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PbIHKA MHOCTPAHHbIX AKLIUI

PbIHOK B TYMAHE... MOYTU KAK EXXUK...

20 MAPTA 2017 TO4A

OnaTb HoMb. ONATb 6e3blgenHble TOPrM C MU-
HMMabHbIM U3MEHEHMEM LeH. 3aTulbe? HasepHoe,
Aa. Ho Bce e cTouT 06paTnTtb BHMMaAHME Ha aKT,
KOTOPbIA CBUAETENLCTBYET O TOM, YTO He BCe CMOo-
KOWMHO B AATCKOM KOpoJieBcTBe. 3To - 060poT TOPros.
B nATHWUY Ha coBepLlIEeHHO CMOKOMHOM pbliHKe 060-
pPOTbl aBCONOTHO MO BCEM OCHOBHbIM MHAEKCAaM OKa-
33/IMCb CamMbiMM BONbLIMMW B 3TOM roay U 6AU3KMMU
Mo 3HAYEHWUIO K 3KCTpemasibHbiM 3a nocnegHue 10 -
15 net. BOT Tak Ha POBHOM MeCTe y4YaCTHWUKM PbIHKA
BAPYr B34yManu - ofgHU pe3ko npogaTte bymaru, a
Apyrve - Takke pesko ux Kynutb. C yero 6bl 3T0?
MpAamoro oTBeTa HeT, XOTA KOCBEHHO 3TO KOHEYHO e
CBUAETENbCTBYET O AOCTAaTOYHO HEPBHOM 06CTaHOBKE
Ha PbIHKE W HbIHELWHAA YMUPOTBOPAIOLWAA TULIMHA
ABNEHNE BPpEMEHHOE.

A noka mbl BUAMM TULWb U rnagab. CoBeplueHHO
CNOKOMHbIe NATHUYHbIE TOPrM 3aBEPLUNANCH HE TO/b-
KO MWHMMAJIbHbIM M3MEHEHWEM MHAEKCOB - B npe-
AeNax HeCKOIbKUX COTbIX MPOLLEHTOB, HO U TaKUM Xe
MWHMMANbHbIM M3MEHEHNEM B pamMKax OTpac/eBoro
cpesa. Jlyywe Bcex CMOTPE/IUCb B MATHULY aKUuUK
9/IeKTPO3HEPreTUKM, KOTOopble BbIPOC/IM B CPpeaHeM
Ha 0,6% W KpYMNHbIX NPOMbILIEHHbIX KOMMAHWUM, aK-
LMW KOTOPbIX NOAOPOXKaNAUN B cpeaHem Ha 0,5%. Oco-
6EHHO XOpolWM OblIM AKUUM KOMMAHUIA BOEHHO-
NPOMbILLIEHHOFO KOMMAEKCa, MOKasaBlMe POCT Ha
1% un 6onee.

B oTcTatowmx e B NATHULY Oblan akuumn Kpyn-
HbIX GaHKOB, KOTOpble noTepsanu B cpeaHem 0,6% oT
CcBOeW KanuTanusaumu. OCHOBHOM ypap npu 3TOM
npuwencs Ha akumm Morgan Stanley (MS), KoTopble
npocenu noytm Ha 3%. [pUUYMHOM TaKoM CUNbHOWM

pacnpofaxu crana MHopmauma 0 TOM, YTO Ktoue-
BOM TOn-MmeHezKep 6aHKa B A3nn M KPYNHbIN cneym-
ANUCT NO CAUAHMAM U nornoweHnam lMNutep YaHr B
camom 6amkanwem byayuiem NoKUHeT H6aHK. Mutep
YaHr pabotaet ¢ Morgan Stanley ¢ 1999 roga. KoH-
KpeTHble NPUYMHbI EFO YXO4a NOKa He pasraalatoTca,
HO Yy)Ke 3aAB/IEHO, YTO 3TO He CBA3aHO C HeJaBHUM
YXO4OM rnaBbl A3MaTCKOro oTaeneHus 6aHka MS
Puuyapaa BoHra. 310 66110 0 Nnoxom. Ecnm e roso-
PUTb O XOpPOLUEM, TO CTOUT BbIAENNUTb MO UTOram NAT-
HUYHBIX TOpros akuuu Starbucks (SBUX), nokasasLume
OT/INYHbBIN U yBepPeHHbIA pocT Ha 1,73%. Y aTol Kom-
MaHWUM MHOTO NOKNOHHWUKOB (B KOHLE KOHLLOB Mbl e
BCe NbemM Kode!) n OHM yXkKe COCKy4YMIUCb 3a XOpo-
WKWM TPEHAOM B 3TUX aKumax. MoxeT 6bITb 3TO byaeT
OENCTBUTENIBHO Ha4vya/loM BOCXOXAEHUA K HOBbIM
BEPLUMHAM.

Mo nToram TOProB MHOCTPAHHBIMWN AKLMAMM Ha
CaHkT-MeTepbyprckoin buprke 3a npolweaLyo Hege-
o 6bi1o 3akaodeHo 9 835 caenok ¢ akumamu 147
SMUTEHTOB Ha 06Lyto cymmy 6onee 50 mnH. gonna-
pos CLUA. Mpwn aTom nepBas Tpolika Hambonee nnMK-
BMAHbIX aKUWA MO KOAMYECTBY CAENOK ocTanacb 6e3
nameHeHuit - Apple (AAPL), Facebook (FB) u First
Solar (FSLR).

TeKyuwiee U3meHeHue
3HauyeHue B %
DJIA 20914,62 -0,10
S&P 500 2 378,25 -0,13
NASDAQ 5901,00 +0,00
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OxXnpgaHuma poiHKa 20 mapra

Hepena HaunHaeTcA C coBepLlUEHHO nacMypHon noroapl. HedTb Nnagaet ns-3a pocTta paboTaroumx
6YypOoBbIX BbIWEK M HEOMNPEAENIEHHOCTU B MPOAO/MIKEHUN B cCamMoM Bamkanwem byayuiem nporpammbl
COKpauweHua aobbiun HedTn HedTeaobbIBAOWMMM CTPAaHAMKN. A3MATCKME U eBPONEeCKMe pbiHKU XOTb U
B He6O/IbLLIOM, HO TOXKE B MMUHYCE U BbIXOAMUTb U3 HEro NOKa He cobupatotca. Mpoweawan B 3TU BbIXOA-
Hble BCTPeYa MUHUCTPOB GMHAHCOB cTPaH G-20 HMKAKOWN ACHOCTU B TEKYLLYH CUTYyaLMUIO B MUPOBLIX HU-
HaHCcax He BHecNa, a ckopee ewe 6osblie HanycTuna TymaHy. OcobeHHOo cTapancs B 3TOM Aene MUHUCTP
¢unHaHcoB CLUA CtnBeH MHy4YMH, KOTOPbIM Gbl/1 COBEPLUEHHO HE FOTOB K 3TOM BCTPEYE U ero BbiCTyn/e-
HUWE CBEJIOCb K YTEHUIO MO ByMarkKe KaKUX-TO CoBepLUEHHENLWNX GUHAHCOBbIX BaHaNbHOCTEN.

M nosToMy MHOIMMM y4acTHMKaM PbIHKA CelYac KaxKeTcs, YTo OHM BOObLLE HUYEro He NOHMMALoT -
Kyaa uatm? Ha yto opumeHTMpoBaTtbca? KcTaTv, Ha 3TolM Heaene OXKMAOAETCA MacCcoBOE BbICTyNAeHue
uneHoB ®PC, Bkatoyas BbicTynneHue MNpeacepatena [xaHHeT MenneH B yeTBepr Ha KOHdepeHLMM B
BawwuHrToHe. MOeT XOTb OHW BHECYT KaKylo-TO AAICHOCTb BO BCe npoucxogdiuiee? A noka y4yacTHUKam
pbIHKa NPUAETCA BO MHOTOM PYKOBOZACTBOBATLCSA CBOMM NpeACTaB/IeHUEM KO cYacTbe». Tekyllasa Hege-
1A Heborata Ha MaKpPO3KOHOMMYECKME COBLITUA M MO3TOMY Y HAc eCTb LAHC YBUAETb, @ MOXKET 6bITb
[JaKe rnoy4yactsoBaTb B bopbbe bupKeBbix ObIKOB U MeABeAEN - Y KOFO U3 HUX NepBbIMU CAAAYT HEPBbLI?

YTo Ke KacaeTcA KOHKPETHO CEerogHALWHEero AHA, TO CKOpee BCEro Mbl YBUAMM MNPOLOJSIKEHMUE
CNON3aHMA KOTUPOBOK, KOTOPOe Mbl Habntogaem nocne BblieTa PblHKA HaBepX B Mpollealyio cpeay
cpasy e nocne peweHna FOMC ®PC CLLA o nosbilleHMn NPOLLEHTHOM CTaBKKU. BoT Tak Bcerga - 1,5 yaca
pocTa 1 3aTeM 3 AHA NPOCaAKM C BO3BPATOM Ha NpexHue ypoBHU. Kopoye, TYyMaHHO, XMypPO M nacmyp-
Ho...  noka coBepLlueHHOo 6e3biaeiiHo. CTOUM U XKAEM...

MAKPO3KOHOMMWYECKAA CTATUCTUKA

Makpo3aKkoHoOMHYecKue AaHHble B NoHeaenbHUK 20 mapta 2017 roaa He
BbIXOAAT.

TOM - 10 NYYLLUUX AKLIUA

Mo ntoram Topros 17 maprta 2017 roaa

LeHa LleHa ayKuuo-
ayKLUMOHA | Ha 3aKpbiTuA
Bup:xeBoii HanmeHoBaHue 3aKpbITUA | NpeablayLiero U3meHeHue

TUKep ueHHoM bymaru BS aHAa B S B%
CTAS Cintas Corporation 124,87 119,24 4,72
ADBE Adobe Systems Incorporated 127,01 122,35 3,81
BBY Best Buy Co., Inc. 45,74 44,5 2,79
TIF Tiffany & Co. 92,42 89,98 2,71
NVDA NVIDIA Corporation 106,07 103,81 2,18
AVP Avon Products, Inc. 4,43 4,34 2,07
EBAY eBay Inc. 33,7 33,1 1,81
SBUX Starbucks Corporation 55,78 54,8 1,79
NOC Northrop Grumman Corporation 244,25 240,28 1,65
PYPL PayPal Holdings, Inc. 43,08 42,4 1,6
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TOM - 10 XYALINX AKLIWIA

Mo utoram Topros 17 mapta 2017 roaa

LUeHa LeHa aykuuo-
AyKLMOHA | Ha 3aKpbiTuA
BupxeBoii HanmeHoBaHue 3aKpbITUA | Npeablaywero U3meHeHue

TUKep ueHHoMi 6ymaru BS AHA B S B%
AMGN Amgen Inc. 168,61 180,11 -6,38
BEN Franklin Resources, Inc. 42,22 43,91 -3,85
FSLR First Solar, Inc. 31,83 32,98 -3,49
NLSN Nielsen Holdings plc 42,64 44,02 -3,13
CHK Chesapeake Energy Corporation 5,29 5,45 -2,94
MS Morgan Stanley 45,02 46,33 -2,83
AMP Ameriprise Financial, Inc. 131,71 134,6 -2,15
BWA BorgWarner Inc. 42,76 43,65 -2,04
GM General Motors Company 36,33 37,08 -2,02
KSU Kansas City Southern 84,13 85,86 -2,01
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