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[No6anbHbIN PbIHOK AKLMM 3aCTbl1 B OXWAAHUMN BbIXOAA CTAaTUCTUKM B Kutae wu
CLUA, KoTopasa byaeT packpbiTa B cpeay. Ctatuctmka ot ADP no npupocTty HOBbIX
PAabounMx MeCT MOKEeT CTaTb NOBOAOM [ANA YCUAEHUA OMaceHUM CKOpPOoro
VXXECTOYEHNA [OEHEKHO-KPeaAUTHOM MOAUTUKM co cTopoHbl FOMC, 3acepaHue
KOTOPOro COCTOMTCA YrKe Yyepe3 Hepento. OnybankoBaHHbIe AaHHble MO TeMNam
pocTa BBl EC B MMHYBLLUEM KBapTa/ie COBMaamn C OXNAaHNAMU PbIHKA.

Tpetn geHb noapAn, ueHbl Ha HedpTb MapKU Brent nnaBHO pacTyT Ha PoHe
BbICKA3blBaHMMN MNpeacTaBUTENEM OCHOBHbIX HepTeaobbiBaloWmMX CTpaH O
roTOBHOCTM €OONt0AATb COrNacoBaHHbIE B MPOW/IOM roay KBOTbl Ha A060bluy
HedTW.
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Tpetnn geHb noapan UeHbl Ha HedTb Mapku Brent pactyT Ha BbiCKa3sbiBaHMAX npeactasutenen OlEK o
roTOBHOCTM cobaogaTe mMepbl Mo CcTabuamsaumm ueH Ha pPblHKe cbipba. [Moaaep)KKy pPbIHKY OKa3biBatoT
HOBOCTU O BO3MOHOM A0MO/IHUTENIbHOM COKpPaLLEeHUN A0ObIYN YieHaMUM KapTena BO BTOPOW NOJIOBMHE roAa.
CerogHAa ctoMmocTb bappena mapku Brent gocturana otmeTtku $56,2. B ganbHeiwem mbl MNPOrHo3mMpyem
nafieHne ueH Ha HedTb B OXMAaHMKM pocTa 3anacoB cbipbA B CLUA. KoHceHcyc aHannTukoB Reuters oxxunaaer,
4YTO AMEPUKAHCKUN UHCTUTYT HePTU oTymnTaeTca o6 yBesM4YeHUM 3anacoB Cbipor HePTU Ha NPOLW/ION Heaene
Ha 2 MmaH 6app. 3aBTpa MuHaHepro CLUA onybankyet opuumnanbHYO CTAaTUCTUKY.

EBponenckne WMHAEKCbl aKUMMW HE3HAUYUTENbHO CHUMKAOTCA BC/Aed 33 aKUMAMWU CbIPbEBbIX KOMMAHMUM.
[lononHuUTenbHOe pAaBneHue Ha eBPOMemcKne MWHAEKCbl OKa3blBAalOT pacTylwme MOoAUTUYECKUE PUCKW,
CBA3aHHble C pOCTOM nonynapHoctM MapwuH Jle leH, BbICTynatowWwen NpoTme NPoLEeccoB eBpouHTerpaumn. B
LLENOM aKTUBHOCTb Ha €BPOMNEMUCKMX TOProBbIX NAOLAAKAX HM3KAA, M, MO Hallemy MHEHMUIO, 3TO CBA3AHO C
OXUAAHMAMM NYOAINKALMM 3aBTPA MAKPOIKOHOMUYECKOM CTAaTUCTUKK B KnTae u CLLUA. HanomHmm, 4To 3aBTpa
coctontca nybamkauma AaHHbIX No pbiHKY Tpyaa CLUA ot ADP. Pe3koe yBennyeHue HOBbIX pabovmx mect
YCUANT OnaceHua, YTo yXe Ha cnepytowlem 3acegaHnm KomumrteTa no onepauymam Ha OTKpbITOM pbiHKe CLUA
byaeT NPUHATO PELUEHUNE YIKECTOUNTL AEHEXKHO-KPEAUTHYIO NONUTUKY.
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[JaTa Bpems CobbiTue CTpaHa Mepuog, 063(Ma) Mpea.

07.03.2017 10:00 MMpombilwaeHHble 3aKasbl (M/m) [epmaHua AHBapb -2,50% 5,20%
10:00 MpombilwieHHble 3aKasbl, (r/r) FepmaHua AHBapb 4,30% 8,10%
13:00 BB, (kB/KB) EBpo30Ha 4K16 0,40% 0,40%
13:00 BB, (r/r) EBpo30oHa 4K16 1,70% 1,70%
16:00 OdunumanbHble MeXKAYHapOAHblE Pe3epPBbI Poccusn deBpanb 395.5b  390.6b
16:30 Toprosbiit 6anaHc CLLA AHBapPb -$48.5b -S44.3b
23:00 [MoTpebuTtenbcKoe KpegutoBaHue CLIA AHBApPb $17.250b $14.160b

08.03.2017 2:50 BBI,(kB/KB) AnoHwuA 4K16 0,40% 0,20%
2:50 BBIM, (k8/K8) AnoHuA 4K16 1,50% 1,00%
8:00 Wmnoprt (r/r) Kutai deBpanb 20,00% 16,7%
8:00  3kcmopr (r/r) Kutait deBpanb 14,00% 7,90%
8:00 Toprosblit 6anaHc KuTaii despanb $20 mapg, $51 mapg,
10:00 MpomblwneHHoe NPoM3BOACTBO, (M/M) FepmaHua AHBApPb 2,70% -3,00%
10:00 MpombliuieHHOe NPou3BoACTBO, (r/r) FepmaHua AHBapb -0,60% -0,70%
10:45 Toprosbiv 6anaHc ®paHums AHBapb -3800m  -3421m
10:45 Canbao nnatexkHoro banaHca ®paHuma AHBAPb - -1.1b
15:00 3asaBKM Ha unoteky ot MBA CLLA Heaens - 5,80%
16:15 WM3meHeHWe uncna 3aHATbIX oT ADP CLLA deBpanb 189k 246k
18:00 OnToBble 3anacbl (M/m) CLLA AHBApPb -0,10%  -0,10%
18:00 OnToBas Toprosas - Mpoaasm (r/r) CLWA AHBapb 0,50% 2,60%

WUcTouHuK: Bloomberg
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Kak M Ha pblHKE aKuuii, B 0b6AMraumax TaKXKe He
HabnopgaeTca onpegenéHHoro TpeHaa. AdoxogaHoctn 10-
netHux rocobnuraumin CLUA konebniotca BO6AU3N OTMETKMU
2,5% BTOpOM peHb noapad. AuHamuKa rocobauraumi
€BPOMNENCKMX CTPaH pa3HoHanpaBsieHHasa. Ha TeKkywmn
MOMEHT BEpPOATHOCTb nNoBblweHnAa cTtaBok B CLUA Ha
3acenaHnm yxe oueHuaetca B 98%. CTOUT OTMETUTb, NnLLb
pe3kmi pocT ctaBoK PEMO B Kutae oo 3,3%. Mol cBA3biBaem
aTo penctBmuamun HapoaHoro 6aHKa Kutas, HanpaBaeHHbIMU
Ha cTabunmsaumio Kypca toaHA B npeaaBepuun MoBbllLeHUA
ctaBok B CLUA. laHHble no 3BP Kutaa, pacKpbiTble cerogHA
AHEM, OKa3anucb Anydyle OXMAaHWMA pblHKA. Bnepsble c
noHA 2016 roga 3010TOBaNOTHLIE 3anacbl Kntaa nepecranu
CHMXATbCA U BHOBb NpeBbiCMAN 3 TPAIH A0NA.

OnybanKoBaHHaA cTaTUCTUKA NO MHOAAUMK B PO oKasanacb
Nlydlle OXunaaHui pbiHKa. Temn pocTa NoTpebuTenbCKUX LeH
B npowaom mecsaue coctasua avwb 0,2% m/m. OaHako
CHUXEeHMEe MHOAAUMOHHOIO AaB/ieHME  MOXKeT  ObiITb
KPaTKOCPOYHbIM. POCT cTaBoK B CLLUA He AacT BO3MOXKHOCTH
CHU3UTb KA4eByto cTaBKy LB P® B cpeaHecpoyHoM
nepcriekTnee.
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WUcTouHuK: Bloomberg
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J1oX04HOCTU KOPNOPaTUBHbIX 06AKraLunii
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Bropon pgeHb noapAan  aMepUKaHCKaAa BatoTa
A0pPOXKaeT OTHOCUTENIbHO KOP3MHbI BaNtOT Ha GOHe
nybankaumm CUIbHOM MaKpPO3KOHOMMNYECKOMN
cTatucTukm B CLLIA BYepa Beyepom. HanOMHUM, 4TO
NPMPOCT 3aKa3oB Ha TOBapbl  AJ/INTE/IbHOIO
NONb30BAHMA N NPOMBbILUNEHHDbIE 3aKa3bl OKa3a/iCcAa
Nyylle OXNAAHUM PbIHKa.

HecmoTpsa Ha BHEWHWIM HeraTuUBHbIN (POH, KypcC
pybna ctabuneH n konebnetca B6aAM3N oTMeETKM 58
py6./monn., apuraacb B 6OKOBOM TpeHAe BcCaes 3a
LeHaMn Ha HedTb.
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BanoTHbLIN PBIHOK

AnHamMmMKa BantoTHbIX Kypcos, %
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BanoTHbLIN PBIHOK
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Nuoekc MMBB ¢ Hauyana gHsa onyctuaca Ao otmeTkm 2015 nyHKTOB, 06HOBMB MUHUMYMbI TeKkywero roga. MHaekc PTC
CHUXKAETCA HAa aHa/IONMYHYI0 BeIMYMHY A0 oTMeTKM 1092 nyHKToB. [loc/iie HEeCKONbKMUX AHEN HenpepbiBHOro nNageHus
akuum «MOCKOBCKOM OUpKn» KoppeKTupytotca Beepx (+0,7%). AKUUM INEKTPOIHEPreTUYECKMX KOMMNAHWUM BHOBb
OKa3a/MCb B Maepax NageHna Ha OXKUAaHUAX CHUKEHUA AMBUAEHAHbBIX BbINAAT 3@ NPOLUAbIN roa.
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DPOHAOBLIN PbIHOK

AvHamunka mmpoBbiX GOHA0BbIX MHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHMYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTeNn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/AX 03HAaKOMJIEHUA, U HE MOMKET ObiTb MHTEPNPeTUPOBaHa KaK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOJIHOTY WAW MPABUABHOCTL Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, YKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEKAT aBTOPaM CTaTby, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblIPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/lbHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTM ANA
onpeaeneHHom Lenn, B OTHOWEHUN Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 3a /tobble MpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C MCMONb30BAaHNEM 3TOWN CTaTbK.
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