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MporHo3 Ha AeHb

BHelHWI GOH Ha yTpOo MATHMLbLI pacroAaraet K
nokynkam. [robanbHbie (GOHAOBbIE UHAEKCHI
MpenmMyLLIECTBEHHO TOPIYIOTCA B «3EAEHOMN 30HE».
UHAekc MMBBE 0OTKpoer A€eHb u4yTb BbllIE
BUYEpaLLHEro 3aKpbITUS.

B UeHTpe BHUMAaHWUS AOKaAbHOIO pblHKA -
3acepaHne L6 PO, BepAMKT KAIOYEBOK CTaBke
BbiHecyT B 13:30. B 15:00 HayHeTcs npecc-

KOHpepeHUMs  IAAbBUPbl  HabuyarmHou.  Mbi
OXUAGEM CHUXEHMS CTaBKW Ha 25 6.1.
U3  KopropaTuBHbIX  COOLITUN OTMETUM

oryeTtHocTb MarHuta v Pacnaackou. OTmeTum
TaKXxe U NMoCAeAHWUI AeHb TOproB Ha MOCKOBCKOM
Bupxe ars akumin @apmMmcraHaapTa.

Npaduk nHaekca MIMBB (60 mun.)
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Auvaepbl pocta/napeHUn, % saaeus

AAPOCA ao
Pacrnaackasi ao 33
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TpaHcHegTb @n
ABTOBA3 an
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OCK ESC ao

UctouHuk: Reuters

MupoBble $pOHAOBbIE UHAEKCDI

HaumeHoBaHWe LieHa N3amvetetue (%)
MHAMKaTopa sakpbius  AeHb  Mecau,  Toa
MMBB 2051,04 | 0,51 | -3,60 | 9,10
PTC 112435 | 0,41 | -3,21 | 29,92
S&P500 234596 | 0,11 | -0,82 | 15,18
DJIA 20656,58 | -0,02 | 0,42 | 18,02
NASDAQ 5817,69 | 0,07 | -0,82 |21,99
VIX 13,12 242 | 13,40 |-12,18
DAX 12039,68 | 1,14 0,60 | 20,12
Nikkei 19085,31| 0,23 | -1,563 | 12,26
Shanghai Com. 324855 | 0,40 | -045 | 7,93
BOVESPA 63530,79 ( 0,01 | -8,00 |27,85

UctouHuk: Bloomberg

UHaUuKaTO

bl BAAIOTHOIo pbiHKa

HaumeHoBaHue Llena N3meHeHue (%)
HHAMKaTOpa 3akpbitus  AeHb  Mecau Toa
MHaeke pomapa 99,76 0,08 | 1,59 | 3,87
USD/RUB 57,47 0,56 | 0,11 |-16,40
EUR/RUB 61,96 0,69 2,27 (-19,34
EUR/USD 1,08 0,13 | 2,33 | -3,56
GBP/USD 1,25 0,30 0,39 (-11,30
JPY/USD 11094 | 0,21 | -2/41 | -128
CNY/USD 6,88 0,41 | 0,00 | 5,79

UctoyHuk: Bloomberg

UHAMKATOPbI TOBapPHbIX PbIHKOB

HanumeHoBaHue LleHa NamveHetue (%)
MHAMKaTopa 3akpbitua  AeHb  Mecaun  Top

Hedtb Brent ($/6ap) | 50,56 0,16 |-10,77 | 24,93
Hedtb WTI ($/6ap) 47,70 0,71 | 11,76 | 19,88
3onoTo ($/yHuy) 124520 | 0,29 | 0,77 | 2,06
Cepebpo ($/yHu) 17,59 0,28 | 2,13 | 15,34
MaatnHa ($/yHL) 962,15 0,13 | 413 | 0,29
Hukenb ($/TOHH) 9988,75 | 0,40 | -7,81 | 13,43
Meab ($/TOHH) 5825,00 [ 0,29 | -3,88 |17,69
Anomunmi ($/ToHH) | 1929,00 0,53 247 |26,74
HatypanbHblii ra3 3,05 1,33 | 18,99 | 70,07
Yronb ($/TOHH) 150,40 0,00 | -3,96 | 7529

UcrouHuk: Bloomberg



KUTduHaHe
v Bpokep

www.brokerkf.ru

HakaHyHe poccuiickue ¢GOHAOBBIE  MHAEKCHI
NPOAEMOHCTPUPOBAAU pa3HOHaMNpaBAEHHYHO
AMHaMuKy. MHaekc MMBB cHusunaca Ha 0,51%,
A0 2 051,04 n. PTC cymen yaepxatbCcsi Ha
NMOAOXWUTEABHON TEPPUTOPUN U GUHULLMPOBAA C
pesyabtatom  0,11%, 3aBepwmB TOprM Ha
otmeTke 1124,35 n.

C)/AFI no nNOCA€EAHUM HECKOAbKMM TOProBbIM
ceccnmaM Ha AOKaAbHOM pPblHKe aKLlMD'I HEeT
€ANHOIo MHEeHUA KyAa ABUMaTbCA AaAbLLUE. PbiHOK
pacTeT CKPOMHbIMW TeEMNamMu1, C APYroi CTOPOHbI,
n odeBUAHBIX MNMOBOAOB ANA  pacrnpopax He
HabAopaeTCA.

B AMpepax BuepallHEro pocta akuuMuM aAMa3HOoM
komnaHun AAPOCA (+3,62%). Poct 6ymar
NMOAAEPXAAU CAYXM O BO3MOXHOM YBEAUUYEHWUU
AMBMAEHAHBIX BbInAaT 3a 2016 r. ¢ 50% uucton
npubbiAn A0 75%. OAHAKO, 3TU CAYXM HE UMEoT
noa coboi HUKaAKMX OCHOBaHWI. B ¢BA3KU ¢ aTUM
aKUMM KOMMAHWUM CEeropHA MOryT Nepentn K
koppekuun. OAHAKO, OTMETMM, 4YTO Aaxe U 6He3

YBEAUUEHUA  AMBUAEHAOB WX  AOXOAHOCTb
3HAYWUTEABHO BbllLIe CpeAHEePbIHOYHOM.
Mo3nTMBHO CMOTPUM Ha bymaru B

CPEAHECPOUHON NEPCrNeKTUBE.

Aydlle pblHKA BYepa BbIFASAGAM W aKUUK
Pacnaackoi (+3,33%). CeroaHs ¢ yTpa KoMnaHus
NpeACTaBUMA@ CUAbHbIE OGUHAHCOBbLIE PE3YyAbTaThl
3a 2016 r. PekomeHayem Bymaru ¢ nokymnke.

B Aupepax napenua otmetmcb ®OCK  E3SC.
KanutaaMsauuss KOMMNaHWM YMEHbLIMAACh Ha
2,87% Ha ¢®OHe npepCTaBAEHHbIX OUHAHCOBbIX
pe3yAbTaToOB 3a MPOLWAbIX FoA. OTYET NPU 3TOM He
Bbl3bIBAET CWMAbBHOIO HeratMBa, OCHOBHOM Xe
dokyc B akumaAx OCK EI3C - pasmep
NPEeACTOSLLIMX AMBUAEHAOB, KOTOPbIM MOKa UTO He
MOHSATEH.

B npoaonXeHME TEMbI KOPNOPaTMBHbIX OTYETOB
OTMETUM U UHAHCOBbIE pesyAbTaTbl Pycluapo,

MOCAE  KOTOPbIX Yy WHBECTOPOB  BOMPOCOB
BO3HMKHET OOAblUE, YEM KOMMaHUA MOXET
NPeAoCTaBUTb  OTBETOB.  [loHMXaem  Hally

pekomeHpaums ¢ NMOKYMATb poo AEPXXATD.

Ha nepBbii B3rAflp KapTMHa npeacTaBAseTcs
NO3UTUBHasA: uMucTaa NPUObIAb KOMMaHUKU 33 oA
BblpocAa Ha 46% ao 39,75 MApA. pyb., Bblipyyka
- Ha 7,6% - po 374,1 mapa. pyb., nokasaTeb
EBITDA - Ha 36,7% - apo 100,3 maApa. pyb.
OpHako, pblHOK akuui Pycruppo 3to epBa Av
obpaayer.

Aeno B TOM, 4UTO GaKTUMYECKUW pesyAbTaT Mo
ynucTom NprBbLIAK CYLLECTBEHHO XyXxe
CPEAHEPbIHOYHOIO KOHCEHcyc-nporHoda (55,2
MApPA. py6.). B cayuae ¢ Pycruapo ato ocobeHHo
Ba)XHO, MOCKOAbKY UMEHHO MCXOASl M3 BEAWYMHDI
YUCTON NPUOBLIAM PACCUMTLIBAETCA EXETrOAHbIN
AVMBUAEHA. PbIHOK 3aknapbiBan OAHW UMOPEI, a No
daKTy OHW MOTYT OKa3aTbCH MOYTU Ha TPETb HUXE.

Bonpoc pasmepa AMBMAEHAOB Pycruppo 6yaet
pellatbcsi B TeueHMe bamxanunx HepeAb. Noka
BO3MOXHbI MpaKTUuecku Atobble mncxoabl. CTouT
CAEAMTb 33 pas3BUTUEM COObLITU U BblTb FOTOBbLIM
K KOPPEKUMU aKUMKU KOMMaHUW B OAMXanLine
HeaeAn.  [oppobHee ¢ HalMM B3rASAOM Ha
Pycl'mapo Bbl MOXETE NO3HAKOMMUTLCS MO CChIAKE

CeropHsi B LEHTPE BHUMAaHWA AOKAAbHOIO PbIHKA
- 3acepaHue LUb P®, BepAMKT KAHOUEBOW CTaBKe
BbiHecyT B 13:30. B 15:00 HauHeTcsa npecc-
KOHPepeHUMsa  IOAbBUPbI  HabuyaanHoW.  Mbl
0XMAQEM CHMUXEHMA CTaBKKU Ha 25 6.n.

UcTtoyHnK: KUT ®uHaHC bpokep
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KaneHaapb co6biTUH
Makpo3aKoHOMUYECKUE COObITUA

MoHeaenbHUK 20 mapTa
BbIxopHOM A€Hb B ANOHUM

10:00 LleHbl NPOM3BOAUTENEN /T deBparb % GE 2.4 3.2
BtopHuKk 21 mapTa
12:30 NHAEKC NOTPeOUTEABCKUX LEH /T deBpanb % GB 1,80 2,10

Cpepa 22 mapTta
Bctpeya koMuTETa MO MOHWUTOPUHIY BbIMOAHEHUSA BEHCKUX AOFOBOPEHHOCTEN B KyBenTe
(22-23 mapTa)

17:30 3anacbl HedTH EIA Heaens us -0,24 -

MAH.

6app.
YetBepr 23 mapTa

10:00 WHpeke notpebutenbckoro poBepusa Gfk — anpeab % GE 10,00 10,00

15:30 MepBUUHbIE 06paLLEHUs 3a NocobBUAMU epers  Toic. Us 241,00 i

no 6espaboruue
MNatHnua 24 maprta
3acepanue LB PO

11:30 MHAEKC AEAOBOU aKTUBHOCTU B chepe T i GE 54,40 54,40
YCAYF, NPEAB.

11:30 NHAEKC AEAOBOU aKTUBHOCTU B MapT : GE 57,00 56,50
MPOMBbILLUAEHHOCTU, NPEAB.

12:00 MHAEKC AEAOBOU aKTUBHOCTU B chepe T i EU 55,60 55,30
YCAYT, NPEAB.

NHAEKC AENOBOM aKTUBHOCTHK B

12:00 MapT - EU 55,50 55,20
NPOMBbILLUAEHHOCTH, NPEAB.

13:30 Paamep katoueBoi ctaBku LIB PO (%)

15:30 Mpecc-koHbepeHuus raaBbl LB PO 9abBupbl HabuyaaMHOM

15:00 BBl r/r deBpanb % RU 0,90 -

15:30 3aka3sbl Ha ToBapbl AAMTEABHOIO Gespans % Us 1.80 1,50

NoAb30BaHUA
21:00 AaHHble Baker Hughes no 6ypoBbiM e | e Us 789 i

yCTaHOBKaMm
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KaneHpapb cobbiTumn

KopnopaTuBHble COObITUA POCCUUCKOIO PblHKa aKUUU

m KopropatieHoe cobbithe

BtopHuk 21 mapTta
MTC Myb6ankauma PprHaHCOBbLIX pe3yAbTaToB 3a 2016 r. no MCPO
FOHunpo MybAankauma ¢uHaHCOBbIX pe3yAbTaToB 3a 2016 r. no PCBY
Cpepa 22 maprta
CaHkT-
MeTtepbypr
AANPOCA  AeHb MHBecTopa B AOHAOHE
YetBepr 23 mapTa
Pycruapo  MNybankauma ¢pUHAHCOBbLIX pe3yAbTaTtoB 3a 2016 r. no MCHO
M.Buaeo  TMybankaums prHaAHCOBbLIX pe3yAbTaTtoB 3a 2016 r. no MCHO
MatHmnua 24 mapra
lpynna MUK  Mybankaums ¢éuHaHCOBLIX pe3yAbTatoB 3a 2016 r. no MCOO
Maruut MybAnkauma ayaAnpoBaHHbIX GMHAHCOBBIX pe3yAbTaToB 3a 2016 r. no MCOO
Pacnaackasa [ybankaumsa GMHaAHCOBbIX pedyAbTaTtoB 3a 2016 r. no MCOO
®ocarpo  NybanMkauusi dMHAHCOBLIX pe3yAbTaToB 3a 2016 r. no MCHO
GapmctaHaapT MpekpalleHne TOProB akUUsMU KOMMNaHWUK
[NoHeAeAbHUK 27 MapTa

MybAvKkauma drMHaHCOBbLIX pe3yAbTaTtoB 3a 2016 r. no MCOO

X‘z:zit:” My6ArKauma GpUHaHCOBbIX pesyAbTaTtos 3a 2016 r. no MCPO
Yereepr 30 mapta

Pyclnapo  MybAMKauma GpUHAHCOBbLIX pe3yAbTaToB 3a 2016 r. no PCBY
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KOHTaKTbI

8 800 70000 55
8 (812) 611 00 00
8 (495) 981 06 06

CaHkr-leTepbypr, yr. Mapara, 69-71
busHec-ueHTp «PeHeccaHc [1ha3a»
MockBa, [MocaepHnn nep., 11, ctp.1
busnec-ueHTp «AH-POH»

KWUT ®unanc (AO).

AMUEH3UK NPOdECCUOHAABHOTO YYyaCTHWMKA pblHKA UeHHbix 6ymar ®COP Poccun BblpaHbl  Ha
OCYLLLECTBAEHME:

- AMAepckon peatenbHocTH Ne 040-06539-010000 ot 14.10.2003,

- 6pokepckoi aeAtenbHocTH Ne 040-06525-100000 ot 14.10.2003,

- AEATEABHOCTM MO YNpaBAEHWIO LeHHbIMKU Bymaramu Ne 040-13670-001000 ot 26.04.2012,
- penosuTapHoi peAtenbHocTn Ne 040-06467-000100 ot 03.10.2003.

Be3 orpaHuMueHnst CpoKa AENCTBUS.

HacTosiwmii 0630p NOATOTOBAEH UCKAKOUMTEABHO B UHGOPMALIMOHHBIX LIEASIX.

HW NOAHOCTbIO, HU B KaKOW-AMBO YacTu He NpeACTaBAsieT coB0M MPEeANOXKEHUE MO MOKYMNKE, NPOAAXE UAK
COBEPLUEHUID KAKUX-AMBO CAEAOK WMAM WMHBECTMLMIA B OTHOLIEHMM YKa3aHHbIX B HacTosilem o063ope
LEHHbIX ByMar 1 He IBASIETCA PEKOMEHAALIMEN MO NPUHATUIO KAKUX-AMBO MHBECTULMOHHBIX PELLIEHUH.

MHPopmaums, MCNOAb30BaHHAsA NPW MOAFOTOBKE HacTosilwero o63opa, NoAydyeHa M3 NPeAnOAOXMTEAbHO
AOCTOBEPHbIX UCTOYHMKOB, OAHAKO NMPOBEPKa UCMOAb30BaHHbIX A@HHbIX He nNpoBoaMAacb U KUT OuHaHc
(AQO) HEe paeT HUKAKMX rapaHTUIt KOPPEKTHOCTU, COAEpPXAaLLENcs B HacTosieM o63ope uHbopmauuun. KUT
®uHaHc (AO) He 06£3aH OOHOBAAITb MAM KakMM-AMBO 06pa3omM aKTyaAM3uMpoBaTb HacTosLWMK 0630p,
opHako KUT ®uHaHc (AO) MmeeT npaBoO MO CBOEMY YCMOTPEHMIO, 6e3 Kakoro-AMbo yBEAOMAEHUS
M3MEHSATb U/MAU AOMOAHSITb HaCTOALLMIA 0630p M copepXalllMecss B HEM pekoMeHpauuu. Hactosuwimi
0630p HEe MOXET bbiTb BOCNPOMU3BEAEH, ONYBAMKOBAH WAM PAcnpPOCTPaHEH HWU MOAHOCTbIO, HU B KaKOW-
AMB0 yacTh, Ha Hero HeAb3sl AeAaTb CCbIAKM WMAM MPOBOAWTb M3 HEro umTaTbl 6€3 npeABapUTEAbHOrO
nucbMeHHoro paspetieHns KUT OunaHe (AO). KUT duHaHc (AO) He HeceT OTBETCTBEHHOCTU 3a AtOOble
HebAaronpusTHble MOCAEACTBUSI, B TOM UMCAE YObITKM, MPUUMHEHHbIE B pPe3yAbTaTe WMCMOAL30BaHWA
MHOOPMALMK, COAEPXALLENCS B HacToAleM o0630pe, MAM B pPe3yAbTaTe WMHBECTULIMOHHbLIX PELLIEHUH,
NPUHATBIX HA OCHOBAaHWW AQHHON MHOOPMALUH.

KomnaHua He HeceT OTBETCTBEHHOCTW 3a Pe3yAbTaTbl MHBECTULIMOHHbLIX PELUEHUI, NPUHATLIX KAMEHTOM
Ha OCHOBe HacTosillero 0630pa, aHaAAMTUUYECKMX MaTepuanoB, PEKOMEHAALMK, NpPOrpaMmMHOro
obecneyeHns, Kakux-AMbo ¢arnoB W/MAM MHOM WHOPMAUMKU, MOAYYEHHOM KAMeHTOM OT KomnaHuw.
PelleHne 0 COBEPLUEHWU COOTBETCTBYIOLIEN CAEAKM NPUHUMAET TOAbKO KAMEHT. Pasmep
MHBECTMPOBAHHOIO Kanutana WKAMEHTAa MOXET YBEAMUMBATLCA WAM YMeEHbluaTbCs. Pe3yAbTaThbl
WMHBECTMPOBAHUS B NPOLUAOM HE OMPEAEASIOT AOXOAbI B ByAyLLEM.

3a coBepLIEHWEe CAEAOK C UeHHbiMW Oymaramu B3MMAaeTCa KOMWCCMOHHOE BO3HarpaxaeHue B
cootBeTcTBUM € Tapudamu KUT dunaHc (AO). BO3MOXHbI KOMUCCUW TPETbUX AULL.
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