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A)'KaHET UenneH 3aaBnseT o HEOGXOAMMOCTM NnoBbIlLLEHUNA CTAaBOK

HecMoTps Ha To u4TOo npefcepatenb deaepasbHOM pPe3epBHOM CUCTEMbI
[xaHeT MenneH Buepa yKasasna, YTO NEpUOJ KpaiHE MATKOM AEHEXHO-
KPEAMTHOM MOJIMTUMKM MOAXOAMT K KOHLY, aMEPMKAHCKMM A0/1ap HUKAK He
oTpearvMpoBas Ha 3TW 3asBJIEHMA.

Boictynnenue npeacepatend ®PC B MMUYMraHCKOM YHMBEpCUTETE 0CTasioChb
6e3 BHMMaHMA pbiHKa. MenneH ele pas cienana akUEHT, Y4TO BCe pelleHMs
®PC ocHoBblBalOTCA Ha aKTUYECKUX CBUAETEeNbCTBaX M OOBbEKTUBHOM
aHanuse u deapeseps CTPEMUTCA YCTaHAB/MBATb MPOLEHTHbIE CTaBKM Tak,
4TO6bl CNOCOGCTBOBATL 310POBOM SKOHOMMKE.

/lxkaHeT MenneH Takxe obpaTina BHMMaHMe Ha MHMAALMIO, KoTopas 6/mM3Ka
K uenesoMy YypoBHio OPC B 2%, 4TO ABNAETCA, NO €€ MHEHMIO,
CMMMeTpHYHOM Lenbto. PPC coKkycupoBaHa Ha TOM, YTO6bl MHMAALMOHHbIE
OXMAaHUA U peanbHasa MHPAAUMA OCTaBa/IMCb 3aKpenJieHHbIMM Ha OAHOM
YPOBHE 1 HECUJIbHO pacxoanIMCb C MPOrHo3aMu SKOHOMUCTOB.

Yto KacaeTca pblHKa TpyAa, TO MenneH ¢ onTMMM3MOM 3asBMIA O TOM, YTO
TEKYLUMM YPOBEHb 6€3PaboTULIbl MO-MPEXKHEMY HUXKE AOJITOCPOYHOI0 YPOBHS,
NPOrHO3MpyeMoro 60/bWMHCTBOM 3KcnepToB OPC.

B 3aBepleHue cBoero BbICTynneHMA npeacegatens OPC otmetuna, 4Tto
YMECTHO MOCTEMNEHHOE MOBbILLEHUE CTABOK K HEMTPA/IbHOMY YPOBHIO.

HecMoTpa Ha TO 4YTO CMpPOC Ha aMepuKaHCKMM Jonnap 6bin  BecbMa
CAEpKaHHbIM, MHBECTOPbI HE ToponATcA o6pallaTb BHUMAHWE Ha PUCKOBbIE
aKTUBbI Ha (DOHE OMnaceHmi B CBA3M C FreonoIMTUYECKOM HECTAbM/IbHOCTbIO.

Mapa EUR/USD ocTaeTca B y3KOM GOKOBOM Auana3oHe C npeesibHO ACHbIMM
YPOBHAMM NOAAEPKKU U COMPOTMBJIEHNA. B Cayyae NOBTOPHOIrO ABMMXKEHUA B
paroH 1.0570 6onee cepbe3HbIM CNPOC Ha €BPO MOXKET MOSABUTHLCA NULLb
nocsie OGHOBJIEHMA BaXKHbIX YpPoBHeW noaaep:ku 1.0550 wm  1.0495.
BocxoadAwasa  KoppeKumAa  6yaeT  orpaHuMyeHa  BaXKHbIMM  YPOBHAMM
conpotuBneHna 1.0630 n 1.0665.

CeroaHs BbIXOAAT BayKHble AaHHblE N0 BenmnkobpuTaHuu.

YiKe CTaso M3BECTHO O TOM, YTO PO3HMYHblE MpoJaXkM B Benmko6puTaHuM B
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MapTe 3TOoro roja CyWeCTBEHHO CHM3MAMCb, TakK KaK OpuTaHUpbl
OrpaHMYMBaAIOT CBOM pacxozpl Ha (PoHe claboro pocta 3apaboTHbix naat. o
AaHHbIM BpUTAHCKOro KOHCOpLUMYMa pPO3HMYHOM TOProB/AM, PO3HMYHbIE
npogaxu B nepuoA ¢ 26 despana no 1 anpens ynaam Ha 1,0% no cpaBHEHUIO
C TEM Xe nepuoaom npegbiaywiero roga. Obwmm 06beM PO3HMYHBIX NpoAak
ynan Ha 0,2% B roJOBOM BbIpaXKEHWUMU.

Yke B 6/mKanee BpemMsA BblIMAYT JaHHble MO MHMAAUMKM 32 MapT 3TOro
roga. Cyas no nporHosam, OXuaaeTcAa 3amenneHne pocta. o oueHkam
3KOHOMUCTOB, MHAEKC MNOTPEOUTENIbCKMX LEeH B MapTe BblpacTeT JiMlb Ha
0,3% no cpaBHeHMO C eBpanem. [040BOM POCT MOTPEOGUTENBCKMX LEH
cocTaBuUT 2,2%. Ecnn paHHble OKaxyTCA Jydwe nporHo3oB, CrpocC Ha
OPUTAHCKMM (DYHT MOXKET CyLIeCcTBEHHO NoBbicMTCA. OaHaKO BOCXoAALAA
TEeHAEHUMA BpA4 M ByaeT HOCUMTb NPOAO/IKUTENbHBIM XapaKTep.
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