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O630p BanNOTHOrO pblHKa: BonaTunbHOCTL nNagaeT, PbIHOK B
pacTepAHHOCTH

3aaBneHne PBA Ha npeablgylieit ceccum He BAOXHOBMIO TPEMAEPOB MO aBCTpaAMiACKOMy pgonnapy. B
OCTa/IbHOM [,0/1/1ap HAaX0AMTCA B Y3KOM AManasoHe, a GyHT CTPEMMUTCA K HOBbIM MUHMMYMaM NpoTUB €BpO.

LxnoH Xapdu, enasHeili 8anomHbili cmpames uHeecmMuyuoHHo20 6aHka Saxo Bank

e BanoTbl caepKaHHO OTpearnposanm Ha peweHue PBA;
e  YpOBHM BONMATU/IbHOCTU NPOAO/IKAIOT NA[ATD;
e HaBappo otroBapusaet CLUA ot Tapudos.
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3acedaHue ESPOFIEUCKOZO ueHmpasibHoz2o baHKa 6 yemeepe CmaHem Ks/1oYesbim cobbimuem Hedenu Ha

8aM0MHOM pbiHKe.@omo: Shutterstock

Ony6MKoBaHHOE Ha nNpeablaywen Hegene 3ansneHne PesepsHoro 6aHKa ABCTpasinKM He BAOXHOBUAO PbIHKY,
JINWb KPATKOCPOUHbIE aBCTPaA/IMACKME CTAaBKM BbIPOCAM Ha Napy NyHKTOB. ABCTPA/IMMCKUIA JoAnap He cnewut
pacTu, Tak Kak, cyaa no scemy, PBA He cobupaeTca HUYero npeanpuHUMaTh B 6aunKalwee Bpems, NOCKO/IbKY
YKpenneHue BantoTbl MOXKET «YCNOXHUTb MPOLLECC SKOHOMUYECKON KOPPEKTUPOBKMUY», - TOBOPUTCA B 3aABIEHUN.

Kpome Toro, B PEA oTmMeTUN, 4To ypoBeHb 6e3paboTuLbl B CTpaHe CTabUAN3NPOBANCA, OAHAKO YNCAO paboumnx
MeCT pacTeT B OCHOBHOM 3a CYET YaCTUYHOM 3aHATOCTU, YTO CBOAUT K MUHUMYMY BAUAHWE Ha UHPAALMIO CO
CTOPOHbI 3apaboTHbIX NAaT. B Lenom, He camble 6aaronpuaATHbIE CUrHabl gas Tpeiaepos, a AUDUSD npu atom
[OCTUT Pa3BOPOTHbBIX C TEXHUYECKOM TOUYKM 3PEHMA YPOBHEN (cm. nogpobHee 06 3TOM HUKe).

YpPOBHM BONATUNLHOCTA MPOAOJ/IKAIOT MafaTb MO BCEMY CMEKTPY PbIHKA, MPU 3TOM WHAWKATOP MEeCAYHOW
BOJIAaTU/IbHOCTM BAJILOTHOTO PbIHKA, paccunTbiBaemblli Deutsche Bank, npnbaunsnaca K MMHMMabHbIM YPOBHAM
¢ 2014 roga; nporHos no ctaske ®PC TakKe cTabuaeH, HECMOTPA Ha CANETHM O MOBbILWEHUU Ha CleayoLLei
Hegene (BYepa Mbl yKe NUcann O TOM, YTO MNOBbILLEHWE BEPOATHOCTM MapPTOBCKOIO Y}KECTOUYEHUA NOUTU HUKaK
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He 0TPasuIoCb Ha KPWBOW NOBLILEHWIA B LLEJIOM — OHa CABWHY/Acb BBEpX He 6onee yem Ha 10-15 nyHKTOB
OTHOCUTENIbHO CKO/Ib3ALLEro CPeAHEro YPOBHA 3a NOC/eAHUE HECKObKO HeAesNb).

MepcneKkTMBbl peannsaunmn HOBbIX MOANTUYECKMX MHULMATUB CO CTOPOHbI agMUHUCTPaLMKM Tpamna Tak»*Ke nog,
BONPOCOM — M MO CPOKam, 1 No macwtabam. CoseTHMK CLLUA no Toprosbim Bonpocam Hasappo B4Yepa roBopun
0 HeObX04MMOCTU YCTPAHUTDL AedUUNT TOProBoro 6anaHca, 0AHAKO COBEPLUEHHO HEACHO, KaKMe Mepbl AO/KHA
ONA 3TOro NPUHATL agMUMHUCTpauuMa Tpamna; xoTA HaBappo KOCBEHHO PACKPUTMKOBAN YPaBHUTENbHbIN
MOrPaHUYHbIN Hanor (KOTOPbIM CYMTAETCA OO4HMM W3 TMOJIOKUTE/IbHbIX A4 Aonnapa GaKkTopoB) U uaeto
BBeAeHUA Tapudos.

FnaBHbIM PaKTOPOM pPUCKA, CNOCODOHbLIM NOABUHYTL PbIHOK Ha 3TOM Heaesne, byaeT 3aBTpallHee 3acefaHue
EBponeincKkoro ueHTpasibHOro 6aHKa: Mbl y3HaeM, HAaCKOJ/IbKO OMpPaBAaHO MOBbIWEHWE NPOrHO30B Mo cTaske ELIB
(Euribor Ha mapT 2018 roga B NATHULY CHU3MIACb Ha MATb MYHKTOB, MOCKOJIbKY PbIHOK HAYMHAET 3aKNablBaTb
B LeHy 0TKa3 ELLB oT NoANTMKKM OTpUL,ATENBbHOM CTaBKM; CEMYAC BEPOSATHOCTb NOBbILWEHMA CTaBKK B sHBape 2018
roga Ha cocrasnset 50/50)

Fpadpumk: AUDUSD

B Lenom KapTUHa ocTaeTca bblubell, 0JHAKO B KPAaTKOCPOUHOM NepCneKkTUBe CUTyaLMio OMpadaeT TeHb 6onbLIoH
MeBeXbelN CBEYM M OTCYTCTBUE YETKOTO CUrHana oT PBA. TaKTMYecKas M A0ArocpoYHan KapTUHbI COBMECTATCA,
ec/in napa BepHeTca B obnactb Bbiwe 0,7650 B 6AMKaMlLMe napy CECCUI; B Cay4ae CHUMKeHUAa B dokyce
OKaxeTca BaxHaa obnactb 0,7500.

Co30asalime cobcmeeHHble epaguKu 8 SaxoTraderGO, Haxmume 30ecb, Ymobbl y3HaMb bosbLUe

McTouHuMK: Saxo Bank

0630p Baniot 610

USD — [onnap AEepUTCA Ha naasy, NPy 3TOM CTUMY/IOM K MaclWTabHbIM ABUMEHUAM CTaHyT AencTBusA
aAMUHUCTPauMnM Tpamna; BepOATHO, NPOMAET HEKOTOpPOEe Bpems, Mpexae Yem 34ecb YTO-TO NPOou3onAeT.
MesKay Tem, B NATHULY BbIXOAMUT OTYET MO PbIHKY TPYyAa, KOTOPbIM NOMOXKET NoHATL no3uumio FOMC B Bonpoce
NOBbILEHMA CTaBKM Ha Ceayloleit Hegene.
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EUR — PbIHOK ABHO CK/IOHAETCA K YKPENIEHMIO €BPO — HA 3TO YKa3blBaeT PocT GpopBaAPAHbIX OXUAAHWUN NO CTaBKe
— Taknm obpasom, ANA PasBUTUA BOCXOAAWEN AMHAMMKM [parn AOMKEH NOATBEPAWUTb 3TY KOHLEMUMIO Ha
3acedaHun B yeTBepr. YpoBHM BocxogAuwlero npopbiea 8 nape EURUSD — 1,0625-50 n pgaxe 1,0680, ogHako
CNIOXKHO MOBEPWUTL B TO, YTO 3TO NPOU3OMAET PaHbLLe 3aBTpaLIHero 3aceganua ELB.

JPY — BAnKHMIA KOHew, KpuBon goxogHocTu pacteT B CLUA 1 gaxke B EBpone, 4to yCUAMBAET AAB/EHNE HA UEHY;
cenyac B LLTaTax pacteT faxe [aNbHUIA KOHeU, KPMBOM AOXOAHOCTM Mo roc. obauraumam (2,5%, npu stom
UMKANYECKMI MaKCcMMym 3aduKcupoBaH Bbiwe 2,6%). ObpaTute BHMMaHWe Ha To, yto USDJPY BbiMana 3a
npezensl pactywero obnaka MWmMmoKy, 3TO 3HauMT, YTo6blI M36eKaTb MeaBeXKbero NPopbIBa, Napa AO/MKHA
BbIPaCTU cerogHs.

GBP — ®yHT nog gasneHnem ns-3a cnabbix AaHHbIX U HeONpeaeAeHHOCTU BOKPYT bpek3uTa; pacTyLume NporHosbl
no crtaske B EBpone noatonkHynn EURGBP B o6nacTb Bbiwe 0,8650, He UCKAOYEHO, YTO KPOCC YCTPEMMUTCSH K
0,8800 v Bbiwwe.

CHF - MporHo3 no craBke EUBE noasuHyn Kpusyto u nobyaun EURCHF npoTectnpoBaTb Kaoyesoe
CONPOTUBJIEHME; AJ1A TOrO YTOObI OKOHYaTe/IbHO yoeanTbea B Teme peBasbBauun EURCHF, Hy»KHO goxaaTtbea
noaTBep:KAeHus oT eBponeickoro LIB B yeTBepr n coKpalleHna TEMMNOB POCTa BKNagoB A0 BocTpeboBaHus B
HaunoHanbHom baHKe LLBenuapun B 6anxkaline Hegenu.

AUD - Cyabba ayccu pewmtca B 6amkaliwme ceccum, npu aTom bbikam no AUDUSD HyXHO NoAHATLCA Bbille
0,7650 npwu 3aKpbITUK, a MeaBeaam — NPobuTb nogaepky 0,7600.

CAD — 1.3400-50 — kntoueBoi amanasoH ans USDCAD, napa ABAfeTcs NAaCCUBHbIM MHAWMKATOPOM ANHAMMUKMU
A0Nnapa, No KpaHen mepe, 40 TeX Nop, NOKa LieHbl Ha HedTb 3amepn B Tekywem gmanasoHe. Kpoccbl ¢ CAD
OKaXKyTcA B LEHTPe BHUMAHMA, KOr4a agMMHUCTPaumnAa Tpamna HavyHeT AeiNCcTBOBaTb

NZD - KuBuM npoyHO ob6ocHoBancs nog Kabnykom ascTpanuiickoro ToBapuiia, a AUDNZD rotoBa
NPOTECTUPOBATb BEPXHIOK rpaHuuy amanasoHa 1,1250-1,1300; NZDUSD atum yTpom cHosa ynan Huxe 0,7000.

SEK — EURSEK 3aTepsnacb B AnanasoHe — Mbl Ae/laemM CTaBKy Ha BO3OOHOB/IEHWE CHUMKEHMA U KAEM NPOpPbIBa
9,50.

NOK — PervoHasibHble OTYeTbl CErogHA MOTYT MOBAUATb Ha KPATKOCPOUHYIO AnHamuKy, measeamn no EURNOK,
BEPOATHO, Pa304yapoBaHbl PE3KMM POCTOM, KOTOPbIN HEMTPAIN30BAT HUCXOAALLMIA TPEHA,
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O Saxo Bank

lpynna KomnaHui Saxo Bank Group (Saxo) - aTo BeayLwwmi cneymanmnct B 061acT KOMMNIEKCHOM OHNAMH
TOProB/N U UHBECTULMI, Npegnaratowmii YacTHbIM MHBECTOPAM U MHCTUTYLMOHAIbHbIM KJIMEHTAM NOJHbIN
CNEeKTP MHBECTULMIA, TOPrOBbIX TEXHOMOMMN, MHCTPYMEHTOB M CTPATErniA.

Moutn 25 net Saxo, 61arogaps CBOMM TEXHOJIOTUAM M OMbITY, obecnevymBaeT YacTHbIM MHBECTOPaM U
MHCTUTYTaM A0CTyN K I'IpOd)eCCVIOHaﬂbeIMVI UHBECTULLMOHHBbIMU NMHCTPYMEHTAaMU U PbIHKaM.

ByAy4M NONHOCTbIO IMLLEH3MPOBAHHbBIM U PEryIMpyembiM 6aHKOM, Saxo npeasaaraeT CBOMM YaCTHbIM
K/IMEHTAM BO3MOXHOCTb TOProBaTb LUMPOKNUM CMEKTPOM aKTUBOB Ha MUPOBbIX PUHAHCOBbLIX PbIHKAX C €4UHOro
MapKMHaNbHOrO CYETa Ha pa3IMYHbIX ycTpolcTBax. Kpome Toro, Saxo npegnaraet MHCTUTYLMOHAIbHbIM
K/IMEHTAM, Hanpumep, 6aHKam uam bpoKkepam ¢ My/IbTUAKTUBHbIM UCMOJIHEHUEM, YC/IYTU NpaimMm-bpokepa m
TOProBble TEXHOJIOTUM.

YaocToeHHble Harpaa Toproeble NAaTdopmbl Saxo AocTynHbl 6onee yem Ha 20 A3bIKaxX, OHM EeXKaT B OCHOBE
TEXHUYECKOM MHOPACTPYKTYpbl 6onee Yem 100 GMHAHCOBLIX MHCTUTYTOB BO BCEM MUpE.

Saxo ocHoBaH B 1992 roay, rnaBHbIii opuc 6aHKa pacnonokeH B KoneHrareHe, Bcero B 6aHKe paboTtaet 6onee
1500 coTpyAHMKOB B pasanyHbIX GMHAHCOBLIX LLEHTPaX MUpa, BKAtoYasa JloHaoH, CuHranyp, Mapusk, Litopux,
Oy6ait n Tokumo.



mailto:saxo@grayling.com
http://ru.saxobank.com/?cmpid=press-release
http://ru.saxobank.com/trading-platforms/?cmpid=press-release
http://ru.saxobank.com/why-saxo/?cmpid=press-release

