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Mocne nybanKaumm npoTokona nocneaHero saceaaHma Komurteta no onepaumam
Ha OTKpblITom pbiHKe CLUA cpean MHBECTOPOB YCUAMAUCL OMACEHUA CKOPOro
V>KeCToYeHUA AeHEeXHO-KpeaUTHON NONUTUKM co cTopoHbl PPC. [lononHUTEeNbHOE
laBfieHNe Ha PbIHKW OKa3aan COObLLEHMS O HEOXNAAHHOM POCTE 3aMacoB CbiPoW
HedTn B CLUA, 4yto NpmBeno K NageHuto UeH Ha HepTb U KOTMPOBOK aKLUi
HedTerasoBbIX KOMMNaHUN.

HecmoTtpa Ha ocnabneHune Kypca Aonnapa OTHOCUTE/IbHO OCHOBHbIX BaNtOTHbIX
nap, POCCUUCKMN pybnb He cmor yaepxaTbCa BOAM3M CBOMX MHOTFOJIETHUX
MaKCMMYMOB, OMYCTUBLUMCb cerogHs A0 oTmeTku 56,5 py6./ponn. sBcnep 3a
LeHaMN Ha HeDTb.
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CornacHo Tekcty onybaMKoBaHHOIO NPOTOKOMA MApPTOBCKOrO 3aceAaHunsa, Y4ieHbl Komuteta no onepaumnam Ha
OTKPbITOM pbiHKe CLUA oTMeTunn pocT pbiHKA TPyAa U SKOHOMUYECKOMN aKTUBHOCTU. JKOHOMUYECKNE PUCKMU
cbanaHcnpoBaHbl. HeratuBHbIM PAKTOPOM, OKa3aBLUMM CErogHA AaBAeHMe Ha OCHOBHble MHAEKCbI aKUUn,
cerogHa ctann nnaHbl ®PC o cokpalweHun 6anaHca, KOTopblit coctasnder $4,5 TpaH. Ha Haw B3rnag,
COKpalleHne 6anaHca MOXKeT OblTb OAHUM M3 LIATOB MO YXECTOYEHUD AEHEXKHO-KPeaAUTHOM MNOANTUKK B
CLWIA. JaHHble mepbl MOryT, C OAHOM CTOPOHbI, 3amMeannTb Temnbl pocta uHénaumm B CLUA, ¢ apyron, -
n3bexaTb HEraTUBHOIO B/IMAHUA Ha CTABKU B peasibHOM SKOHOMMUKE.

EBponenckne MHAEKCbl aKUMKM Hayainm TOProBYHD CECCUID B YETBEPr C MNaAeHWuA, OTbIrpbiBasi OnNaceHuA
COKpauweHuna banaHca OPC. TakKe AaBneHme Ha eBponenckme GoHA0BblE MHAMKATOPbI OKa3an BbiXxod, cnabo
MaKPO3KOHOMWYECKOM CTAaTUCTUKM B fTepMaHuK, rae NpoMblLUNEHHbIE 3aKa3bl B peBpase BbIPOCAN MEHbLLIE
OXMUAaHWUI PbIHKA, NOAHABLUUCL Ha 3,4% m/M.

LleHbl Ha HedTb MAPKM 338 MUHYBLUME CYTKM CHU3UAUCL HA 0,8% Ha POHe HeoXMAAHHOro PoCTa 3amnacos
cbipbsa B CLLUA. CornacHo agaHHbiMm MuHaHepro CLLUA, onybamMKoBaHHbIM BYepa BE4EpPOM, 3anacbl Cbipon HePTH
yBeNM4YnAncb Ha 1,56 maH 6app., B TO BpeMa KaK pbIHOK MPOTrHO3MPOBas UX COKpaweHune Ha 70 Tbic. Bapp.
TaKKe HeraTMBHO Obl/la BOCNPMHATA Y4aCTHUKAaMM PbIHKA HOBOCTb O POCTE CYTO4YHbIX 06bemoB A06bIBaeMOM
HedTn B CLUA a0 9199 Tbic. bapp.
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[JaTta Bpems CobbiTne CTpaHa Mepuop, 063(Mg) nNpega.
06.04.2017 9:00 MpoMmblWwNeHHble 3aKasbl (M/Mm) FepmaHua deBpanb 4,00% -7,40%
9:00 MpoMmblWwneHHble 3aKasbl, (r/r) FepmaHus ¢deBpanb 3,90% -0,80%
15:30 MepBuUYHbIE 3aABKMN HAa Nocobue no 6espaboTuue CLLA Heaena 250k 258k
15:30 MoBTOpHbIe 3asABKKN Ha Nocobue no 6espaboTumue CLLA Heaens 2040k 2052k
16:00 30/10TO M MeXAyHapoaHble pe3epsbl Poccuna HeaenAa - 399.0b
07.04.2017 3:00 YposeHb onnaTbl Tpyaa (r/r) AnoHuA ¢deBpanb 0,50% 0,50%
9:00 MpombilineHHoe NponssoacTso, (m/m) FepmaHua deBpanb -0,20% 2,80%
9:00 MpombilneHHoe npoussoactso, (r/r) FepmaHua deBpanb 0,50% 0,00%
9:45 MpombiLin. nponssoacTso (M/m) ®paHuua deBpanb 0,50% -0,30%
9:45 MpombIw. nponssoacTso (r/r) ®paHuma deBpanb 1,40% -0,40%
12:00 MexayHapogHble pe3epBbl, MAPA, Kutai mapT $3007,5 $3005,1
15:30 M3m. uncna 3aHATbIX B HECEIbCK. CEKTOpe CWA mapT 175k 235k
15:30 M3m. uncna 3aHATbIX B YACT. CEKTOTpe CWA mapT 180k 227k
15:30 YpoBeHb 6e3paboTtulbl CLIA mapT 4,70% 4,70%
16:00 OdurumnanbHble MmexayHapoaHble pe3epBsbl Poccus MmapT 398.0b 397.3b
10.04.2017 11:00 MpomblwneHHoe Npon3BoAcTeo, (r/r) Utanua ¢deBpanb -- 5,70%
11:00 Mpombliwwn. Npon3BoAcTBO (M/M) Ntanua deBpanb -- -2,30%
11:30 NHA. poBepma MHBECTOPOB OT Sentix EBpo3oHa anpenb - 20,7

McTouHuk: Bloomberg
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Honroeomn poiHOK Poccum

AoxogHoctn 10-netHux rocobauraumm CLUA cerogHsa pactyT ao 2,3553% Ha ¢oHe oXumaaHuUM pocTa npeasioxeHus
6e3pUCKOBAHHbIX MHCTPYMEHTOB CO CTOpPOHbI PPC. EBponenckme rocobanraumm ToprytoTca pa3sHOHANPaBAEHHO.

Bnharopaps BHewHemy no3nTMBHOMY ¢oHY, MUHOUHY PO BYepa NOAHOCTbIO pa3mecTuTb 0b6a BbiNycKka NpeasioKeHHbIX
obnumraymn. Cnpoc B HECKOJIbKO pa3 NPeBbICUA NPeasiOKeHME.
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McTouHuk: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukASCoOPY E>xepHeBHas AHanNUTUMKa

Swiss Forex Bank & Marketplace

Buepa MuHPMH PP onybamkosan coobueHne o
pa3mepax Ba/IIOTHbIX WMHTEPBEHUMIA, HanpaB/eHHbIX

Ha NONOJIHEHME denepanbHoro 6rogxKeTa.

MWHUCTEPCTBO, HaYMHAA C 3aBTPaALUHEro AHA U no 5 UHpekc ponnapa CLLUA

Mman, byaeT exkegHeBHO BbiKynatb no 3,5 mapg pyb. B 100,8

AeHb Ha obwy Ha cymmy 69,9 mapg py6. 1

CyMmmapHbIN 06bem NOKYNOK HE U3MEHWU/ICH, HO U3-3a T i -] e

AJINTENbHbIX MaNCKUX BbIXOAHbIX OOBEM exeaHEeBHbIX 100,5
MHTEPBEHUMM yBennumaca. [onnapoBasa KoOp3MHa
Ba/NlOT CerogHA BOCCTaHaB/MBaNaCb [0 OTMETKMU
100,75 nyHKTOB Ha (oOHe pe3Koro nageHus Kypca
€BPO OTHOCUTE/NIbHO A0/1apa NOC/e BbICKA3blBaHMM
rnasbl EUB cerogHAa ytpom. Mapuo [parn ykasan Ha
HecTabuabHOCTb MHPNALMOHHOrO pocTa B EBpone, 4to -

YCUINNO  ONnaceHuAa  MNPOAO/IKEHMA  NPOrpammbl " 500 500 2:00 9:00 11:00 13:00 1500
BbIKyna aKTMBOB €O cTopoHbl ELIE. Kypc pybnsa
OTHOCUTENbHO AO0ANapa CTabuneH N He U3MEHUACA C
Ha4yana CeroAHALWHEero AHA, NPoao/Kasa KonebaTtbca y
OTMeTKK 56,36 py6./gonn.
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BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK
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POCCMNCKME MHAEKCHI aKUWMA HA TEKYLWMM MOMEHT CHUMKAIOTCA, OTbIrPbiBas NageHUe LeH Ha HedTb CerogHs HOYbIO U
0bOWKMN HeraTMBHbIM BHeWHUM GOH. B nnpaepax nageHua OKasaAMCb aKUMM CbipbeBbIX KOMNAHWK. B nmpepax pocra
OKa3anucb akuum «Meuena» (+2,8%) Ha GoOHe pe3Koro yaoporKaHWUA LUeH Ha Yro/ib Ha OnaceHuax OTHOCUTeNbHO nepebos
NOCTaBoOK cbipbA N3 Asctpanmun. UHaekc PTC cHuKeTtca Ha 0,3% mn onyctmBwnCb HUXKe oTmeTKKn 1150 nyHkTOB. UHAEKC
MMBB Tepsaet 0,1%, onyctuswucet Ao 2053,9 nyHKTa.
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DPOHAOBLIN PbIHOK
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Makcum lecuH Hawa aHanuTtuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTeNn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/AX 03HAaKOMJIEHUA, U HE MOMKET ObiTb MHTEPNPeTUPOBaHa KaK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOJIHOTY WAW MPABUABHOCTL Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, YKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEKAT aBTOPaM CTaTby, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblIPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/lbHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTM ANA
onpeaeneHHom Lenn, B OTHOWEHUN Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 3a /tobble MpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C MCMONb30BAaHNEM 3TOWN CTaTbK.
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