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PocT onaceHnn TOpMOKEHNA aMePUKAHCKOM SKOHOMMUKN Bbl3BaIN BOJIHY NPOAaK
aKUMM No BCcemy mupy. EBponenckme MHAEKCbI Ha TEKYLLMMN MOMEHT CHUXKAOTCA B
cpeagHem Ha 0,1%, HecmoTpA Ha NybAnKaLMIO NO3UTUBHOM MAKPOIKOHOMUYECKOM
CTAaTUCTUKU B pErnNOHe.

HedTAHble KOHTPAKTbl AEMOHCTPUPYIOT NOBbILWEHHYIO BONATUABbHOCTb KOTUPOBOK
nepen nybamkaumen pAaHHbIX OT APl no wmn3meHeHuto 3anacoB HedTU W
HedTenpoayKkTos B CLUUA Ha npowion Hepene.
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Mo ntoram cocrtoaBwMxca BYepa AebaToB KaHAMAATOB B Npe3naeHTbl PpaHumm B anaepbl BbipBanca HaH-
JTiok MenaHow. B xoge cBoero BbICTYN/IEHUA OH BbICKa3asnca o HeobxoammocTn Bbixoaa PpaHumMm U3 cocTasa
EC ana ynydweHusa cutyaumm Ha pbiHKe TpyAa M NpoBeAeHMA ycnelwHbix pedpopm. Ha stom PpoHe TOprn Ha
€BPONENCKMX BUprkax Hayanmcb C Pa3HOHAMNPaB/IEHHOrO ABUXKEHMA OCHOBHbIX MHAEKCOB aKuuin. llocne
OJINTENBHDBIX BbIXOAHbIX TOPrM Ha KUTAMCKUX BUpPXKaX Havya/IMCb C POCTA Ha OXUAAHMAX NO3UTUBHbLIX UTOTOB
npeacroawen sctpeun npeacenatena KHP Cun UsuHbnuHa n JoHanbaa Tpamna, KOTopasa cocTomnTcA 3aBTpa. B
LenoM Ha rnobanbHOM pbIHKE LapAT HeoAHO3Ha4YHble HacTpoeHua. C 0gHOM CTOPOHbI, MHBECTOPbI OXKMUAAOT
Ny6AMKAUUM CUNBHBIX AaHHbIX NO PbIHKY Tpyaa oT ADP, BbiIXxo4, KOTOPbIX MOMXET YCUINTb OXUAAHUA POCTa
rnobanbHON 3KOHOMMKKU. C APYromn CTOPOHbI, PUCKM Bbixoaa PpaHumm u3 coctaBa EC oka3biBaloT AaBaeHUe Ha
eBpONenckme MHAEKCbl. [ToMMMO pocTa NoAUTUYECKUX puckoB B EC Ha eBponemckme MHAEKCbl OKa3biBaeT
faBneHne nybaukaumsa cnabom MaKPOIKOHOMUYECKOW CTAaTUCTUKU. KOMMNO3UTHbIM MHAEKC [Aen10BOW
akTnsHoctu B EC cHM3mnnca ao 56,4 nyHKTOB, HE ONpPaBAaB OXUAAHUN PbIHKA.

CtoumocTb HedpTH Bblpocna Ao S54,5 3a 6appenb mapku Brent, 06BHOBMB MaKCMMyMbl C Hayana mapTta Ha
HOBOCTAX O COKpalleHun 3anacoB cbipbA B CLUA. Mo AaHHbIM AMEPUKAHCKOTrO UHCTUTYTa HedTW, 3anacol
cokpatunucb Ha 1,8 mnH 6app, YTO OKasanocb bonblue oKMAaHUM pbiHKa. CornacHo AaHHbIM Bloomberg
WHBECTOPbI NPOrHOo3upytoT, YTo MuHsHepro CLLUA oTymTaeTca O NafeHUM 3amnacoB CbipbA 33 MOCAEAHIO
Heaento mapTa Anb Ha 70 Tbic. bappeneit. TakxKe 6onblIOe 3HAYEHUE Ha AMHAMUKY KOTUPOBOK HedTn byaeT
MMETb U CTaTUCTMKA NO M3MEHeHUI0 0b6bemoB cyTouHoM ao6biun B CLUA. Ecin OHa COKpaTuUTcA Bnepsble 3a
[1Ba MecALLa, TO 3TO TaK¥Ke OKaXKeT NoAAePKKY HePTAHbIM KOHTPaKTaM.
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[aTa Bpems CobbiTne CTtpaHa MNepuog, 063(Ma) nMpea.

05.04.2017 10:45 NHaekc pgenoBoit akTuBHOCTM PMI B chepe ycnyr Utanua mapT 54,3 54,1
10:45 KomnosutuHblii nHaekc PMI Utanna mapT 54,9 54,8
10:50 MHaekc genoson aktnsHoctu PMI B chepe yenyr PpaHums MapT 58,5 58,5
10:50 KomnosutuHblii nHaekc PMI dpaHuma MmapT 57,6 57,6
10:55 MHpekc genosoi aktnsHoctu PMI B chepe yenyr FepmaHua MmapT 55,6 55,6
10:55 KomnosutuHblit nHaekc PMI FepmaHua mapT 57 57
11:00 NHaekc penoBoit aktuBHocTn PMI B chepe ycnyr EBpo3oHa mapT 56,5 56,5
11:00 KomnosutuHbiii nHaekc PMI EBpo3oHa mapT 56,7 56,7
11:00 Peructpaums HoBbix aBTomobunein (r/r) BenukobputaHua mapT -- -0,30%
14:00 3asaBKM Ha nnoteky ot MBA CLLA HepensA - -0,80%
15:15 M3meHeHune ymcna 3aHATbix oT ADP CLLA MapT 195k 298k
16:00 nnu, (Ha/xa) Poccus Hezens -- 0,00%
16:00 WML, exkeHea. (c H.r.) Poccus Hepena -- 1,00%
17:00 NHaeKc penosoit aktuBHoctn PMI B chepe yenyr ot ISM CWIA mapT 57 57,6
21:00 MpoTtokon 3aceganma ®PC ot 15 mapTa CWIA mapT - --

WUcTouHuK: Bloomberg
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Honrosou pbiHOK Poccum

B nepBble MWHYTbI TOProBOW ceccumn B cpeay Habnoganocb CHUMXKEHWE KOTUPOBOK €BPOMEMCKMX rocobauraumnii. MHBecTopbl
OTbIrpbiBann utorn tenegebatos. B ganbHenwem Hactynuna ctabunmsaumm, Kotopas obycnosnieHa oXXuaaHMamu nybankaumm
NPOTOKO/a NocneaHero 3acegaHnn KomumTeTa no onepaymam Ha OTKpbITOM pbiHKe CLLUA, KOTopasa COCTOUTCA CerogHA Be4epom.

CerogHa MuHdpuH PP nposeseT pasmeuieHne aAByx BbinyckoB OP3 Ha cymmy 42,9 mapa pyb. Ha BTOPUYHOM pbIHKE BbINYCK
26220 TopryeTcAa ¢ OXOAHOCTbIO K noraweHuto 8%. Ha aHanornyHbix LeHoBbIX YpoBHAX Topryetca n OP3 cepumn 26218, KoTtopble
6yayT npeanoxeHbl B paMKax eXxeHeae/lbHOro ayKLUMoHa.
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WUcTouHuK: Bloomberg
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ExxepHeBHaa AHaNUTMKa

PoccuncKkaa BankoTa CcerogHA BblPpoCaa OTHOCUTENIbHO
fonnapa Ha 16 koneek po 55,85 py6/monn, obHoBuB
MaKcmmymbl nocnegHux 1,5 net. [lommmo pocTta uUeH Ha
HedTb NoAaAepKy pybat0 OKasbiBaeT CHMMXKEHWMEe Kypca
AoNnnapa OTHOCUTENbHO KOP3UHbI DXY nepepg
nybankaumen paHHbIX No pbiHKY Tpyaa CLUA ot ADP.
Oxunpaerca, 4YTO MNPUMPOCT HOBbIX paboumx mecTt B
aMEepPMKAHCKON 3KOHOMWKe B MapTe cocTaBuT 185 Tbic.
yenoseK. B caydyae pocTta gaHHOro nokasarena sbiwe 200
TbIC. YCUMAATCA  OMACEHMA  YXKECTOYEHMA  PUTOPUKKU
BbICKa3biBaHUM npeacTasutenen OPC. Yke 3aBTpa [ABa
yneHa OPC BbICTYNAT C Pa3/IMYHbIMM AOKNAAAMM.

Kypc ANOHCKOM MeHbl OTCTYNWU/ OT CBOMX MAKCMMA/IbHbIX
YPOBHEN TEKyL,ero roga U TOpryetca NpoTMB A0N1apa Ha
otmeTtke 110,9 gonn./vieHa. AHMAMUCKUN GYHT pacTtet
oTHOCUTeNbHO Aonnapa Ao 1,2482 ¢yHT/gonn. nocne Toro
KaK MHAEKC Ae10BOMN aKTUBHOCTU B cdepe ycayr no utoram
MapTa HEOXMUAAHHO BbIPOC A0 55 NyHKTOB.

UHpgekc gonnapa CLUA
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UcTouHmK: Bloomberg
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BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK

OnHamUuKa BaNnoOTHbIX KypcoB, %
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DPOoHAOBLIM PLIHOK

Bnharogapa npoaonxKatowemyca PocTy LeH Ha HedpTb U YKpenneHUto Kypca pybaa oTHOCUTENIbHO A0ANapa PacTyT CerogHs
N POCCUMCKME MHAEKCbl akuun. MHaekc MMBB Bbipoc Ha 1,2%, noaHABWKMCH Bbiwe oTMmeTKM 2050 nyHKTOoB. NHAekc PTC
nogopoxan Ha 1,6% ao 1154 nyHKTOB. B ingepax pocta okasanncb bymarm HedpTerasoBbix KOMNaHUN.
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DPOHAOBLIN PbIHOK

AnHamumnka mmposbix GOHAOBbBIX MUHAEKCOB, %
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Makcum lecuH Hawa aHanuTtuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTeNn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/AX 03HAaKOMJIEHUA, U HE MOMKET ObiTb MHTEPNPeTUPOBaHa KaK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOJIHOTY WAW MPABUABHOCTL Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, YKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEKAT aBTOPaM CTaTby, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblIPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/lbHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTM ANA
onpeaeneHHom Lenn, B OTHOWEHUN Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 3a /tobble MpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C MCMONb30BAaHNEM 3TOWN CTaTbK.
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