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OnaceHuna pocTta 3anacos cbipba B CLUA cTanm npuynMHOMN nageHusa ueH Ha HedpTb
Ha HOBble MWHMMYMBbI TeKywero roaa. [loBogom AnA CHUXKEHMA CcTana
nybnnkauma oTt4éta AMEPUKAHCKOrNO MHCTUTYTA HepTHn, COrnacHoO KOoTopomy
3anacbl CbipbA HEOXWAAHHO Bbipocau. Bcnen 3a akuuMamm HedpTerasosblx

KOMNaHUM N OGaHKOB cerogHA CHUKatoTcA ¢GOHAOBble WHAEKCbI €BPOMencKux
CTPaH.
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3a MUHYBLLUME CYTKM CTOMMOCTb bappensa mapku Brent cHmsmnacb Ha 3,7% Ao $50,2 Ha onaceHMax pocTa
3anacos cbipbA B CLUA. [JaHHble OXXMAaHMA NOATBEPANINCE NOCNE TOTO, KAaK AMEPUKAHCKUN UHCTUTYT HEPTH
BO BTOPHMK HOYbIO ONybAMKOBAN CBOM exKeHeaenbHblIM OTYeT, COrMacHO KOTOPOMY 3anacbl Cbipo HEPTU B
CLUA Bbipocnu Ha 4,5 mnH 6bapp, 4TO OKasanocb B ABa pa3a bosblie 0XUAaHUW pbiHKA. Bcnep 3a ueHamu Ha
HePTb CHU3UIUCb aAKUUM aMEPUKAHCKUX HedPTerasoBbix KOMMaHuK. [0 HawmMm nporHos3am, B NepBOMU
NONI0OBMHE TOProBOW ceccumn B cpeay byaeTt Habnoaatbcs ctabunmsaumsa ueH Ha HedTb BOINM3U JIOKANbHbIX
MMWHUMYMOB. B ganbHenwem Ha xo4 TOPros NOB/UAET BbiXxod 0PULMANIBHON CTaTUCTUKM OT MuHaHepro CLUA
NO U3MeHEeHMUIO 3anacoB HedpTn n obbemoB A0bblun. KOHceHcyc aHannTuKoB Bloomberg nporHosupyert, uto
3anacbl yBenm4yartca anwb Ha 1,8 maH 6app.

Bcnen 3a ueHamu Ha HedTb CErogHA CHUMKAOTCA M €BPONencKne UHAEKCbl aKLUWM, KOTOPble Ha TeKyLl Ui
MOMEHT TepAatoT B cpegHem no 0,8%. TaKkke AaBneHue Ha rnobanbHbiM PbIHOK aKL MM OKa3biBalOT onaceHus,
yto JoHanbay Tpamny He yaaTbCs peanmsoBaTb ObICTPO cBOM npeaBbibopHble obewaHua. HanoMHUM, YTO
aMepUKAHCKMEe W eBpPOoNencKMe WHAEKCbl [AeMOHCTPUPOBaAAM POCT C HOABPA Ha OXWMAAHMAX, YTO
3aKOHOAATe/IbHble MHULMATUBBLI HOBOro npesnaeHTa CLUA B byayuem Nno3nTUBHO CKaXKYTCA Ha Temnax pocTa
rnob6anbHOM SKOHOMMUKMW.
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CobbiTne

Toprosbiii 6anaHc

Toprosbiii 6anaHc (ckop.)

3kcnoprt (r/r)

Mmnopr (r/r)

Canbpo nnatexkHoro 6anaHca ELLB, ¢ yu. ces.
Canbao nnatexkHoro 6anaHca

3aAaBKM Ha nnoteky ot MBA

nnuy, (wa/va)

UML, exxeHea. (c H.T.)

MpoAaku Ha BTOPUY. PbIHKE XWU/bA

MpoAakun Ha BTOPWY. pbIHKe Xuabsa (M/m)
[JenoBas yBepeHHOCTb

Mpown3B. yBEPEeHHOCTb

PO3HMYHbIE NPOAAXKM, UCKI. aBTOM. TONIMBO (M/M)
Po3HMYHbIE NPOAAXKM, UCKI. aBTOM. TONMBO (r/r)
MepBUYHbIE 3aABKN Ha Nocobue no 6espaboTuue
MoBTOpHbIE 3aABKN Ha Nocobue no 6espaboTtuue
30/10TO ¥ MeXAYyHapoaHble pe3epsbl

Mpoaakn Ha NepBUY. PbIHKE XWUbA

Mpopaxkun Ha NepBuY. pbiHKe Xuabs (m/m)

®PBE KaH3ac-Cutu: MNponssBoacTso
MoTpebuTenbcKan yBepeHHOCTb

CrpaHa
AnoHunAa
AnoHunAa
AnoHunAa
AnoHunA
EBpo3oHa
UTtanuna
CLLIA
Poccusa
Poccuma
CLLA
CLLA
®paHuua
PDpaHums
BenvkobputaHumn
BenukobputaHumn
CLLIA
CLLA
Poccua
CLIA
CLIA
CLLIA
EBpo3oHa

Mepwvog, 063(Ma) MNpea.
deBpanb ¥807.2b -¥1086.9b
deBpanb ¥551.9b ¥155.5b
deBpanb 10.10% 1.30%
¢deBpanb 1.30% 8.50%
AHBapb - 31.0b
AHBApPb -- 5535m
Hepena -- 3.10%
Hepena -- 0.10%
Heaena = 0.90%
deBpanb 5.58m 5.69m
deBpanb -2.00% 3.30%
mapTt 104 104
mapT 107 107
deBpanb 0.30% -0.20%
¢deBpanb 3.20% 2.60%
Henens 240k 241k
Heaens -- 2030k
Heaens -- 391.4b
deBpanb 565k 555k
deBpanb 1.80% 3.70%
mapT 14 14
mapT -5.9 -6.2

McTouHuk: Bloomberg
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CtaBkn PEMO B Kutae crtabunmsmpoBanucb nocne Toro, Kak HapoaHbih 6aHK Kutaa npoBen WHTEPBEHUUU [AEHEKHOWM
NIMKBMAHOCTM B pasmepe 110 mappg toaHen ¢ Havana Hegenun. Ha Tekywmin momeHT cTaBka cemugHeBHoro PEIMO cocrasnseT B
Kutae 5%. HauaBliaAaca pacnpogaka Ha pbiHKe akuuit cnocobcTtBoBasia 6erctBy MHBECTOPOB B HM3KOPMCKOBAHHbIE 06aMrauum
€BPONENCKMX CTPaH, AOXOAHOCTM KOTOPbIX CEMYAC CHMUMKAOTCA B cpegHem Ha 5-6 6.n. JOXOAHOCTb aMepPUKAHCKMX Ka3HAYEMUCKMX
rocobnuraunii cHusmnacb Ao 2,4%. LeHbl Ha pybnesble rocobanraumm CHMXKaTCA BCAen 3@ KYPCOM HALMOHA/NbHOM BankoTbl.
doxogHoctb OP3 cepun 26027 ¢ noraweHnem B 2027 rogy Bbipocna o 7,98%, oTcTynne OT MHOTOIETHUX MUHUMYMOB.

CeroaHsa MuHouH PO npoBeaeT pasmelyeHune asyx BbinyckoB OP3 Ha obuiyto cymmy 40 mapg, pyb.

JoxoaHocTu KopnopaTUBHbIX 06aurauui
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MUcTouHuK: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukASCoOPY E>xepHeBHas AHanNUTUMKa

Swiss Forex Bank & Marketplace

Kypc eBpo npoTuB A0/s1apa KOPpPeKTUpyeTca BHU3 MHAEKC Aonnapa CWWA
Ao 1,0781, KomneHcMpysa BYepalHWK  B3JeT,

KOTOpbI Obln  OCHOBAaH Ha wuTorax aebartoB
KaHAWAaToB B npesnaeHTbl PpaHumnmn. Kypc gonnapa

100,8

OTHOCUTENIbHO KOp3uHbl BantoT DXY pactet go 99,92 100,5
MNYHKTA, OTTONKHYBLUMCb OT MMHUMYMOB MOC/AEAHErO -t i .
mecAaua. 100,2 .!.D_,_DI? —*?Tli
T

Poccuicknin pybab cerogHA PyxXHYA HUMXKE OTMETKMU I Ty
58 py6./ponn., oBurascb BHU3 BCaen 3a LeHaMK Ha 99,9
HePTb.
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BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK

AnHaMmuKa BantoTHbIX Kypcos, %
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BHewHUN HeraTuBHbIN GOH M NageHMe UeH Ha HedTb OKa3blBAKOT AAB/IEHME HA POCCUMCKME MHAOEKCHbI akUuWMK B cpeay.
NHpekc MMBB Ttepset 0,6%, cHusmBwKnCcb A0 2025 nyHKTOB. Jlydwe pbiHKA BbIMAAAT NPUBUNETMPOBAHHbIE aKUUK
«CyprytHedTerasza» (+0,2%), Ha OXMAOAHMAX NEPEOLUEHKU BaJIOTHLIX BNOXKEHWUA KOMMNAHMW B CTOPOHY MNOBbIWEHMA. B
nmaepax nNageHua OKas3aZncb aKuMM POCCUUCKMX OaAHKOB, KOTMPOBKM KOTOPbIX CHUXAOTCA B cpeaHem Ha 2%.
OnybnnKkoBaHHble BYEpa AaHHble MO PO3HMYHbIM Npogaxam B PP 3a peBpanb OKaszanacb Xy)Ke OXUAAHWM PbIHKA, YTO
MNOBbICK/I0 ONaceHna NnaaeHna sKoHoMuku PP B Tekywem roay. MHaekc PTC cHuKaeTca Ha 1,3% Bcnep 3a Kypcom pybns.
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DPOHAOBLIN PbIHOK
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHMYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTeNn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/AX 03HAaKOMJIEHUA, U HE MOMKET ObiTb MHTEPNPeTUPOBaHa KaK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOJIHOTY WAW MPABUABHOCTL Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, YKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEKAT aBTOPaM CTaTby, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblIPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/lbHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTM ANA
onpeaeneHHom Lenn, B OTHOWEHUN Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 3a /tobble MpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C MCMONb30BAaHNEM 3TOWN CTaTbK.
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