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PbIHKA MHOCTPAHHbIX AKLIUI

XPOHUKU NUKUPYIOLLETO BOMBAPAUPOBLUUKA

10 APEJIA 2017 TO4A

YUYacTHUKM pbiHKa B MNOJHOM 3aMeLlaTe/IbCTBE.
Kypa 6exatb? YTO noKynmaTb M npoaasaTb? Tpamn
MOJIHOCTbIO NepemeLLan Koaogy npuopuTeToB U Ty3bl
cTann GocKoM, a ABOWKM - Ty3aMK. PbIHOK No utoram
npoweawen Hegenn ¢akTUYECKM 3amep U CoBep-
LUeHHO He 3HaeT Kyga uAaTu. Bce ocHOBHble amepu-
KaHCKME MHAEKCbl NOTEpPANM 33 HeAento Tak Mano,
yTO abCoNOTHAA BENNYMHA U3MEHEHUN CTPEMUTCA K
abconoTHOMY Hynto. UM 3To npu TOM, YTO BHYT-
puaHeBHan BONATUNALHOCTb MHAEKCOB 6aM3Ka K 1%!
XoTs, ecnnM NocMoTpeTb Ha 3KOHOMMUYEcKyto obcTa-
HOBKY TEKYyLLeN Heaenn, TO ee MOXKHO npu3HaTb
BMOJIHE-BNO/IHE NO3UTMBHOW. HedTb BClO Heaento
6blna B BocxoAslwem TpeHae M npubaBuna B LeHe
b6onee 5%. Takke B BOCXOAALLEM TpeHAe 6bin U UH-
Aekc ponnapa. OH yKpenuaca 3a Hegento Ha 1% u
poctur yposHA B 101 nyHKT. U Aa*ke 3071070 Ha 3TOM
¢doHe He nNafano, Kak JOMKHO 6blo Obl, @ HE3HAYU-
TeNbHO pocno. A Tenepb ewe Aob6aBbTe NPOCTO-TaKu
daHTaCTMYECKN HU3KME NOKasaTeim ypoBHA 6e3pabo-
TUUbl - Bcero 4,5% no utoram mapta (!!!) - u kKapTuHa
6yneT He NPOCTO XOpoLel, a NPOCTO-TaKU BEJIUKO-
nenHon. HO... umeem TO, YTO MMeem. Bce MHAEKCHI
no utoram Hegenu notepanm ot 0,03% B DJIA-30 go
0,57% 8 NASDAQ'e.
Jlyywe Bcex 4yBCTBOBaNM cebs aKLMM CbIPbEBOTO CEK-
TOpa, KOTopble 3a HeAeNto NoAOoPOXKaAN B cpegHem
Ha 0,7%. TakXe NONOMUTENbHO 3aKpPblTb HeAento
CMOT ellle TO/IbKO OAMH CEKTOpP - MPOMbILWAEHHbIN. U
KOHEeYHO e Ha poHe bombapampoBKM B CupuKM K
3TOMY POCTY MNPUSIONKUAN PYKY» KPYMHbIE KOMNAHUM
BMK, Takue Kak Boeing (BA, +0,83%), Lockheed Mar-
tin (LMT, +1,17%), General Dynamics (GD, +0,93%) n

KoHeyHo e Northrop Grumman Corporation (NOC,
+0,9%).

OCHOBHOWM e yaap measeaen npuwesnca no GuHaH-
COBOMY CEKTOpPY. AKUUM GUHAHCOBLIX KOMMAHMUIN NO-
Tepsann 3a Hegento B cpeaHem 0,9%. A BOT aKuum
KpynHbiX 6aHKOB nocTpaganu euwe 6onblue. TakK, ak-
uum Bank of America (BAC) nogelwesenn 3a Hegento
noytn Ha 2%. AHanorM4yHble NOTEPU NOHECAU U ApY-
rme GaHkKm.

Mo nToram TOproB MHOCTPAHHbLIMM aKLUMAMM Ha
CaHkT-MeTepbyprckoit buprke 3a npolweaLlyo Hegde-
Jto 6b110 3aKkntodeHo 10 734 caenku ¢ akumamu 152
3MMUTEHTOB Ha 06LLyl0 cymmy 6onee 52 MAH. gonna-
pos CLUA. YTO MHTEpPECHO, MHOTMe y4acCTHUKWU pPocC-
CUMCKMX TOProB COCPeAOTOYUINCL HA ABYX rpynnax
akumnn. C oHOM CTOPOHbI, OCHOBHOM 060pPOT cocpe-
OOTOYEH B aKLMAX TAKMX KPYMHbIX KOMMNaHWUIA Kak Ap-
ple (AAPL) n Facebook (FB). Ho poccuitickne nHsecto-
pbl HE NMPOXOAAT TaKXKe U MUMO BO3MOXKHOCTU XOPO-
Wo 3apaboTaTb B aKUMSX, MOKA3bIBAOWMX BbICOKYIO
BOJIaTUNBHOCTb MPW TOProsae BHYTPM AHA. K Takum
aKkuMamMm npexge Bcero Hago otHectn Chesapeake
Energy (CHK) u First Solar (FSLR). C aKuuamu 3TuUX
KOMNaHWN 3a Hegento Oblo 3aKAHYEHO COOTBET-
cTBeHHO 588 1 260 caoenok.

TeKyuwiee

U3meHeHue

3HaueHue B %

DIJIA 20 656,1 -0,03
S&P 500 2 355,54 -0,08
NASDAQ 5 877,81 -0,02
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OXxunpgaHua poiHKa 10 anpens

MonnTMKa ABHO NepesellnBaeT 3KOHOMUKY. M yYaCTHUKM pPbiHKA Ha4Yanu caeguTb He CTOJ/IbKO 3a
KaKUMW - INBO MaKPOIKOHOMUYECKMMM AAHHbIMU, CKOIbKO 33 COOOLEHMAMM C MNOJUTUYECKUX Nosel
6oeBbIx aencTBuit. U, K coxkaneHuto, boesble AeCTBUS Mbl He Bepem B KaBblYKM MO0 neTaLlme B CUPUI-
CKOM Hebe M nagatolwme Ha 3eM/0 pakeTbl «TOMaraBk» Maso NMOXOXW Ha KOMMbIOTEPHYO urpy. MNoka
PbIHKK 6bIIM Mano BOCMPUUMYMBLI K PaKeTHbIM yaapam. Ho nobomy TepneHuio NpuxoauT KoHel. B
BO34yXe peasibHO NaxHeT MOPOXOM W CerogHa € yTpa pbIHKM NOA3YT U Non3yT BHKU3. BoT EBpona Bpoae
6bl OTKpPbIIAaCb B6AN3KN HYNEBbLIX OTMETOK, HO MOYTU CPasy *Ke CTasia COCKa/lb3blBaTb BCE HUXKE N HUKE U
K NONYAHIO BCE eBPONencKMe MHAEKChI noTepann yxe noutn 0,5%. AHanornyHas KapTmHa Habnwogaercs
M N0 aMepUuKaHCKMM dbtoyepcam. Tam npocagKa He CTO/Ib BE/IMKA - BCErO Ha HECKO/IbKO AEeCATbIX Npo-
LEeHTa, HO 34eCb CneayeT BCE e y4yecTb, YTO AMepuKa ele CnuT U MoKa Aarke He NpoTuMpaeT rnasa.
EOVMHCTBEHHbLIM CEpPbE3HO MOCTPAAaBLIMM MOKA YYBCTBYET Ce6S NINWb POCCUMNCKUIA PbIHOK, TEPAOLUIA
noytn 3% no nHaekcy PTC. Ho Kak Bcerga nepBbiM BanuTcAa camoe cnaboe 3BeHO. Ho CHeXXHbI Kom
npob6naem 1 6ecnoKoiCTBa pacTeT NPSAMO Ha r1a3ax M y»Ke BO3HMKAET MbIC/Ib: @ HE Ha4aso /I 3TO «XPO-
HUK NUKMpytowero 6ombapamposLmMka»? Ho Bce e He Byaem KOWMApUTb PbIHOK - U TaK eCTb Orpom-
HOE KOJINYECTBO Kenatowmx 310 genatb. O4HAKO 3a4yMaTbCA BCE-TAKU CTOUT...

YTo XKe KacaeTca cerogHALWHEro AHA, TO y4aCTHUKM PbIHKA OCTAaHYTCA HaeAuHE CO CBOMMM AyMaMU
o 6aunxanwem byayuwem. Huyero MHTEPECHOro Ha SKOHOMMYECKOM GPOHTE HE OXKUAAETCA - MAaKPOIKO-
HOMMYECKaA CTAaTUCTUKA He BbIXOAMT, a [xkaHHeT MenneH, KoTopasa ymeeT B360ApUTL PbIHKK, ByaeT Bbi-
CTYNaTb XOTb W CEFrOAHSA, HO Y)Ke NOC/e 3aBepLIEHNA OCHOBHOM TOProBOM ceccun. Yero oxunaatb B TaKUX
ycnosuax? MporHo3mMpoBaTtb cenmyac o4eHb U 04YeHb C10XKHO. C 04HOM CTOPOHbI, NOBOAOB A1 «MOX04a»
Kyda 6bl TO HX ObINIO KaK He 6bl710 Tak U HeT. M Mo3TOMY PbIHOK MOMKET NPOoAO0/IXKaTb CTOSATb HA MecTe U
AaTb 3TMX NOBOAOB. HO, € Apyroli CTOPOHbI, HEPBbI TO He Kefe3Hble! M Torga MoXKeT Ha PbIHKE HavaTb-
ca byps. Korga? lotoBumca, 0610XKMBLIMCL ONUMOHAMM U COKPATMB NO3ULMKU A0 MUHMMYMA. MNpocTo
O4YEeHb HE XO4YeTCs OKasaTbCs B 60MbapAMPOBLLMKE, EC/IM OH BCE YKe HAaYHET MUKUPOBaTb.

MAKPO3KOHOMMWYECKAA CTATUCTUKA

Mpeabiayuiee

aTa Bpemsa Mepwuo NMokazaTenu
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TOM - 10 NYYLLUUX AKLIUA

Mo utoram Topros 07 anpensa 2017 ropa

LleHa LleHa ayKkumo-
AyKUMOHA | Ha 3aKpbiTuA
BupiKeBoii HanmeHoBaHue 3aKpbITUA | NpeablayLiero U3meHeHue

TUKep ueHHoM 6ymaru BS OHA B S B%
LUV Southwest Airlines Co. 54,54 53,38 2,17
WMT Wal-Mart Stores, Inc. 72,9 71,43 2,06
LMT Lockheed Martin Corporation 270,23 267,11 1,17
BBBY Bed Bath & Beyond Inc. 39,49 39,08 1,05
CELG Celgene Corporation 125,58 124,3 1,03
UAL United Continental Holdings, Inc. 70,88 70,22 0,94
GD General Dynamics Corporation 188,04 186,3 0,93
AMAT Applied Materials, Inc. 38,93 38,58 0,91
NOC Northrop Grumman Corporation 238,81 236,67 0,9
PM Philip Morris International Inc. 113,6 112,59 0,9

TOM - 10 XyALWNX AKLIUIA

Mo ntoram Topros 07 anpena 2017 ropa

LleHa LleHa ayKkumo-
AYKLMOHA | Ha 3aKpbiTUA
Bup:keBoii HanmeHoBaHue 3aKpbITUA | NpeablayLuiero U3meHeHue
TUKep ueHHo 6ymaru BS OHA B S B%
NRG NRG Energy, Inc. 18,51 18,9 -2,06
AVP Avon Products, Inc. 4,31 4,38 -1,6
UPS United Parcel Service, Inc. 104,99 106,67 -1,57
FAST Fastenal Company 50,23 50,95 -1,41
FCX Freeport-McMoRan Inc. 13,37 13,56 -1,4
GM General Motors Company 33,71 34,16 -1,32
CHK Chesapeake Energy Corporation 6,2 6,28 -1,27
JBHT JB Hunt Transport Services, Inc. 91,08 92,25 -1,27
Expeditors International of Wash-

EXPD ington, Inc. 55,77 56,47 -1,24
AKAM Akamai Technologies, Inc. 58,1 58,75 -1,11
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