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Btopon peHb noapan €BPOMEenCKUe MHAEKCbl aKUMWM CHUXKATCA Ha ¢oHe
HeonpeaeNneHHOCTU BOKPYr UTOMOB BCTPEYU MUHUCTPOB UHOCTPAHHbIX gen G7 um
POCT OMNaceHun yCcuAMBaAOWENCA NONYNAPHOCTU KaHAMAATa B MNPe3naeHTbl
dpaHumm KaH-J/ltoka MenaHwoHa.

LleHbl Ha HedTb Mapku Brent konebniotcs BOHAM3M MaKCUMaAbHbIX 3HaYE€HUM
nocnegHero mecsua B OMAAHMW NyOAMKAUUM erkeHeaeNbHOM CTaTUCTKU OT
AMEPUKAHCKOro MHCTUTYTa HedTMW.

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DuKASCOPY E>xepHeBHas AHanNUTUKa

Swiss Forex Bank & Marketplace

CornacHo nocnegHUMm couonpocam, KaHamaaTt B npe3naeHTbl PpaHumm HKan-/ltoka MenaHWwoH noayymnn 6ol
9,1% ronocoB n3bupatesnen, ctaB TpeTbUM NO NonyaspHocTn nocne MapwuH Jle MNaH n dmmanyansa MaKpoHa.
EBpOnenckme nHaeKcbl oTpearmpoBaan Ha AaHHYIO HOBOCTb CHUMKEHUEM, TaK KaK PUCKKU Bbixoaa PpaHumnm m3
€BpPO30Hbl BO3pacTaloT. HanomHMM, 4YTO Ha NPOW/ION Heaene cocToAnucb TeneaebaTbl KaHAMAATOB B
npe3naeHTbl ®paHummM B xode KoTopbix MaH-/llok MenaHWwoH BbiCKasanca o HeobxoaMMOCTM BbIXxoAaa
®PpaHunm n3 coctaBa EC ansa ynyyweHmAa cuTyaumMm Ha PbiHKE Tpyaa M NPOBEAEHMA yChewHbIX pedopm.
JlononHuTenbHOE AaBNEHME HA MHAEKCbl OKa3biBaeT nybamKauma cnabo MakpO3IKOHOMUYECKON CTAaTUCTUKN
B EC, rae npombll/ieHHOE NPOM3BOACTBO B (PeBpane HeoXMAAHHO 3ameanunnocb Ao 1,2% roa K roay,
OKa3aBLUUCb XY»Ke OXUAAHUWN PbIHKA. A POCT reonoanTUYECKUX PUCKOB, CBA3aHHbIX ¢ MaHeBpamu BMC CLLUA B
Tuxom OKeaHe, HEraTUBHO CKa3asca Ha AMHaMmnKe GOHAO0BbIX MHAEKCOB cTpaH ATP BO BTOPHMUK.
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[ata Bpema
11.04.2017

12.04.2017

NcTouHuk: Bloomberg

CobbiTne
11:30 MIHAEKC PO3HMUHBIX LieH (M/m)
11:30 MIHAEKC PO3HUYHBIX LieH (r/r)
11:30 UHAeKc LeH Ha kunbe (r/r)
12:00 MpombiLineHHOE NPon3BOACTBO, (M/M)
12:00 MpombiLineHHoe npou3soacTso (r/r)
12:00 Onpoc TekyLen cutyaumm ot ZEW
12:00 UHAEKC 3KOHOMUYECKUX OXKMAaHUI ZEW
16:00 ToproBbiii 6anaHc
16:00 SkcnopTt
2:50 3aKasbl B MaLUMHOCTPOEHUM (r/T)
2:50 3aKasbl B MalLMHOCTPOEHMM (M/M)
4:30 1Ny, (r/r)
4:30 LN (r/r)
9:00 MIHAEKC oNTOBbIX LeH (M/M)
9:00 UHAeKc onToBbIX LeH (r/r)
11:30 YpoBeHb 3as8BOK Ha nocobue no 6espabotuue
11:30 U3m. uncna 6e3paboTHbIX
11:30 YpoBeHb 6e3pabotuupl ot ILO (3 mec.)
14:00 3aaBKu Ha unoteky ot MBA
15:30 UHAeKc LeH Ha umnopT (m/m)
15:30 UHaeKc ueH Ha umnopT (r/r)
16:00 MNU, (Ha/HA)
16:00 UML, exeHega. (c H.r.)

21:00 ExkemecsuHblit oTyeT 06 ucnonHeHum brogxkeTa
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BennkobpuTtaHus
BenukobputaHua
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AnoHua
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Kutan
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BennkobputaHmn
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CLIA

CLIA

CLIA
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MapT
MapT
deBpanb
deBpanb
deBpanb
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anpenb
deBpanb
deBpanb
deBpanb
deBpanb
mapT
mapT
MapT
MapT
MapT
MapT
deBpanb
Hepena
mapT
mapT
Hepena
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MapT

MporHo3
0.40%
3.20%
6.10%
0.10%
1.90%

77.5
10.3b
26.7b

2.50%
3.70%
1.00%
7.50%

4.70%

-0.30%
4.00%

-$150.0b
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1.10%
3.20%
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0.90%
0.60%

77.3
25.6
11.4b
25.1b
-8.20%
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0.80%
7.80%
0.50%
5.00%
2.10%
-11.3k
4.70%
-1.60%
0.20%
4.60%
0.10%
1.00%
-$108.0b
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Oonrosou psiHOK Poccum

PocT onaceHuit nobeabl NPOTUBHUKOB EBPOMHTEPraLMn Ha NPe3naAeHTCKUX Bblibopax BO ®paHUMM CTan NPUYMHON NageHMAa KOTUPOBOK 06anraunii eBponemncKmx
CTpaH. [JoxoaHOCTb rocobauraumin B cpegHem pacteT Ha 2-4 6.n. [loxoaHOCTb KasHadenckux obanraumin CLLUA cHu»KaeTca HeCcMOoTpA Ha BbiCKa3sbiBaHUA rasbl PPC
[>kaHeT MlenneH o cKopom 3aBepLUeHUM NepUoaa HU3KUX NMPOLLEHTHbIX CTaBOK B CTPaHe.

A MuHPUH PO cerogHs onybankyeT napameTpbl 3aBTPALIHEro aykumoHa O3,
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McToyHuk: Bloomberg
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CHM)KeHMe onaceHui BBOAA HOBbIX CAaHKUWMIM NpoTMB Poccumn mn pocT ueH Ha HedTb MHAEKC AONNapa CLUA
Mapku Brent o $56 3a 6appenb cerofHsa OKasanun NoaAep»X Ky poccuinckomy pybaio, 101,1
KypC KOTOpPOro C Hayana QAHA BbipoC Ha 23 Konehku po 56,93 py6./monn. 4 » [ 4+ + é]
AmepuKaHCKaa BanoTa OTHOCUTENbHO KOp3WHbl DXY cHuKaeTca, HecmoTpA Ha LIE |j + 0 I0%n - * I
BbICKa3blBaHUA rnasbl PPC 0 AOCTUKEHUMN IKOHOMUKK CLUA Tex TemnoBs pocTa, npu T - '|' T *
KOTOPbIX OHA 6o/lee He HYXKAAeTCA B AOMNONHUTENbHbIX CTUMYIUPYIOLWMX MepPax. 0
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BanoTHbLIN PBIHOK

USD/RUB
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POoHAOBLIN PLIHOK

Poccuinckme MHAEKCbl aKLMn KOPPEKTUPYIOTCA BBEPX, NOCAE TOr0 Kak B NOHeAesbHUK
nHagekc MMBE 06HOBM/I MMHMMYMbl TEKyllero roga. Ha TeKywuin MOMEHT WMHAOEKC
MMBB pactet Ha 0,8% po 1986 nyHKkTOB, a wWHAekc PTC npubasnsetr 1,4% wm
npubnmkaetca K otmeTke B 1100 nyHKTOB. Bnpoyem, 3TOT pOCT paHO pacueHMBaTb Kak
Ha4yano MoBbIWATENbHOrO TpeHaa. JanvHelwee ABuKeHne ByaeT 3aBMCETb OT UTOrOB
3aBTpawHero BM3nTa roccekpetapa CLUA Pekca TunnepcoHa B Mocksy.

AnHamunKa MrpoBbiX GOHAO0BbLIX MHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYEeCKUM aHanmn3
KopoTKue HOBOCTHU

Alpocnas CmupHoB Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTanbHbIN OTYET

MporHo3bl coobulecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINIKU:
FXSpider oHnanH HOBOCTMU

TB

BebuHapsbl

Padunkn

MHAEeKC BanOT

CoT oTtyéTsl

[MnBOT YPOBHM

CeHTMMEHT pPbIHKA
DKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, MOKa3aTenn u rpadumkun, NpeaoctaBieHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT OblTb MHTepnpeTUpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MONHOTY WAW MPaBUABLHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, YKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHueln Dukascopy. B3rnaapl, MHEHMA M aHANU3bl NPUHAANEXKAT aBTOPAM CTaTbK, U He Bbln cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACb 3TMM, KacaTe/lbHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTM ANA
onpeaeneHHom Lenn, B OTHOWEHUU Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 3a /tobble NpAmMble, HEMpPAMble, KOCBEHHbIE,
3aBucALMe, HenpeaBuaeHHble, nan nobble gpyrne ybbITKM, NOHECEHHbIE B CBA3M C UCMOb30BAHNEM 3TOM CTATbW.
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