - KOMMaHWUK
Amazon.com (AMZN, +1,36%). MNocne Hebonbluoh
KoppeKumn akumm AMZN BHOBb yBEepeHHO MOLWAN B
pocT. OgHaKo BCe e CTOMT OTMETUTb, 4YTO nocne 8-
MM MPOLLEHTHOrO poCTa JainbHelee ABUMKEHMe
BBEpPX BUAMTCA npobnematmyHbiM. CKOpee aKuuu
3TOM KOMMaHMM cerdac 3anaryt Bo st u 6yayT
Haxo4UTbCA Ha AOCTUTHYTbIX YPOBHAX eLLe HEKOTOpPOe
Bpems.

N3 oTaenbHbIX akuumin, Topryemblx Ha CaHKT-
MeTepbyprckoit bupke, Kpome Amazon cneayeT Bbl-
OennTb TakXe akumu Tesla (TSLA, +3,26%) u First So-
lar (FSLR, +4,3%). NepBas no UToram BYepalLHMX TOp-
ros BHOBb oborHasna General Motors (GM, +0,77%)
No KanuTaamM3auuu M CTana KpynHemwum no stomy
MoKasaTento aBTOMOOUAECTPOUTENbHOW KOMNAHWEN
Amepukun. Hy a akuuu First Solar B3netenu Ha nosu-
TMBHbIX MPOrHO3ax MO Pa3BUTUIO CONIHEYHOW SHepre-
TMKM B mupe B 2017 rogy OT MCCnenoBaTeNbCKOM
KomnaHun GTM Research.

Mo uToram TOProB MHOCTPAHHBIMWN AKLMAMM Ha
6uprke SPB B noHegenbHWK 10 anpensa 6bino 3aKkato-
yeHo 1 852 cpgenkm ¢ akuymamu 130 sMUTEHTOB Ha
obuyto cymmy noutm 9 mnH. gonnapos CLUA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DJIA 20 658,02 +0,01
S&P 500 2 357,16 +0,07
NASDAQ 5 880,93 +0,05
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OXunpgaHua poiHKa 11 anpens

BpAaa v cerogHA YTo-TO USMEHUTCA NO CPAaBHEHWUIO CO BYEPALLHMM AHEeM. XOTA TEKYLWNIA AeHb by-
aet ropasao 6onee 6ecnokoiHbIM, YeM NpoLleALnii NoHeAeNbHUK.

Bo-nepBbIX, Y4aCTHUKM pblHKa ByayT «nepesapuBaTb» BUepallHee BbicTynaeHue [kaHHeT Wen-
JIeH, KOTOpanA BblKa3asla YBEPEHHOCTb, YTO AMEPMKAHCKAA SKOHOMMKA «is now healthy». YTo 370 3HauuT
ONA pblHKa? A TO, YTO CTaBKy B O4YepeHOMN pa3 CKopee BCErO MOAHUMYT yXKe B UtoHe. B HacToAwmn mo-
MEHT PbIHOK OLLEHMBAET 3Ty BEPOATHOCTb B 67% COrNacHO KOTMPOBKaM (bto4epCoB Ha BEPOATHOCTb U3-
MEHEHWs NPOLEHTHOM CTaBKM, KOTOpble ToprytoTca Ha bupxke CME. A cam daKkT NOAHATUA CTaBKU B TEO-
pUK AONXKEH HEraTUBHO CKA3blBATbCA Ha PblHKE akumit. Ho 3To B TeopuM...

B0o-BTOPbIX, CErOAHA MOXKET NONTU HEraTue ¢ HePTAHOIO pPbiHKA. CAULLKOM YK AONTO U, FNaBHOe,
HenpepbIBHO PACTYT LLEeHbl HAa YepHOe 30710T0. MHOIMe aHaAUTUKM BAPYN B OAMH FON0C 3aKpUYanmn BYepa
BEYEPOM, YTO nopa 6bl M ocTaHOBUTLCA. Tem Bonee YTO BHOBb OXMAAETCA POCT 3anacos HedTU. U peit-
CTBUTENIbHO, CEroAHA B MEPBOW MOMOBUHE AHA HedTAHble KOTMPOBKM MOTUXOHBbKY Hayanu cnonsatb
BHM3. [TOKa He CUNbHO, HO BeAb ELUE M He BeYep...

B-TpeTbux, cerogHA B UTanmm BCTPETATCA MUHUCTPbI MHOCTPAHHbIX AeN CTpaH 6o/bluon «cemep-
Ku» G-7. B cBA3M ¢ cuTyaumeit B CUpUK NOAUTMKA CEMYAC BbILIA YyTb IM HE HA NePBOE MECTO MO CBOEMY
BMAHMIO HA NOBEAEHME YYAaCTHUKOB PbIHKA.

Hy 1 HakoHeLl, B-4eTBEpPTbIX, B MEPBOMN NONOBUHE AHA C MUPOBbIX GOHAOBbLIX PbIHKOB ABHO BEET
HeraTMBOM. YMeEPEHHbIM, HO... YBEPEHHbIM. M a3natckue, 1 eBponenckne pPbiHKKU akuMin TOPryTca B
KpacHoi 30He. U 370 ToKe Henb3a cbpacbiBaTb CO CYETOB.

M Bce e, ckopee Bcero, cerogHa obuwan KapTuHa byaet mano oTinM4aTbCA OT NPeablaymx He-
CKOJIbKUX AHEM - BbICOKAA BHYTPUAHEBHAA BONATUAbHOCTb U 3aKPbITUE PbiHKA B6AM3U HYNEBbIX OTMETOK.
O6bwmn TpeHa Byaer cerogHA BCe e NOHUMKATENbHbIM - C/IMWKOM YK HepBHasA 0b6CTaHOBKA cenyac,
YTOObI ObITb CNOKOMHBIMM U FTOTOBUTLCA K NMPOAO/IKEHWNIO POCTA. MOMKET YTO-TO U3MEHUTCA CO CTapTOM
Ce30Ha OT4eTHOCTU. Ho 3To ByaeT He cerofHa, a TO/IbKO nocnesasTpa. A Moka... 4agMM MeCTo CKanbne-
pam. MNycTtb pessaTtcs!

MAKPO3KOHOMMWYECKAA CTATUCTUKA

Mpeabiayuwee
OaTta Bpemsa Mepuvopn NMokasaTenu 3HAYEeHMe MporHos
11.04.2017 17:00  ®espans JOLTS - 5,626 MnH.  H.a.

OTKpbITble BaKaHCUM
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TOM - 10 NYYLLUUX AKLIUA

Mo utoram Topros 10 anpensa 2017 ropa

LeHa LleHa ayKuuo-
AyKUMOHA | Ha 3aKpbiTUA
Bup:keBoii HaunmeHoBaHue 3aKpbITUA | Npeablayliero U3meHeHue
TUKep ueHHoi bymaru BS aHAa B S B%
AVP Avon Products, Inc. 4,57 4,31 6,03
FSLR First Solar 27,97 26,81 4,33
HES Hess Corporation 49,97 48,05 4

TSLA Tesla inc. 312,89 303,04 3,26
R Ryder System, Inc. 77,45 75,43 2,68
APA Apache Corporation 53,99 52,64 2,56
JBHT JB Hunt Transport Services, Inc. 93,22 91,08 2,35
SOHU SOHU.COM INC 39,86 39,05 2,07
URI United Rentals, Inc. 125,96 123,41 2,07
MRO Marathon Qil Corporation 16,56 16,26 1,85

TOM - 10 XYALUUX AKLUIA

Mo ntoram Topros 10 anpena 2017 roaa

LleHa LleHa ayKkumo-
AyKUMOHA | Ha 3aKpbiTuA
Bup:xeBoii HaumeHoBaHue 3aKpbITUA | Npeablayuiero U3meHeHue

TUKep ueHHo 6ymaru BS OHA B S B%
MU Micron Technology, Inc. 27,64 28,52 -3,09
NVDA NVIDIA Corporation 97,77 100,33 -2,55
ETFC E*TRADE Financial Corporation 34,24 34,88 -1,83
SCHW The Charles Schwab Corporation 39,3 39,9 -1,5
ATVI Activision Blizzard, Inc. 49,04 49,61 -1,15
HSY The Hershey Company 108,32 109,52 -1,1
MRK Merck & Co., Inc. 62,55 63,13 -0,92
ABBYV AbbVie Inc. 64,97 65,54 -0,87
ADI Analog Devices, Inc. 79,33 80,01 -0,85
CME CME GROUP INC. 117,09 117,99 -0,76
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