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Bpoae 6bl ToNbKO BYepa Hayasaca rod, a BOT
Y)e M nepBblil KBapTaa no3agu. M UTorm ero MoXKHo
NPW3HATb OYEHb AaXKe HEMIOXMMU. Morno bbiTb SBHO
xXyxe. Ho onTumnuam MHBECTOPOB M OFPOMHOE KOJU-
yecTBO CBOBOAHDLIX AEHEr Tak U He Jann UHAEKCam
CKOPPEKTMPOBATHCA XOTb HA KAKyH-TO 3HAYMMYIO Be-
AnunHy. onbITKY TaKOM KOppPeKuuu Mbl BUAENN B
cepegmHe MapTa, HO BCe, Ha YTO OKasa/nucb Cnocob-
Hbl BUpKeBble MeaBeaun, TaK 3TO Ha NPOCAAKY KOTU-
pPOBOK B cpeaHem Ha 2%. Boobuwe Hu o yem! A Ha
npouweglwen Hegene Aaxe 3Ta He3HAUYUTENIbHAA KOp-
pekuuMa 3aBeplumaach U Bce 6e3 UCKNHOYEHMA OCHOB-
Hble MHAEKCbl NOKa3asn Nno ee UToram MoNOXKUTENb-
HYO AMHaMMKY. POCT KOHEYHO MWHMMANbHBLIA - OT
+0,3% B nHaekce DJIA-30 go 1,33% 8 NASDAQ. a u
060poTbl TOXe coBeplIeHHO cpeaHeHbkue. MNocne
MOLLHOIO B3/1€Ta BO BTOPHMK Y HEKOTOPbIX aHAAUTU-
KOB Dbl OXKMOAHWUA, YTO 3TO HA4asi0 HOBOW BOJIHbI
pocta. Ho n pocta He nonyumnocb. MpocTo BHOBb
CTa/IN «3anNUNMBATb» TeKyliMe YypPoBHU. M BHOBb HMU-
KTO HMYEero He 3HaeT U He MOHUMAET - Kyaa? Beepx
nnun BHM3? Pedopmbl Tpamna cTanm ABHO NpPobyKco-
BblBaTb M WX NEPCMNEeKTUBbLI cenyac BeCbMa TYMaHHbI.
MoaTomy - cTpawHo... N yem pganbwe, Tem 6onblue!
Ho 1 nagatb NOKa ToXe HMKTO He enaet. K Tomy e
HedTb Ha Npolwealwen Hegene crapanacb M30 BCeX
CUA noAanepatb PbIHOK. POCT HedTAHbIX KOTUPOBOK
Ha NPOTAMKEHUWN BCEW Heaenn bbin yaANMBUTENbHO CTa-
6MNeH 1, KaK UTOT, Mbl YBUAENWN ee NoYTU 7-MU Npo-
LeHTHbIN pocT. 3TO, ecTecTBEeHHO, OTPa3nIoCb M Ha
LeHax aKuuii KOMMaHMIN CblpbeBOr0 CEKTopa, KOoTo-
pble B cpegHeM NoaopoXanu 3a Hegento Ha 1,8%. A
BOT aKkuMW Angepa pblHKa cnaHueBol HedTM M rasa

kKomnaHun Chesapeake Energy (CHK), Ha ¢oHe gopo-
awuwein HepTM N NO3UTUBHOIO NMPOrHO3a aHaAUTU-
KOB, B3/IETENIN 33 TEKYLLYIO Hegento BoobLwe NoYTh Ha
16%. U paxke npu 3TOM, NOTEHUMAN PocTa Y HUX CO-
XpaHAEeTCcA Ha ypoBHe o0Ko10 60%.

A BOT elle oguH Angep MUPOBOro HepTAHOMO
pblHKa - KomnaHusa Exxon Mobil (XOM) nepexxunsaet
ABHO He Nydwmne BpemMeHa. TONbKO - TO/NbKO Npesu-
AeHT Yosemite Asset Management Msppu Moppoy
(Gary Morrow) 3aaBun B npolleAwunii YeTBepr, 4To
akumm Exxon Mobil Bpoge 6bl Hallynanu gHo B pai-
oHe 81 gonnapa nocne NOYTHM 3-X MeCAYHOro nage-
HUSA, KaK B NATHMLY aKLUUM 3TOM KOMMNAHUU BHOBb 06-
BaMAUCb W NOTEPANN B LeHe 6onee 2-x NPOLEHTOB.
N 3710 6bin XyAWwnii pesynbTaT No UToram AHA cpeau
BCEX aKLMM CbipbEBOrO CEKTOPA.

Ha npoweawen Hepene Ha Toprax MHOCTPAH-
HbIMM akumamm Ha CaHKT-leTepbyprckoi bup:ke Obl-
na 3aknouveHa 7 941 caenku ¢ akumammu 159 smuten-
TOB Ha o6yt cymmy 32 maH. gonnapos CLUA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DIJIA 20 663,22 -0,31
S&P 500 2 362,72 -0,23
NASDAQ 5911,74 -0,04
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OxunpaHua pbiHKa 03 anpens

HoBas Hegens, HOBbIM KBapTan. A BONPOCHI BCe Te e - Mbl Aanblie-To bygem pactu? OTBeTa Noka
HET 1 BCe BOKPYT KaK CTpaycbl MOMNPATaAN B NECOK rosoBy W 60ATCA B3rNsSHYTb Ha OKPYMKatoLme Hac Be-
CeHHMe nensaxu. NoKa ke No uToram NepBoi NONOBUHbLI AHS NOHEeAENbHUKA MOXKHO FOBOPUTb, YTO 06-
Wwmin GoH BNONAHE NO3UTUBHbLIN. UK cKopee Tak - HeraTMB Ha PbIHKE MOKa OTcyTcTByeT. A3maTckmue poH-
[0Bbl€ PbIHKM 3aKpbINMCb B yBEpPEeHHOM natoce. EBponeinckmMe oTKPbINCL B M/OCE, HO NOTOM MeaBeau
pewunnn NpoBepuUTb - He ocaban nn cunbl 6bikoB. Ho NoKanbHaA Npocagka U yxo4 MHAEKCOB K Hyne-
BbIM OTMETKaM ObICTPO 3aBEPLUMANCE U LLEHbI BHOBb MOLWIN BBEPX.

BbixogAwme cerogHA MAKPO3IKOHOMMYECKME JaHHble MHTEPECHbl, HO CWUAbHO MOBAUATL HA
HACTPOEHME YYACTHUKOB TOProB OHW BPAL, /I CMOTYT. XOTA, KaK CYMUTAIOT aHANIUTUKU, NHOEKC MeHeaKe-
pos no npoaakam (ISM index) noKaeT Bce e HeKoTopoe cHUKeHue ¢ 57,7 no 57,1. Ho Bce e Bce, UTO
Bbiwe 50 - 3To xopowo, a oTMeTKa 57 - 3TO NPOCTO BesMKOoNenHO. A B OCTa/lbHOM, NPeKpacHasd MapKu-
3a... HAM NPeaCTOUT CeroAHA OPMEHTMPOBATLCA NMLLIbL Ha 0bLLee HacTpoeHMe N CMOTPETb Ha 6opbby Obl-
KOB U MeaBeen. Kakme HacTpoeHMs BCe e Ha4YyHyT npeobsiagath B Havasie HOBOroO KBapTana?

M3 oTAeNbHbIX UHBECTULMOHHbBIX UAen CTOUT 06paTUTb BHUMaHMe Ha akummn Amazon.com (AMZN)
n Starbucks (SBUX). U Te, n apyrve B HacTosiLLee BpeMa HaxoAAaTCcA Ha NOAbeME U OYeHb CUNbHbI. OaHa-
KO JIOKa/IbHO OHU Ceiuac ABHO MepeKyrn/ieHbl 1 BO3MOXHA JIOKa/IbHaa KoppeKLmsa oT yposHel B $900 no
akumam Amazon (AMZN) n oT ypoBHa $59,5 no akumam Starbucks (SBUX). Ho ecnm Ha pbiHKe 06wWwas cu-
Tyauus 6yaeT HOpMasbHOW, TO 3Ta KOPPEKLMA MOXKET OKa3aTbCs AOCTAaTOYHO HEOONbLIOWN M KpaTKoBpe-
MeHHo. N nocne atoro obe akumm NoMAYT K CBOMM HOBbIM MCTOPUYECKMM MaKCUMYMaM.

YTo Ke KacaeTca obLIero MTora CErogHsAWHMX TOProB, TO MOXKHO OXUAaTb NPOAOMKEHUS «MPO-
TOProBbIBaHMA» AOCTUTHYTbIX YPOBHEN C HEOONbLIMM NOBbIWATENbHbIM TPEHOM M POCTOM MHAEKCOB Ha
0,2% - 0,3%.

MAKPO3KOHOMMYECKAA CTATUCTUKA

Mpeabiayuee
OaTta Bpems Mepuvopn MokasaTenu HaueHue MporHos
03.04.2017 17:00 MapT ISM index 57,7 57,1
03.04.2017 17:00  despans 3arparel -1,0% 1,0%

Ha CTPOUTENIbCTBO

MAO «CaHKT-lMeTepbyprckas 6upska» / +7 (495) 705-90-31 / info@spbexchange.ru



TOM - 10 IYYLUMX AKLUIA

Mo utoram Topros 31 mapta 2017 ropa

LleHa LleHa ayKkumo-
AyKLMOHA | Ha 3aKpbiTuA
BupxeBoii HanmeHoBaHue 3aKpbITUA | Npeablaywero U3meHeHue
TUKep ueHHoMi 6ymaru BS AHA B S B%
AA Alcoa Corp. 34,4 33,49 2,72
Pioneer Natural Resources Com-
PXD pany 186,23 182,48 2,06
The Dun & Bradstreet Corpora-
DNB tion 107,94 105,83 1,99
SRCL Stericycle, Inc. 82,89 81,36 1,88
WMB The Williams Companies, Inc. 29,59 29,06 1,82
NRG NRG Energy, Inc. 18,7 18,37 1,8
BSX Boston Scientific Corporation 24,87 24,45 1,72
BIIB Biogen Inc. 273,42 269,06 1,62
CHK Chesapeake Energy Corporation 5,94 5,85 1,54
KMI Kinder Morgan, Inc. 21,74 21,43 1,45

TOM - 10 XyALWNX AKLIUIA

Mo utoram Topros 31 mapta 2017 ropa

LleHa LleHa ayKkumo-
AyKUMOHA | Ha 3aKpbiTUA
Bup:keBoii HanmeHoBaHue 3aKpbITUA | NpeablayLuiero U3meHeHue
TUKep LeHHoM Gymaru BS AHA BS B%
AN AutoNation, Inc. 42,29 43,49 -2,76
SOHU SOHU.COM INC 39,33 40,38 -2,6
XOoM Exxon Mobil Corporation 82,01 83,7 -2,02
NSC Norfolk Southern Corporation 111,97 114,25 -2
BMY Bristol-Myers Squibb Company 54,38 55,36 -1,77
E. . DU PONT DE NEMOURS AND
DD COMPANY 80,33 81,64 -1,6
DG Dollar General Corporation 69,73 70,86 -1,59
HES Hess Corporation 48,21 48,98 -1,57
KSU Kansas City Southern 85,76 87 -1,43
Occidental Petroleum
(0) 44 Corporation 63,36 64,27 -1,42
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