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HoBylo TOprosylo Hegentd  asuMaTCKMe  UHAEKCbl  aKuuMiM  Havyanm C
pa3sHOHaNpaBAEeHHOro ABM¥XeHnA Ha $poHe HeOAHO3HAUYHbIX UTOroOB ABYXAHEBHOIO
Bu3nuTa Cu LsuHbnmHa B CLUA, a Tak)Ke yCUAMBAOLLEHCS Teono/IMTUYEeCcKom
HanpPAXXeHHOCTU B MUpeE.

LleHbl Ha HedTb NPOAOAKAOT NOAHMMATLCA Ha dOHe pocTa PUCKOB. MIHBeCTOpbI
NMPOUTHOPUPOBANN KaK pocT byposbix B CLUA, Tak M pacTyuyto BEepoOATHOCTb
BbIxoAa Poccum 13 cornatueHmnsa no 3amoposKe Jobblum.

CerogHAa cocTouTCs 3acedaHue HaumoHasnbHoOro 6aHKa KasaxcTtaHa, Mo uToram
KOTOPOTro, KaK OXnaaeTca, KntouyeBas cTaBKa byaeTt coxpaHeHa Ha ypoBHe 11%.
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[Mlo 3aBeplwieHnn aByxaHeBHOro Bu3mTa npeaceaatend KHP Cu LU3nHbNMHA amMepuKaAHCKUM Npe3naeHT
[JoHanba Tpamn OTMETUN MPOAYKTUBHOCTb MPOBEAEHHbIX NMEPEeroBopoB, OAHAKO Bblpa3na 03ab04YEeHHOCTb
BAnAHUem Kutaa Ha 3KOHOMMKY CLUA. PbIHOK BOCMNpPWHAN AaHHble BbICKA3biBAaHMA HEraTMBHO, TaK KaK
MHBECTOPbl OXWAANN CONUKEHUA MeperoBOPHbIX MNO3UUUA  OTHOCUTENIbHO TOProBbIX OTHOLLUEHUN.
lononHuUTenbHoe AasBsieHMe Ha MHAEKCbl OKAa3blBaeT PacTyLliana reono/iMTUYecKaa HanpaXEHHOCTb B MUpE.
CornacHo coobuweHnam CMMW, B BbiIxogHble yaapHaa aBunaHocHaA rpynna CLUA HanpaBuMnacb K KOPEMCKomy
NO/IyOCTPOBY, YTO COBMANO C BblCKAa3bliBaHUA NpeacTtaBuTesnier benoro goma o HeEOBXOAMMOCTM BbIMONHEHUA
pe3ontoumm OOH 0 3aKpbITUM PaKETHbIX N AAepHbIx nporpamm CeBepHon Kopeun. Tak YTO TOProByko CECCULO
noHeaenbHMKa nHaekc Shanghai composite 3asepwmnn cHmkeHmem Ha 0,4%.

Mo paHHbIMM Baker Hughes, KonnyectBso 6ypoBbiX YCTAHOBOK, NpeAHa3HAaYeHHbIX ANs pa3paboTkn HePTAHbIX
MECTOPOKAEHUN, YBEIMYMNOCH Ha NpoLWIon Hegene Ha 10 WTYK M AOCTUINO MAaKCMMAJIbHOrO KOMYEeCTBa C
asrycta 2015 roga. OaHaKo pbIHOK MPOUIHOPUPOBAA BbilleAllne AaHHble, NPOAOAXKAA CKynaTb HedTAHbIe
KOHTPAKTbl Ha GOHE YCUAEHUS TeONO/IMTUYECKUX PUCKOB. MIHBECTOpbI TaKKe He obpaTuin BHUMAHUE U Ha
pacTyline pPUCKKU Bbixoaa Poccmm u3 cornaweHua no CoKpauweHuto aobbium HedpTn. B naTtHMUy coctosnach
BCTPeYa MWUHUCTPA 3HepreTukn AnekcaHgpa HoBaKa C rnaBamm KpPyMnHbIX POCCUUCKUX HedpTeaobbiBatOLMX
KOMMNaHWUMN, NO UTOFAaM KOTOPOM OblNI0 NPUHATO pelleHne OTCNEXMBATb CUTYaLMUIO HA N106aIbHOM pblHKE ANnA
aHann3a 3pPEKTUBHOCTM AasibHENLLErOo NPOANEHUS AEUCTBYOWMX KBOT Ha A00ObIvy. 10 HalMM OUEHKam, no
3aBepueHnn Bn3nTa roccekpetapa Pekca TunnepcoHa B MOCKBY LeHbl Ha HEPTb HAYHYT CHUXKATbCA.
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[aTta Bpems CobbiTne CtpaHa Mepnog MporHo3 [lpega.
10.04.2017 11:00 MpomsbiwneHHoe nponssoacTeo, (r/r) Utanus despanb -- 5.70%
11:00 Mpombiln. nponssoacTso (m/m) Utanua deBpanb - -2.30%
11:30 UHA,. poBepuAa nHBECTOpoB OT Sentix EBpo30oHa anpenb - 20.7
11.04.2017 11:30 HAEKC PO3HMYHbIX LeH (m/m) BenukobputaHna mapTt 0.40% 1.10%
11:30 IHAEeKC po3HMYHbIX LeH (r/r) BenukobputaHna mapTt 3.20% 3.20%
11:30 UHAEKC ueH Ha »ube (r/r) BenukobputaHus ¢espanb 6.10% 6.20%
12:00 MpombilineHHoe NponssoacTso, (m/m) EBpo3oHa deBpanb 0.10% 0.90%
12:00 MpomsbiwieHHoe npon3eoacTso (r/r) EBpo3oHa deBpanb 1.90% 0.60%
12:00 Onpoc Tekywen cutyaumm ot ZEW FepmaHua anpenb 77.5 77.3
12:00 IHAEKC 3KOHOMUYECKUX OXKUAAHNI ZEW EBpo3oHa anpenb - 25.6
16:00 ToproBblit banaHc Poccus deBpanb 10.3b 11.4b
16:00 3kcnopT Poccusa deBpanb 26.7b 25.1b

NcTouHuk: Bloomberg
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Oonrosou psiHOK Poccum

LleHbl Ha poccuiickme obanraumin CHUXKatTCca Ha GoHe POCTa PUCKOB BBOAA HOBbIX CaHKLMM, NpeaycmaTpuBatowWwmx 3anpeT Ha nokynky OdP3 pesamageHtamm CLUA.
HdoxoaHocTb OP3 cepumn 26207 ¢ noraweHnem B 2027 roay cerogHa BM/IOTHYO Npubansmnnack K otmeTke 8%. OnaceHua CKOpPOro Hayasa coKpalleHua banaHca
®PC okasann pgasneHue Ha 10-tuneTtHue rocobaumraumm CLUA, goxoaHoCTb KOTopbix Bbipocna Ao 2,3715%. locobauvraumm eBpoOnenckux CTpaH ToprytoTca
pa3HOHANpPaBAEHHO B NOHeAEe/bHUK.
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McToyHuk: Bloomberg
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Kypc ANOHCKOM MeHbl B NOHeAEeNbHUK OTTOJIKHYACA OT CBOMX MAaKCMMYMOB TEKYLLEro
ropa u pgoctur 111,4 ponn./MeHa Ha BbiCKasbiBaHMAX rmasbl LB AnoHun o
HeobxoAMMOCTU NPOAONKATD CTUMY/IMPOBAHME SKOHOMUKM CTPAHbI A0 AOCTUXKEHUA
Temnos MHPNAUMKM B 2%. HecMmoTpAa Ha BbIX0oA, cnabbix AaHHbIX MO PbIHKY Tpyaa CLUA
B MATHWUUY, KYpC aMEepUKaAHCKOro Jonnapa pacteT nNATbIM AeHb Ha ¢oHe
BblCKa3biBaHUI npeactasutenen OPC. Oeno B Tom, 4yto rmaBa OPB CeHTt-Jlyuca
Oxxenmc bynnapa, npeanoXun YCKOPUTb CPOKU M NPUCTYNUTb K COKPALLEHUIO
6anaHca ®PPC yxe B Tekywem rogy. Kypc pybna ctabuneH oTHOCMTeNIbHO AoANapa U
Konebnerca y otmeTtku 57,3 py6./gonn.

NcTouHuk: Bloomberg
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BanoTHbLIN PBIHOK
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POoHAOBLIN PLIHOK

HoBas Toprosasa Heaena Ha POCCUMMCKOM PbIHKE aKLMIM Havyanacb C NageHUA OCHOBHbIX
$OHAOBbIX WHAMKaATOpOB. BTOpoli peHb Ha MoCKOBCKOW 6upxke npeobnagatot
npoaaxu, obycnoBAeHHblE POCTOM HanpaXEHHOCTU BOKpYr Cupun. Tak, nHaekc MMBB
onyctunca Ha 2,2%, npnbansmBlLIMCG K MUHMMYMaM TeKyllero roga, a uHaekc PTC
TepaeT 2,6%, onycTMBWMUCb HUXKe oTmeTkM 1100 nyHKTOB. B /naepax nageHmsa
OKa3a/UCb aKLMU 3NEKTPOCETEBLIX KOMMNaHMI 1 AspodnoTa (-4,5%).
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CerogHa cocTtouTcd o4vepegHoe 3acegaHne HauuoHnanbHoro 0OaHka KasaxctaHa. 1o Hawum
NPOrHO3aMm, pPerynsatop MOXET MPUHATb PELLEHNE O COXPaHEHUN KITHOYEBOW CTaBKM Ha ypoBHe 11%.
[leno B TOM, 4YTO NO nToram mMapta TeMnbl MHANAUUN 3aMeannunmcb He3Ha4YnTenbHo, Ao 7,7% rog K
rogy, B TO BPEMSI KaK OXUAOAEMbIW PEryrnaTOpPOM YPOBEHb MHANAUMKM cocTaBndeT 5,9% roa K rogy.
Takke CTOUT y4eCTb, YTO B NOCnegHee BPEMS CYLLECTBEHHO BO3POCIN PUCKM YCKOPEHUSA UHANALNK
BO BTOPOM MONyroanum n3-3a BO3MOXKHOIO nageHna ueH Ha HedTb. Takmm obpa3om, BEPOSITHEE BCErO
HaunoHanbHbi 6aHK KaszaxcTaHa BO3OEPXUTCS OT CHMXKEHUSA CTaBOK OO Criefyrowero 3acegaHus,
KoTopoe coctoutcss 5 unoHA. K ToMy BpemMeHu yxe OyaeTr W3BECTHO, npoansT S OCHOBHbIE
HedTegoObIBaOWME CTPaHbl 4ENCTBME KBOT NO COKpaLLEHUIO A0ObIYN,
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYEeCKUM aHanmn3
KopoTKue HOBOCTHU

Alpocnas CmupHoB Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTanbHbIN OTYET

MporHo3bl coobulecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINIKU:
FXSpider oHnanH HOBOCTMU
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CeHTMMEHT pPbIHKA
DKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, MOKa3aTenn u rpadumkun, NpeaoctaBieHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT OblTb MHTepnpeTUpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MONHOTY WAW MPaBUABLHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, YKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHueln Dukascopy. B3rnaapl, MHEHMA M aHANU3bl NPUHAANEXKAT aBTOPAM CTaTbK, U He Bbln cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACb 3TMM, KacaTe/lbHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTM ANA
onpeaeneHHom Lenn, B OTHOWEHUU Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 3a /tobble NpAmMble, HEMpPAMble, KOCBEHHbIE,
3aBucALMe, HenpeaBuaeHHble, nan nobble gpyrne ybbITKM, NOHECEHHbIE B CBA3M C UCMOb30BAHNEM 3TOM CTATbW.
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