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JTa HeaenAa COCTOMT U3 BaxKHbIX d)MHaHCOBbIX Cco6bITUM

TeKkywaa Hegena nosHa BaXXHbIMM (PUHAHCOBLIMM COOBBLITUAMM, KOTOpbIe
MOryT CYLIECTBEHHO MOBJ/IMATL HA COCTOAHME pPblHKA, OCO6EHHO Ha napy
EUR/USD, koTtopas nocne BbicTynieHua npesmaeHTa ELLB B KoHUe npoluion
HeZenu cymena NpobmTbCs BbilE BaXKHbIX YPOBHEW CONpoTUB/IEHWUs. OAHaKo
TEeKyllad BOCXOASWAA TeHAeHUMA BpAa /M 6yAeT HOCUTb ANUTENbHbIN
XapakTep.

Mpexae Bcero Bce BHUMaHME TPEMAEpPOB B Hadane Heaenu 6yaert
cocpefoToveHo Ha deBpa/IbCKMX AaHHbIX MO MHMAAUMM B [epMaHMM MU
eBpo3oHe. Oxuaaetrca, 4YTO MHOAAUMA [OJIKHA NPOAEMOHCTPUPOBATh
YCKOpPEHME TEMMOB pocCTa LEeH B HanpasaeHuM Uuenesoro yposHA ELB.
OaHako, Kak U1 npexae, poct 6yaeT o6yCc/0BAEH NMLb BbICOKMMM LLeHaMM Ha
SHEProHOCUTENN, YTO ABAAETCA BaXHbIM CAEpMBaOWMM (aKTopoM AA
ELLb B OTHOLLIEHUM €ro AEHEKHO-KPEeANUTHOM NOJIUTUKM.

CerogHa C 3afABNeHMEM  BbLICTYNWMA  YNeH  YnpaBaAwwero coseTta
EBpoOnemMcKoro LeHTpasbHOro 6aHKa M rnaea LleHTpanbHoro 6aHka benbrmm
AH CMmeTc, KoTopbIM CKasan, 4To noka ELIb He caenan nepBbiM Wiar B CTOPOHY
YCTPaAHEHUA CTUMYNA U YNyYlEHUE SKOHOMMYECKUX MEPCNEKTUB CaMoO Mo
cebe He CUrHaamMsupyeT O rpaayleM M3MEHEHUM MOSIMTHMKU. CMeTC TaKkKe
06paTuU/ BHMMaHME, 4YTO MapTOBCKaA OUEHKa MHOMAAUMKU HEe AEeMOHCTpUpyeT
3HAYMTE/IbHbIX  YYYlIEHMM MO  CPaBHEHMIO C  JeKabpbCKOM,  4TO
CBMAETENIbCTBYET B M0/1b3y COXPAHEHWS NPEKHEN MOIUTUKM.

Yike 6aMKe K cepeamHe Heaenu 6yaet ob6baABneHo peweHne deaepasibHOM
pe3epBHOM cuctembl CLLUA B OTHOLLUEHMM MPOLIEHTHbIX CTAaBOK. Oxmaaertcs,
YTO PpEeryasTop NOMAEeT Ha BTOpPOE MOBbIWEHME CTABKM B 3TOM rofy, 4TO
npuBegeT K MOMEHTA/IbHOMY YKpEn/JIeHMI0 aMEpPUKAHCKOro goJslapa npoTumB
psfa BaJIlOT, a TaKXKe OKaXKeT Cepbe3Hoe JaBJieHME Ha CbipbEBblE TOBapbl, B
OCOGEHHOCTM Ha 30/10TO M HedTb, KOTOpas Hauvasla CBOoe najeHue elle B
cepeauHe MpOLLJION HeaeNu.
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B cpeaHecpoyHOM nepcrnekTUBe CNpoc Ha eBpo 6yAeT M Jasiblue OCTaBaTbCs
KpalHe cnabblM WM3-3a HeOoNpeAesieHHbIX pe3y/bTaToB  Bbl6OPOB B
HuaepnaHaax M BEpOATHbIX LAroB BesMKoGpMTaHMM Ha MyTM K BbiXxody M3
EC.

Yto KacaeTcs TexHuMuyecKon KaptuiHbl EUR/USD, TO ypoBHM, Ha KoTopble £
paccuuTbiBa/ll B Hayase 3TOM HeAenu, 6bli OTpaboTaHbl €lle B NPOLLJIYH
nNATHMLY. MoTeHuMan pocta eBpOMNEeMCKOM BasiloTbl MMEETCS, HO OrpaHMWYeH
BBMAY BbllleyKa3aHHbIX ¢daKTopoB. KpynHaa duKcauma npubbiiv MOXKeT
COCTOATbCA YXKe B Xo4e CeroAHsLWHero BoiCTynaeHua npesmaenta ELULb Mapuo
[paru, Korga napa MOXeT NpUBAM3UTbCA K AuanasoHy COMpOTMBAEHMM
1.0730 1 1.0760.

Take He 3TOM Heaesie COCTOMTCA oyepeaHoe 3acefaHue baHka AHramm, B
X0Zle KOTOpPOro perynsatop BpsAA /M NMOMAET HAa HOBble MEPbl U HE U3MEHMT
TEKYLLYIO MONMTUKY B OTHOLLEHMM CTABOK M MPOrPaMMbl NMOKYMKK 06AUraLmi.
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