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[Mocne 06BafibHOrO CHUXEHUA LUeH Ha HedpTAHOM pPblHKe cerogHA Habnropaetcs
KOHCONMAALUMA KOHTPAKTOB B OXUAAHUN NYOAMKALUN CTaTUCTUKM NO PbIHKY TPyAa
CLUA v paHHbIX oT Baker Hughes. OcHOBHble MHAEKCHI aKLUMMN KOPPEKTUPYIOTCS
BBEPX B OXMOAHUM TOro, 4YTO VYCKOpPeHue pocCTa pPblHKa Tpyaa CTaHeTr
noaTBepPXAEeHNEM NO3UTUBHbIX TPEHAO0B B aMEPUKAaHCKOM 3KOHOMMKe. CeroaHs B
CLUA 6yayT pacKpbITbl AaHHbIE MO MPMUPOCTY HOBbIX Pabounx mecr.
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Ha Tekywmin MOMEHT eBPONENCKME UHAEKCbl akuun pactyT B cpeaHem Ha 0,3%, KOpPpPeKTUpYHAacb nocne
nageHna Bcnepq 3a ueHamm Ha HedTb. Ha poHe cTabunmsaumm HedPTAHbIX KOHTPAKTOB Jlydlle PblHKA BbIrAAAT
aKUuMM eBponemnckmx Hedprteraszosbix KomnaHnm. OnybamMKoBaHHaAsA CTAaTUCTUKA B cTpaHax EBponbl okasanach
HEeoAHO3HA4YHOU. [MpombIlIEHHOE NPON3BOACTBO BO PpaHUNM HEOXKMAAHHO CHU3NNOCHL B IHBApe, a AaHHble
3KCMOPTY U MMNOPTY B l[epmMaHMK 33 aHAIOTUYHbIN Nepunog, Bblpocin 6onblue NPOrHO30B PbIHKa.

C Hayana TOproBon Hepenn CTOMMOCTb bappena mapkum Brent onyctunacb Ha 5,9%, 06HOBMB MMHUMYMbI
TEeKyLero roga. Ha Tekywmm momeHT B HedTAHbIX KOHTPAKTax HabntogaeTca KoHconngaums, obycaoBneHHasn
OXUAAHMAMKN NYOANKAUMKN eeHeaeNnbHOM CTaTUCTUKUM OT HedTecepBUCHOM KomnaHum Baker Hughes,
KOTOpPaA CerogHs PacKpoeT AaHHble Mo U3MEeHEHUD KoanyecTBa bypoBbix ycTaHOBOK B CLUA Ha yxogAauwen
Heaene. [lanbHeNLWnNI POCT NX YMCNA MOXKET OKa3aTb AAaBNEHME HA CTOMMOCTb HEDPTAHBIX KOHTPAKTOB.

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukASCoOPY E>xepHeBHas AHanNUTUMKa

Swiss Forex Bank & Marketplace

Oxxmpaemas ctaTMucTMkKa

[aTa Bpems CobbiTne CtpaHa MNepuog, 063(Mg) MNpea.

10.03.2017 10:00 WHAekc onToBbIxX LeH (M/m) Fepmanua ¢deBpanb - 0,80%
10:00 WHaekc onTosbIX LeH (r/r) Fepmanua deBpanb -- 4,00%
10:00 Toprosbii 6anaHc FepmaHua AHBApPb 18.0b 18.7b
10:00 3kcnopr, ¢ yu. ces. (m/m) FepmaHua AHBapb 2,00% -3,30%
10:00 WmnoprT, ¢ yu. ces. (m/m) FepmaHua AHBapb 0,50% 0,00%
10:45 T[Mpombilua. NPOU3BOACTBO (M/M) PpaHuma AHBapb 0,50% -0,90%
10:45 T[pombilwa. NPOM3BOACTBO (r/T) PpaHuma AHBapb 0,40% 1,30%
11:00 [eHeskHbll arperart B y3K. onpega, Poccusa Hepens -- 8.85t
16:30 W3m. ymcna 3aHATLIX B HECENIbCKOX03. CEKTOpe CLIA deBpanb 190k 227k
16:30 W3m. uncna 3aHATLIX B YaCTHOM CEKTOpE CLUA deBpanb 190k 237k
16:30 YpoBeHb 6e3paboTuLbl CLUA deBpanb 4,70% 4,80%
22:00 ExemecauHblii OT4ET 06 MCNOAHEHUM BlogyKeTa CLUA deBpanb -$170.0b $51.3b

MUcTouHuK: Bloomberg
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Oonrosou pbiHOK Poccum

JJoxoaHOCTb rocygapcTtBeHHbIx rocobnuraumim CLUA Bbipocna A0 MaKcMManbHbIX ypoBHer ¢ 2014 ropa, AOCTUTHYB
OTMETKM 2,6%. [JOXOAHOCTb eBPOMNENCKMX rOCOBAMTaLmMIi TaKKe NPOLOKAOT PAacTU, NOAHABLUMCD C HAYasla TEKYLLEro AHA
Ha 2-3 6.n. Ctabunmsauymsa Kypca pybna Ha TEKyWMX YPOBHAX crnocobcTByeT pocTy ueH Ha pybneBble OP3. Takxke
noaaepXKy pybnesbim rocobamvrauyam OKasan BbIXOA, €XeHenenbHOW CTAaTUCTMKKM OT PocctaTta, KOoTopas mnokasana
HYN€BOM POCT NOTPEDOUTENBCKUX LEH.
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ExxepHeBHaa AHaNUTMKa

Mo wutoram BYepawHero 3acegaHua ELB 6bino npuHATO
pelweHne COXPaHUTb AENCTBYHOWME NapamMeTpbl AEHEXHO-
KpeaAuTHOM nonntukm 6e3 nameHeHua. OQHAKO eBponerckan
Ba/aOTa BYepa pocna go otmetkn 1,06 Ha 3aasBneHmnax Mapuo
Oparn 06 ocnabneHUn NoHMKATENIbHbIX PUCKOB U HEKOTOPOTO
YXKecTo4yeHnA pPUTOPUKKM ero BbicTynneHuA. [nasa EUDB Ha
npoweawen npecc-koOHGepeHUMn He CTan YKasblBaTb Ha
FOTOBHOCTb  perynstopa ObICTpO  OKasaTb  NoAAepyKKy
3KOHOMMKE B C/y4ae HeobxogmmocTu. Ha TeKkywuin MomMeHT
napa EURUSD Topryetca B6AM3M BYEPALIHMX MAKCMMYyMOB B
OXMOAHUN CTAaTUCTMKM MO PbIHKY Tpyaa CLUA, koTtopas byaet
onybnamkosaHa B 16:30 MCK. Poct umcna 3aHATbIX 6oablie
OXMOAHUN PbIHKA MOXET NPUBECTM K Ja/ibHeNwemy pocCTy
A0NNapa OTHOCUTENBHO OCHOBHbIX BantOTHbIX Nap. Kypc pybnsa
OTHOCUTE/IbHO A0/1/71apa C KOHLA BYepaLLHEen BaAOTHOM ceccum
Bblpoc Ha 17 Koneek go 59,15 py6/ponn. HeodpuumanbHbIi
KYPC KWUTAMCKOro t0aHA OTHOCUTENbHO A0anapa OTCTYNUA OT
MUHUMYMOB MOCAEAHUX AOBYX MeCALEB Nocne AencTBui
HapoaHoro 6aHKka Kutaa no COKpaweHW NUKBUMAHOCTM B
OaHKOBCKOM CUCTEME CTpaHbl. TaKXe MNOAAEP!KKY aHH
OKa3a/in UTOrn BbICTynaeHuA rnasbl HapogHoro baHKa KuTtas
Ykoy CsaouyaHsi, KOTOpPbIA MNOATBEPAUT MNPUBEPIKEHHOCTb
NOAUTUKN  CTaBUNBbHOCTM Kypca HALMOHANbHOM  Ba/KOThHI
OTHOCUTENIbHO AoNNapa.

UHnpekc ponnapa CLLUA
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BanoTHbLIN PBIHOK

USD/RUB
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BanoTHbLIN PBIHOK
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DPOoHAOBLIM PLIHOK

MNocne BYepalwwHero o6BasbHOrO CHUXEHUA B MATHULY Ha POCCUMCKOM PbiHKE aKUM HabatoaaeTca KOPPEKLMOHHbBINA POCT.
Nupoekc MMBB npubasnset 0,4%, noaHaswuchk Ao 1984,5 nyHkTa. MHaekc PTC pacTeT Ha 1% ao 1050 nyHKTOB H621arogaps
yKpenneHuto pybns. Mocne ByepalwHero obsana Ayywe pPbiHKA BbIMAAAT aKUUU POCCUNCKUX 3/TIEKTPOIHEPreTUYeCcKmx
KOMMNaHUN.
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DPOHAOBLIN PbIHOK

AnHaMu1Ka MrUpoBbiX GOHA0BbIX UHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHMYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTeNn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/AX 03HAaKOMJIEHUA, U HE MOMKET ObiTb MHTEPNPeTUPOBaHa KaK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOJIHOTY WAW MPABUABHOCTL Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, YKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEKAT aBTOPaM CTaTby, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblIPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/lbHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTM ANA
onpeaeneHHom Lenn, B OTHOWEHUN Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 3a /tobble MpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C MCMONb30BAaHNEM 3TOWN CTaTbK.
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