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PocT onaceHnn TOpMOKEHNA aMePUKAHCKOM SKOHOMMUKN Bbl3BaIN BOJIHY NPOAaK
aKUMM No BCcemy mupy. EBponenckme MHAEKCbI Ha TEKYLLMMN MOMEHT CHUXKAOTCA B
cpeagHem Ha 0,1%, HecmoTpA Ha NybAnKaLMIO NO3UTUBHOM MAKPOIKOHOMUYECKOM
CTAaTUCTUKU B pErnNOHe.

HedTAHble KOHTPAKTbl AEMOHCTPUPYIOT NOBbILWEHHYIO BONATUABbHOCTb KOTUPOBOK
nepen nybamkaumen pAaHHbIX OT APl no wmn3meHeHuto 3anacoB HedTU W
HedTenpoayKkTos B CLUUA Ha npowion Hepene.
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OnybanMKoBaHHAaA CeroaHAa MaKpPO3KOHOMMYECKAA cTaTUCTUKA B EC oKa3anacb ny4duwe oXuMaaHum pbiHKa. Poct
PO3HWYHbIX Mpoaaxk yckopunaca u coctasun 1,8% r/r. HecmoTpA Ha BbIXo4 MO3UTUBHOM CTAaTUCTUKW,
eBpOonencKkme MHAEKCbl aKUUN Ha TEKYLLMIA MOMEHT CHMXKAtOTCA BCsie 3a POHA0BbIMU UHAMKATOPAaMUM CTPaH
A3sun n CeBepHon Amepuku. MNoBoaOM ANA HEraTMBHbIX HACTPOEHUMM WMHBECTOPOB CTa/l BbIXOA CNabbix
OMNepauMoHHbIX Pe3y/bTaTOB aMEPUKAHCKUX aBTOMNPOM3BOAUTENEN, KOTOpble BYepa OTYMTAJUCb O
HEOXMAAHHOM 3amMeaNIeHUM TEMMNOB POCTa Npodak aBTomobunen. Pbrovepcbl HA aMepUKaHCKME UHAEKCHI
NPOAO/IIKAT CHUXATbCA. B panbHenwem Ha AMHAMMUKY TOProB MOBAMSET BbIXOA, AAHHbIX MO KOJIMYECTBY
3aKa30B Ha TOBApbl A/IUTE/IbHOIO NOJIb30BAHUA U NU3MEHEHMIO NPOMbILLIEHHOrO Npoun3soacTtea B CLUA.
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[aTa Bpems CobbiTne CTtpaHa MNepuog, 063(Ma) nMpea.

04.04.2017 12:00 Po3HUYHbIe Npoaaxu (m/m) EBpo30Ha deBpanb 0,50% -0,10%
12:00 Po3HUYHble npoaam (r/r) EBpo3oHa ¢deBpanb 1,00% 1,20%
15:30 Toprosbii 6anaHc CLUA despanb -$44.5b  -$48.5b
17:00 3aKasbl Ha ToBapbl A/IUT. NO/b30BaHUA CLWA deBpanb 1,90% 1,70%
17:00 ToBapbl 4AUT. NONb30BaHMA, He3 TpaHcnopTa CLIA ¢deBpanb -- 0,40%

05.04.2017 10:45 NHaekc penosoit akTuBHocTn PMI B chepe ycnyr Utanna mapTt 54,3 54,1
10:45 KomnosutuHbiii nHaekc PMI Utanus mapTt 54,9 54,8
10:50 NHaekc pgenoBoit akTuBHOCTM PMI B chepe ycnyr DpaHuma mapT 58,5 58,5
10:50 KomnosuTtuHbiii nHaekc PMI PDpaHuma mapT 57,6 57,6
10:55 NHaekc genosoi aktnsHoctn PMI B chepe yenyr FepmaHua mapT 55,6 55,6
10:55 KomnosutuHblii nHaekc PMI FepmaHua MapT 57 57
11:00 MHpaekc genosoi aktnsHoctu PMI B chepe yenyr EBpo3oHa MmapT 56,5 56,5
11:00 KoMnosntuHbin nHaekc PMI EBpo30oHa mapT 56,7 56,7
11:00 Perucrpaums HoBbix asBTomobunen (r/r) BenvkobputaHua mapt -- -0,30%
14:00 3aaBKK Ha nnoteky ot MBA CLWA HepgensA - -0,80%
15:15 M3meHeHUe uncna 3aHaTtbix otT ADP CWA mapT 195k 298k
16:00 nnu, (na/na) Poccus Hepens - 0,00%
16:00 WML, exxeHega. (c H.T.) Poccus Hepens -- 1,00%
17:00 MHaekc genoson aktueHocTn PMI B chepe yenyr ot ISM CLIA MmapT 57 57,6
21:00 Mpotokon 3acegaHma ®PC ot 15 mapTa CLIA mapT -- -

MUcTouHmK: Bloomberg
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Honrosou pbiHOK Poccum

Ha pblHKe eBponenckux rocobamraunin HabnawaaetTcs ymepeHHble Nokynku. JoxoaHoctn 10-neTtHux bymar B cpeaHem
CHUMKatoTcA Ha 2-3 6.n. B nupepax pocta oKasanucb rocobnuraumm Ppanumnn, rge cerogHa 8 21:00 MCK nponayt
oyepeaHble Tenenebatbl KaHAMAATOB B NPe3nAEHTbl CTPaHbl. B cnyyae cunbHoro BbicTynneHus MapuH /1 TeH,
BbICTyNatoLlan NPOTUB NPOLLECCOB €BPOUHTErpaLInMn, B Cpeay Mbl MOXKET YBUAETb NageHMe KOTUPOBOK rocobauraumin. Ha
TEKYLLMA MOMEHT COLLONPOCHI NMOKa3biBatoT, 4To MapuH /13 MeH noaaep»kmBatoT 25% noTeHUManbHbIX n3bupartenen.
CerogHA MUHPUH PO 06bABMT 0 NnapameTpax 3aBTpaLlLHero aykumuoHa O3,
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McTouHuk: Bloomberg
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Kypc tO0)KHOAPUKAHCKOrO  paHAa  CHUXKAeTcA

ceabMoi AeHb noapan Ha $oHe nepecTaHOBOK B UHpaeKc aonnapa CLUA
NPaBUTENbCTBE CTPAHbl U MOHUMXKEHUA KPeauTHOro 1008

penTuHra areHTctBom S&P 40 MyCcOpHOro ¢ '

HeraTMBHbIM MPOrHo3om. JlonnapoBasa KoOp3MHa il
BantoT DXY cerogHA pacter o 100,7 nyHKTOB. JED'-I-'?*
CeropHA ¢ poknagom B [pMHCTOHCKOM ¢'|' t
YHUBeEpcuTeTe BbICTYNUT YyneH CoserTa 1005 L | L+ g ol HT

Ynpasnsaowmux ~ ®PC  CLWIA. HecmoTtpa  Ha + t + 44

cTabunbHOCTb He(dTAHbIX KOHTAKTOB, Kypc pyb6Aaa
OTHOCUTE/NIbHO AoNNapa CHMXKaeTcA Ha 30 Koneek Ao
56,4125 py6/gonn. Ha onaceHuAX HeraTMBHbIX
ntoros caywaHmin B CeHate CLLUA, KoTopble nponayT
CeroaHA Be4yepom.
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WUcTouHuK: Bloomberg
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BanoTHbLIN PBIHOK

USD/RUB
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UcTouHumk: Bloomberg
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BanoTHbLIN PBIHOK

AnHaMmUKa BaNOTHbIX Kypcos, %

0,8%
0,6%
0,4%
0,2%

0,0% T T T T T I T l T - T T
1}
-0,4%

-0,6% -
-0,8%

QO Q
Q‘\)
S

9
(9
>

L P & X
S X 3
v

N
@)
N \
S S

McTouHuk: Bloomberg
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DPOoHAOBLIM PLIHOK

BTopo aeHb noapan POCCUMCKUME MHAEKCbl aKUMW PacTyT, UTHOPUPYA BHELWIHMW HeraTuBHbIM ¢OH. NHaekc MMBB
npmnbasnaet 0,5%, nogHaswmncb Ao otmeTkn 2018 nyHkTOoB. MHAeKc PTC pactet Ha 0,4% wn poctur otmetkm 1127,8
NyHKTa. BHOBb B /inaepax pocTa OKa3asMCb aKUMWU SNEKTPOCETEBLIX KOMMNAHMN HA OXUAAHUAX, OO CepeauHbl MecALa
COBETaMW AMPEKTOPOB KOMNAHMM ByayT YyTBEPKAEHBI Pa3Mepbl AMBUAEHAOB 33 NPOLU/IbIA FOA.
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UcTouHmK: MMBB, Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



DlKASCOPY E>xepHeBHaa AHaNUTUKa

Swiss Forex Bank & Marketplace

DPOHAOBLIN PbIHOK

AvHamunka mmnposbiX POHA0BbIX UHAEKCOB, %
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Makcum lecuH Hawa aHanuTtuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTeNn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/AX 03HAaKOMJIEHUA, U HE MOMKET ObiTb MHTEPNPeTUPOBaHa KaK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOJIHOTY WAW MPABUABHOCTL Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, YKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEKAT aBTOPaM CTaTby, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblIPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/lbHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTM ANA
onpeaeneHHom Lenn, B OTHOWEHUN Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 3a /tobble MpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C MCMONb30BAaHNEM 3TOWN CTaTbK.
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