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0630p BaNOTHOrO pbiHKa: Bbibopbl B HUaepaaHaax 1 AMHaMUKa TOYEYHOMU
Anarpammbli

B nepsyto oyepeab BHMMaHWE pbiHKA Hanpas/ieHo Ha uTorn 3acedaHna OPC, a TakKe Ha TO, KaK U3MEHATCA
TOYeYHble AMarpammbl MO CPABHEHUIO C AeKabpbCKMM 3acefdaHWeM, M B KaKoW CTeneHu OHu byayT
COOTBETCTBOBATL OXMAAHUAM pbliHKA. OZHAKO €BPO CeroAHa TakKe NpuaeTca NPonTN UcnbiTaHWe Bbibopamm B
HuaepnaHgax; Kpome Toro, 3aBTpa NPONAYT 3aceAaHunn elle yeTbipex LileHTpobaHKoB.

LxcoH Xapdu, enaeHeili sanomHelli cmpamea uHeecmuyuoHHo20 baHKa Saxo Bank

e MosbiweHue ctaBkn GPC — BOoNpoc NpaKTUYECKU pELLEHHbI, ewe o4HO nocneayeT B TeYeHue Tpex
mecAaueB;

e OcTanocb NOHATb, HACKO/NbLKO BbICTPbIM 6yAeT 3TOT Npouecc;

e BONbLWMHCTBO XKAET ewe ABa NOBbILEHUA B 3TOM rogy, BeposiTHOCTb TPEX BCe eLle OYeHb HU3KaA;

e CeropHsawHMe BblI6Opbl B HNMaepnaHaax otpasar UCTUHHDI HAaCTPOM B OTHOLLEHUU eBpPO;

e CornacHo onpocam, y yabTpanpasbiX HEMNJIOXMUE LUAHCbI;

e EURUSD ponxHa nogHATbCA Bbiwe 1,7 nam onyctutbca HUXe 1,6;

e 3acepaHue baHKa inoHMM 3aBTpa TaKKe umeeT 60/blloe 3HaUeHUe, 0cCObeHHO nocne cerogHALHero
3acepaHua FOMC;

e EURNOK nbiTaeTca 0CBOUTLCA C PE3KUM POCTOM, CMPOBOLUPOBAHHbIM NageHUeM LieH Ha HedTb.

ManeHbkaa cmpaHa 8 02POMHOM, 02POMHOM

[na Tex, KTo He B Kypce: cerogHA HakoHew-To aeHb FOMC, npu atom Pespe3eps NOBLICUT CTaBKY BO BTOPOM pas
33 KOPOTKMIA BPEMEHHOM NPOMEXKYTOK B TPU MecsLa (a eciv TOUYHee, TPM MecAL,a U OAMH AeHb, XOTA B dpeBpane
6b110 BCero 28 gHei) ¢ BepoaTHOCTbo NnpumepHo 101% - Takoe npouncxoaut snepsble ¢ 2006 roaa.
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PbIHOK, Kak Bcerga 6yaeT BHMMaTeNbHO M3y4yaTb COMpoBoAWTENbHOe 3anBneHMe FOMC, ogHako 6bICTpo
NepPekNtoYUTCA Ha Apyrve maTepuanbl U KOMMEHTApUM B MOMCKAX HAaMEKOB Ha CABWUMM B MPOrHO3ax
OTHOCUTENLHO NpPeanosaraemoro Temna NoBbIWEHUS CTaBKM — 0/11ap BbIPacTeT TO/IbKO B TOM C/lyyae, eciu
LleHTpobaHK NpoaemMoHCTpMpyeT 6O0NblUy0 PEelMMOCTb, HEKEeNM ceilyac 3aN0¥KeHo B LeHax (ewe ABa
NOBbILEHMSA U HU3KaA BEPOATHOCTb TPETLETO, A TaKKe eLle TP NoBbiweHun B TedeHre 2018 roaa).

HuaepnaHabl cerogHsa nayT Ha Bbibopbl, n3bupaTtebHble y4acTkM 3aKkpototesa B 20.00 GMT. BcKkope nocne 31oro
Mbl Y3HaeMm, 3petoT An B EBpone TeHAeHUMN, BCKPbITble bpekantom n nobenoit Tpamna: peyb O CKAOHHOCTU
PbIHKOB W aHA/IMTUKOB HEA0O0LLEHUBATbL CUJTY MPOTECTHOIO rOI0COBAHMA.

B paHHOM cniyyae lepT Bungepc oTHIOAb HE TEMHAs JioWadKa, OH YXKe AaBHO HAaxoAUTCA Ha MOJIUTUYECKOM
cueHe HnpgepnaHAoB, MO3TOMY MOXKHO /i NPOBECTM 34eChb Napaasienn ¢ 4pyrumu sbibopamu. B ntobom cayuyae,
pe3ynbTaTbl B HuaepnaHaax cTaHyT NPOBEPKOM HA NMPOYHOCTb AJ1A €BPO — NOBAMAIOT JIM OHU HAa HAaCTPOEHMUA,
WM ByayT BOCMPUHATBI BCETO JIMLLb KaK NPEnATCTBUE, OT KOTOPOTO HYXKHO b6b1/10 M36aBUTLCA Nepes OTKPbITUEM
HOBbIX MacLITAabHbIX MO3ULMIA — HE 3aBMCMMO OT pe3y/bTaTta?

Bo ®paHumMm npaBo-LEHTPUCTCKOro KaHamaata PuinoHa opuumaibHO 0OBUHUIN B HELLENEBOM PACcX0A40BaHUM
rocyapcTBEeHHbIX CPeACTB, CTOPOHHUKM TEOPUM 3aroBopa B AaHHOM Caydae 3aaBuAu bbl, YTO UCTEBAMLIMEHT
CTaBuWT Bce Ha MaKpoHa, Kak Ha rnaBHOro onnoHeHTa Jle MNeH.

Fpaduk: EURUSD
3aBTpa M Npu 3aKkpbiTum B NaTHULY EURUSD nnbo nogHumetcs Hag 1,0700 1, COOTBETCTBEHHO, YCTPEMMUTCA K

KntoyeBoi otmeTke 1,0800+, nnbo ynageT HuxKe 1,0600 1 Npoo/iKUT ABUKeHMe K obnactn 1,0500, KoTopas
CNYXMUT nocnegHUm 6apbepom nepes LMKANYECKUMU MUHUMYMamKM Huxke 1,0350.

5 EURUSD SMA 00

McTouHuMK: Saxo Bank
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USD — Ceroans CLLUA ny6amnkytoT 610K AOBO/IbHO Ba*KHOM CTaTUCTMKMK, a 3aTem PPC ornacut cBoe pelleHune no
MOHETapPHOW NOJINTUKE, KOTOPOE MOXKET 334aTb NAPe BEKTOP ABUKEHUA B NHOOOM M3 HanpaBAeHWUA.

EUR — PeaKkuus eBpo Ha nocnegHee 3acegaHue ELLB, coctosBleeca Ha npowsion Hedene, ceiyac BbirnaauTt
60nblUe BCEro MOXOXKEW Ha «CKaTue» U AMKBuZaumo nosuvunii. Cnegytoweit NnpoBepKon Ha NPOYHOCTb ANs
eMHOM BaIlOTbl CTAHYT BbIOOPbLI B HMaepnaHaax, pesynbTatbl KOTOPbIX BCKOPE CTaHYT U3BECTHbI.

JPY — B xoge cneaytouleit asaMaTckol ceccum 3acefaHue nposedeT M baHK ANOHMM, NpMYem OHO OKarKeTca
BeCbMa BaXHbIM, ecnm nocne sepankta FOMC nokasaTenm goxXogaHOCTU PE3KO BbIPACTYT, MOCKO/IbKY ANOHCKOMY
perynaTopy NpuAETcs Kak-To ybexaaTb PbIHKU B TOM, YTO OH NPOAO/IKUT NPUAEPHKMBATLCA NPEXHEN NOAUTUKN
KOHTPO/1A 33 KPUBOM A0X0A4HOCTU. Bonee HarnAaaHO KPAaTKOCPOUYHbIE MEPCNEKTMBbI yKpenieHus JPY npoasATca,
ecnn ®PC He onpaBAaeT OXKUAAHUIN PbIHKA W AO0X0AHOCTb 0bnraunii ynager.

GBP — 31mm yTpom ¢YHT npoaemoHcTpupoBan 3¢PEeKTHbIN POCT, HO Tekywuin auanasoH no EURGBP
CcoXpaHunca. BepoAaTHO, MaKpO3KOHOMUYECKME NOKa3aTen U NOJNTUYECKME HOBOCTM BpuTaHMmM ceityac umetot
6onee BbICOKYIO 3HAaUYMMOCTb, YeM 3aBTpallHee 3acefaHue BbaHKa AHrIMKM, KOTOpbi, MO BCEA BUMAMMOCTH,
NPOAOAXKMUT NOCbINATb PbIHKY OCTOPOXHbIE CUTHAAbI, MO KPalHeN mepe - A0 OKOHYAHMA CPOKa NOJHOMOYUMN
KapHu Ha nocty rnasbl LIB.

CHF — EURCHF BepHynca obpaTHO B AMana3oH, NOCKO/bKY PbIHKY MOXeT notpebosaTbca 6osee owyTUMbIi
CABUT OXMAaHWI B OTHOWeHMKM ELLB, namn poct aoxoaHocTu, uam oba aTnx Gpaktopa ANA TOro, YTobbl BbIBECTH
dpaHK U3 cnadvku. ExxeHeaenbHble AaHHble HELL no Bknagam Ao BocTpeboBaHMA HauMHAOT NPUBEKaTb BCe
6oee cMNbHbIN MHTEpEeC U NpeanonaratoT, yto 3asTpa HBELL BpAAd, M CMOXKET CKa3aTb YTO-TO HOBOE.

AUD — AUD celtyac yBepeHHO CTOUT Ha Horax, Ho nape AUDUSD Heobxoanmo npoasuHyTbea Bbiwe 0,7600-50,
4TO6bI NPOAEMOHCTPUPOBATh, YTO BbIKM CHOBA BNALEIOT CUTYyaLMEN U HALENMAUCD HA KAOYEBOE CTPYKTYpHOE
conpoTtusneHune B obnactu 0,7700 — 0,7835.

CAD — USDCAD yBnasna B siokanbHon nogaeprkke 1,3400, KoTopasa AOJIKHA BbICTOATb A5 TOro, 4Tobbl napa
yCTpeMmaach K BEpXHen rpaHuLLe TEKYLLEro AnanasoHa B paioHe 1,3600.

NZD — NZDUSD oTKka3sblBaeTca caaBaTbCA A0 TeX Mop, NOKa PbIHOK He YBUAWUT BAMAHUA BepAanKTa FOMC Ha
ponnap CLA. OTmedvaeTca BepoATHOCTb OTCKOKa K 0,7000 nan aaxke HeMHOro Bblwwe, ecim 3Tum sevyepom USD
He MOoMYYMT NOAAEPKKM, OAHAKO Mbl NO-NPEKHEMY NPOLAOIKUM HabNO4ATb 33 FOXKHbIM HanpaBAEHUEM, €Cn
napa octaHetcA HUxKe 200-a4HeBHOM cKonb3alwen cpeaHel (86amn3m 0,7150).

SEK — SEK nonyymna xopoLumii TONYOK K pocTy 6aarogapsa ByepaliHein nybamkaumm despanbCckmx nokasatenemn
CPl, ogHaKo ueHa AeMOHCTPUpPOBana HEKOTOPYIO HepeLinTeNbHOCTb, MOCKOIbKY BTOPOCTENEHHbIe BantoThbl B
LenoM HaxoAMAUCb NOA AaBneHuem NpoAak B YC/NOBMAX HU3KOrNO UHTepeca UrpokoB K pucky. Cnpeapl no
cTaBKkam npeanonaratot, 4to EURSEK npogonKnt 4emoHCTpupoBaTb KypC Ha CHUXKEHME.

NOK — EURNOK Bce elie nbiTaeTcA NepeBapuUTb MaclUTabHbIi CKauyOK, CNPOBOLMPOBAHHbLIN NageHUEM LieH Ha
HedTb. Mbl 0Xuaaem, YTO nNapa NOAYYMUT NOAAEPIKKY HA AOBO/IbHO BbICOKMX YPOBHAX, B paiioHe 9,10-12.
Ob6paTtute BHMMaHUe, Yto B6/1M3M 9,1250 npoxoauT 200-AHEBHAA CKONb3ALLAA CpeaHAs.
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O Saxo Bank

Mpynna KomnaHuit Saxo Bank Group (Saxo) - 3To BeayLMi cneumanmnct B 061acT KOMMNIEKCHOW OHNanH
TOProB/AN U UHBECTULMI, Npeanaratowmii YacTHbIM UHBECTOPAM U UHCTUTYLMOHAIbHBIM KAMEHTaM NOHbINA
CNEeKTP MHBECTULMIA, TOPrOBbIX TEXHOOMMIA, MHCTPYMEHTOB M CTPATErMit.

Moutn 25 net Saxo, 61arogaps CBOMM TEXHOJIOTUAM M OMbITY, 0becnevymBaeT YacTHbIM MHBECTOPaM U
MHCTUTYTaM A0CTyN K I'IpOd)eCCVIOHaﬂbeIMVI MHBECTULMOHHbIMU UHCTPYMEHTAMU U PbIHKaM.

ByAy4M NONHOCTbIO IMLLEH3MPOBAHHbBIM U PEryiMpyembiM 6aHKOM, Saxo npeasaraeT CBOMM YacTHbIM
K/IMEHTAM BO3MOXHOCTb TOProBaTb LUMPOKNUM CMEKTPOM aKTUBOB Ha MUPOBbIX PUHAHCOBbLIX PbIHKAX C €4UHOI0
MapKMHaNbHOrO CYETa Ha pa3IMYHbIX yCTpolcTBax. Kpome Toro, Saxo npegnaraet MHCTUTYLMOHAIbHbIM
K/IMEHTAM, Hanpumep, baHKam uam bpokepam ¢ My/1IbTUAKTUBHbIM UCMIOJIHEHUEM, YC/IYTU Npaim-bpoKkepa m
TOProBbl€ TEXHOJIOTUM.

YaocToeHHble Harpaa Toproeble NAaTdopmbl Saxo AocTynHbl 6onee yem Ha 20 A3bIKaxX, OHM 1eXKaT B OCHOBE
TEXHUYECKON MHOPACTPYKTYpbl 6onee Yem 100 GMHAHCOBLIX MHCTUTYTOB BO BCEM MUpE.

Saxo ocHoBaH B 1992 roay, rnaBHbIii opuc 6aHKa pacnonokeH B KoneHrareHe, Bcero B 6aHKe paboTtaet 6onee
1500 coTpyAHMKOB B pasInNyHbIX GUHAHCOBLIX LLEeHTPax M1pa, BKAtoYasa JloHaoH, CuHranyp, Mapusk, Lilopux,
Oy6ait n Tokumo.
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