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BuepalwHMN geHb BblIAANCA HE TaKUM X
TUXMM WU MUPHbIM, KaK npeanosarasm mMmHorue
aHA/NINTUKM elle B NepBON MOMOBUHE AHA. XOTS,
CnpaBegAMBOCTM PafW, Hado CKasaTb, 4YTO 06-
WM 06OpOT Ha Toprax NpPoAOo/IXKaeT oCTaBaTbCA
HUXKe cpeaHMX 3Ha4YeHUi, a No nHaekcy S@P500
BOOOLLE Ha 3anpeaenbHO HU3KMX YPOBHAX. U Bce
YK€ COBCEM Y¥X CMOKOWMHOM BYepallHiow obcTa-
HOBKY He Ha3oBellb. BuHon Tomy 6bin 2 pakTo-
pa. MepBblit - BNOAHE NPOrHO3Mpyemblid. ITO -
HedTb. [locne BbIxoAa €XXEMEeCAYHOro oTyeTa
OPEK KOTMPOBKM YepHOro 3010Ta CTPEMUTESIBHO
NoNeTeNn BHU3 U, YTO HA3bIBAETCA, HAaBE/IN «LLO-
poxy» Ha pbiHKe. [locne Toro Kak K 20-00 mck
NMaHWKa yiernacb, To NPULIAO CMOKONCTBME U HA
$doHAO0BbIE PbIHKU. BTOpon ¢aKTop - YMCTO NpU-
poaHbi. 3To wTopm Crenna. B LUTtatax, Kak B
Poccuu, 3uma nNpmMxoamuT BCcerga BHE3anHo M Kak
BCEraa K HeW HMKTO He rotoB. M3-3a Crennbl
NPUWAOCL AarKe BYEpa OTNOKUTb BU3UT Mep-
Kenb B CLLA. Ha poHA0BOM pbiHKE 60Jiblie BCEro
ot CTennbl nocTpagany akuuM aBMAKOMMAHMUN.
bblno 3agepKaHo AEeCATKM TbICAY PENCOB WU 3TO
NPoOu3BeNn0 HeusrlagmMmoe Bre4yaT/eHMe Ha
YYaCTHUKOB pbiHKa. W B pe3ynbTaTe aKuum BCeX
BeAyLMNX aBManepeBO34YMKOB OKa3aaucCb B nep-
BOW JecATKe Tex, KTo noTepsn Byepa bonblie
Bcero. bonbuwe Bcex goctanocb United Continen-
tal (UAL, -4,72%), a OTHOCUTENIbHO NErko otae-
nanacb Delta Air Lines (DAL, -2,26%).

O4HaKO ecnn paccmaTpuBaTb BYepallHMe
TOPrM B OTPAC/NEBOM pa3pese, TO KOHEYHO Xe
b6onble Bcex NOCTpaZanu CbipbeBble KOMMNAHUW,
AKUMWN KOTOPbIX B CpegHEM CHM3UAUCL Ha 1,4%.
A ny4ywe Bcex, eCNM KOHEYHO Hebonbloe nage-
HME MOXHO CYMTATb XOPOLUMM UCXOZ4OM TOProB,
Aena wnmM y KomnaHuii notpebutenbckoro cek-
Topa u coepbl ycayr. OHM NOTEPANU B CpegHeMm
0,2% oT cBOEM CTOMMOCTHU.

O6LWKIA e UTor TOproB OKasasncs, HECMOT-
pA Ha BCe BHYTPUAHEBHbIE NepPUNeTUn, MMEHHO
TaKMM, Kak M OXXnaano 60/bLINMHCTBO aHaAUTU-
KoB. Bce MHAEKCbI HEMHOrO CHU3UANCL B nNpeae-
nax 0,2% - 0,3%. Mnoc - MUHYC HONb U He Bonee
TOro.

Ha Toprax WHOCTPaHHbIMM aKUMAMMU Ha
CaHKkT-lNeTepbyprckoii 6up)ke BO BTOpPHUK 14
mapTa bbina 3akntoveHa 1951 caenka ¢ akuMaMmm
131 smuTeHTa Ha o6y cymmy noytn 10,7 maH.
ponnapos CLUA.

TeKyuwiee U3meHeHue
3HaueHue B %
DJIA 20 837,37 -0,21
S&P 500 2 365,45 -0,34
NASDAQ 5 856,82 -0,32
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OXunpaHuma pbiHKa 15 mapra

Hy, BOT Mbl 1 A0XAaAUCb 3TON cpeabl. O4eHb MHOTMe HaZEeHTCA, YTO CEeroAHA PbIHOK Mo-
JIY4UT YEeTKMe M ToUYHble yKasaHuAa oT PPC Kyaa e emy crnefyeTt ABuratbCa ganbuie. XoTa, Kak
06bI4HO ObIBaeT, TaKMe HaZEeXKAbl Yalle BCEro OCTAOTCA MUPAXKOM U HUYEro KOHKPETHOrO Mbl
oT [xKaHHeT MenneH He ycabiwmm. OAHAKO PbIHOK MOPanbHO roTos Asuratbes. Kyaa? Moka ato
CKOpee py/neTKa M BEPOATHOCTb MOX04Q K HOBbIM UCTOPUYECKMM MaKCMMyMam npubansntenn-
HO paBHA BEPOATHOCTU NaZeHuA. M cerogHA 3TO XOPOLIMIM WAHC YBUAETb TEKYLLMIN PacKNag CUn
Ha PbIHKE: YTO CUJIbHEE - KeJlaHMEe PACTM UK CTPaxm 0O6pyLIEHUA PbIHKA, O YEM Mbl B Nocnes-
HUe OHW CAbIWAN yXKe HEOAHOKPATHO.

Kpome pelueHusa o cTaBke 1 npecc-KoHdepeHumn rocnoxmn MenneH, Kotopaa HauHeTca B
21-30 MCK, CEerogHAWHNN AeHb TaKXKe HACbIWeH BbIXOA0M AO0CTAaTOYHO BAXKHbIX MAKPOIKOHO-
MWYECKUX AaHHbIX, KOTOPbIE KaK-TO Y)K COBCEM APYMKHO A0/IKHbI MOKa3aTb HEKOTOpOe (MoKa
COBCEM-COBCEM He3HauuTenbHoe!) yxyaweHne cuTyaumm. 3To AarKe ele He NPU3HaKK yxyaLue-
HWA, @ TONbKO HEBO/IbLLIME HAMEKM.

Kpome 3TOro, Ha apeHe Kpyrable CyTkM - rocnoxa HE®Tb. CerogHa cpeaa, a 3HauuT B 17-
30 MCK Mbl yBUAMM HOBbIE AaHHble O ee 3anacax. ITK 3anacbl B 04epeaHON TbicAYa NepBbli pas
AOJ/IKHbI MOKa3aTb NPUPOCT. YCNOKanBaeT TONbKO OA4HO - Bpoge Obl MPUPOCT 3TOT He CTO/b
60/1bLLOM KaK Ha npoLwnoi Hegene. Ho peakuna HepTAHbIX TPEMAEPOB BCE }Ke Bellb A0CTaTOu-
HO HenpeacKalyemas 1 NO3TOMY BCe A0/IKHbI ObITb HAYEKY.

MoKa e no UToram nepsoit NONOBUHbI AHA 0OCTAHOBKA Ha PbIHKaX HAa PeAKOCTb CNOKOW-
Hasa M HWUYTO He npepgBelwaeT Oypto, KOTopas HaBepHaKa rpaHeT nocne 21-00 mck. TaKk yTo
waem-c... Baw xog, rocnoxa Mennen!

MAKPO3KOHOMMYECKAA CTATUCTUKA

Mpeabiayuiee

AdaTa Bpems Mepuopn Moka3zaTtenu 3HAYEHNe MporHos
15.03.2017 15:30  Qespanp  /\HAEKC notpedutens- 0,6% 0,1%
cknx ueH CPI
15.03.2017 15:30 deBpanb Po3HUMYHbIE Npoaaxu 0,4% 0,1%

NHAaekc obwmnx ycnosmm
15.03.2017 15:30 MapT BeAEeHUNS QM3Heca 18,7 15,4
B Hbto-Nopke

15.03.2017 17:00 AHBapb Cknaackme 3anachl 0,4% 0,3%
8,209 MnH 3,713

15.03.2017 17:30 11.03.2017 3anacbl Cblpon HedTH ! . MJIH. 6ap-
bappenen penei

15.03.2017 21:00 15.03.2017  ewenne FOMC OPC 0,5% 0,75%
CLWA o cTaBke
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TOM - 10 IYYLUMX AKLUIA

Mo utoram Topros 14 mapta 2017 ropa

LUeHa LeHa aykuuo-
AyKLMOHA | Ha 3aKpbiTuA
BupxeBoii HanmeHoBaHue 3aKpbITUA | Npeablaywero U3meHeHue

TUKep ueHHoMi 6ymaru BS AHA B S B%
TSLA Tesla, Inc. 258 246,17 4,81
CBPO China Biologic Products Inc 100,49 98,08 2,46
ADI Analog Devices, Inc. 83,68 82,76 1,11
WMT Wal-Mart Stores, Inc. 70,72 69,95 1,1
NKE NIKE, Inc. 57,28 56,67 1,08
BWA BorgWarner Inc. 43,02 42,61 0,96
TWTR Twitter, Inc. 15,32 15,21 0,72
DIS The Walt Disney Company 112,31 111,52 0,71
AXP American Express Company 79,69 79,21 0,61
CAG ConAgra Brands, Inc. 41,24 41,02 0,54

TOM - 10 XyALWNX AKLIUIA

Mo utoram Topros 14 mapta 2017 ropa

LeHa LleHa ayKkuuo-
ayKLMOHA | Ha 3aKpbiTuA
Bup:xeBoii HanmeHoBaHue 3aKpbIiTUA | NpeablayLero U3meHeHue
TUKep LeHHoM Gymaru BS AHA BS B%
UAL United Continental Holdings, Inc. 66,55 69,85 -4,72
MRO Marathon QOil Corporation 15,32 15,84 -3,28
LUV Southwest Airlines Co. 52,88 54,49 -2,95
Pioneer Natural Resources

PXD Company 179,31 184,41 -2,77
WMB The Williams Companies, Inc. 28,11 28,85 -2,56
ALXN Alexion Pharmaceuticals Inc 121,6 124,74 -2,52
FSLR First Solar, Inc. 32,07 32,835 -2,33
FCX Freeport-McMoRan Inc. 12,27 12,56 -2,31
DVN Devon Energy Corporation 40,02 40,96 -2,29
DAL Delta Air Lines, Inc. 46,28 47,35 -2,26
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