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MporHo3 Ha AeHb

BHelwHUM $OH nepep OTKPbITUEM TOProB B
P® HOCUT HEWTPaAbHbIM XapaKTep.

MHupekc MMBBE 4 ceccuto noapsia Topryetcs

B «DOKOBMKE», KOHCOAMAMPYSCb BO3AE
otmeTku 2047 n.
CUABHbBIX ABWXEHWM OT PblHKA B TeUYeHue

CEroAHSAILLHEN npeAnpasAHUYHOM CeCcCUU Mbl
He XAEeM.

M3 ceropHAWHUX KOPNopaTUBHbLIX HOBOCTEN

OTMEeTMM oTueTHocTb CbepbaHka no PCBY 3a
AaHBapb-peBpanb 2017 r.

Npaduk nHaekca MIMBDbB (60 mun.)
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UctouHuk: Reuters

MupoBble $pOHAOBbIE UHAEKCDI

HaumeHoBaHWe LieHa N3amvetetue (%)
MHAMKaTopa sakpbius  AeHb  Mecau,  Toa

MMBB 2047,42 | 0,46 | -8,05 | 9,00
PTC 111046 | 0,20 | 6,72 | 35,71
S&P500 2375,31 | 0,33 3,39 | 18,77
DJIA 20954,34 | -0,24 440 | 2321
NASDAQ 5849,48 | 0,37 | 3,22 | 24,00
VIX 11,24 2,55 246 |-33,33

DAX 11958,40 | -0,57 263 | 21,72
Nikkei 19379,14 | -0,46 244 |13,90
Shanghai Com. 3233,87 | 0,48 298 | 12,52
BOVESPA 66341,37 | -0,67 214 | 3516

UctouHuk: Bloomberg

UHpuKaTo

bl BAAIOTHOIOo pbiHKa

HaumeHoBaHue Llena N3meHeHue (%)
HHAMKaTOpa 3akpbitus  AeHb  Mecau Toa

MHaeke pomapa 101,64 0,10 1,77 | 4,42
USD/RUB 58,19 0,07 | 4,31 [-19,45
EUR/RUB 61,58 0,25 | -3,45 [-22,25
EUR/USD 1,06 0,37 | 1,88 | -3,83
GBP/USD 1,22 0,50 | 1,99 [|-14,02
JPY/USD 11389 | 0,12 | 112 | 0,11
CNY/USD 6,89 0,09 | 0,81 | 6,00

UctouHuk: Bloomberg

UHAMKATOPbI TOBapPHbIX PbIHKOB

HanumeHoBaHue LleHa NamveHetue (%)
MHAMKaTopa 3akpbitua  AeHb  Mecaun  Top

Hedtb Brent ($/6ap) | 56,01 0,20 | -1,41 | 44,65
Hedtb WTI ($/6ap) 53,20 0,24 | 1,17 | 4811
3onoTo ($/yHuy) 122529 | 0,77 | 041 | -2,67
Cepebpo ($/yHu) 17,78 1,07 | 154 | 14,68
MaatnHa ($/yHL) 978,53 | 2,12 | -2,49 | -0,06
Hukenb ($/TonH) | 11046,75 | 0,94 8,33 | 17,23
Meab ($/TOHH) 5858,00 | -1,00 1,49 | 16,52
Anomunui ($/ToHH) | 1866,75 | -0,96 | 2,16 | 15,52
HatypanbHblii ra3 2,90 262 | 529 | 74,13
Yronb ($/TOHH) 163,10 043 | 2,80 | 104,39

UcrouHuk: Bloomberg
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PoccuiiCKMIA  PbIHOK  aKUMiA  HaKaHyHe
NPOAEMOHCTPUPOBAN HECUNbHYIO
pPa3HOHAMpPaBAEHHYO  AWHAMMUKY:  WUHAOEKC

MMBB notepsan 0,5%, Toprun 3aBepwnAnCh Ha
ypoBHe 2047,4 nyHKTa. [JonnapoBbliit MHAEKC
PTC noppoc Ha 0,2%.

MpoAonKnIoCh CHUXeHue aKkunn
MocKkoBcKkon 6upxu (-4,0%), umeeTt cmbicn
MCKaTb TOYKY BXOAA ANA MOKYMKKU 3TUX Bymar
B A0ArOCpPOYHble nopTdenn. IdPeKkT HU3KoM
6a3bl BepoATHee BCEro NO3MTUBHO OTPA3MUTCA
Ha PuHaHcoBoM oTyeTHOCTM 3a | KB. 2017 T.

bymarn Pycrmgpo nogewesenu mnovtm Ha
3,0%, nepen, 3TUM MNpPOTECTUPOBAB YPOBEHbL
1,0 py6. 3a akumwo. Ha  6ymaru
rTMAPOreHepupytoWwen KOMNaHUM  CMOTPUM
OYeHb MO3MTMBHO, pPeKomeHayem ux K
NOKynKe B npeaasepum cTapTa
OVBUOEHAOHOIO ce30Ha.

®uHaHcoBylOo oTyeTHOCTb 3a 4 KB. 2017 T.
onybaunKkosan Poctenekom 7 HIMK.
PesynbtaTbl PocTenekoma HeMHOro xye
CpeaHepbIHOYHOrO KOHCeHcyca. Bobipyyka B
OKTAGpe-aeKabpe cHM3mnnacb Ha 0,8%, OIBDA
Ha 6%, unctaa npubbinb — Ha 13% Ao 3,6

Mmnpa. pyb.

Yuctaa npubbinb HAMK B 4 KB. yBennumnacb
B 4 pa3a B rog0BOM BblpaXeHMU U COCTaBUNA
$308 mAaH. Bbipydka Bbipocna Ha 20%, go
$1,97 mnpga. MNokasatenb EBITDA HeMHOro He
[JOTAHYN A0 KOHCeHcyc-nporHosa (=5$521,5) u
coctasun $518 maH. PeHtabenbHocTb EBITDA
yBenmumnnacb oo 26%, To ectb +6 n.n. r/r.

3a 2016 r. KOMNAHMA CHU3WANA BbIPYYKY Ha
5%, 0o $7,64 mnpa. PocT npogask coctasun
amwe - +1%, po 15,92 MAH  TOHH
meTtnpoaykuunun. MNMokasatenb EBITDA octanca
6e3 M3MEeHEeHWI Ha ypOoBHE MpOWJIoro roga
(=51,94 mnpa), uncras npubbinb COKpaTUNACh
Ha 3%, 0o $935 maH, a nokasartens FCF, B

CBOIO o4epeap, Bblpoc Ha 9%, Ao $1,09 mapa.
YuncTbi JOAT KOMNaHUKM cokpaTuaca ao $0,69
M/IpA, COOTHOLLEHWe u4ucTbii aonr/EBITDA
coctasnsaert 0,4x.

Cosetr pgupektopos HJ/IMK pekomeHgoBan
AvBMAeHabl 3a 4 KkB. B pa3mepe 3,38 pyb. Ha
akumio. Tekywada AMBMAEHAHAA LOXOAHOCTb
3,03%. Takom ob6pasom, obwasa cymma
obbaABNEHHbIX AuBUAeHAOB 3a 2016 T.
cocTtaBuT 9,22 py6. Ha akuuto nnmn 83% ot FCF.

C yyeTom ¢MHaAHCOBLIX pe3ynbratoB 3a 2016
r, PEeKOMeHZOBAaHHbIX  AMBMAEHOOB U
06bABNEHHON WHBECTULMOHHOW MPOrpaMMmbl
coxpaHaem pekomMeHgaumio OEPXATb
6ymaru H/TMK B LONTOCPOYHbIX
WHBECTULMOHHbIX nopTdensx. MoapobHee c
pesynbtatamn H/IMK MOXHO O3HaKOMWUTbCA

MO CCblJIKe.

CerogHa npeanpasgHMYHaa TOproeas ceccus.
PoccrMicKMM pbIHOK OCTaHETCA BHYTPU rpaHuL,
30Hbl KOHCONMAAUMN nHaekca MMBB — 2030-
2060 nyHKTOB. CUNbHbIX ABUXKEHWUIN OT PbIHKA
CerogHa Mbl He }Kaem

UctouHmnk: KUT OuHaHc bpokep


http://brokerkf.ru/analitika/actual-analysis/trading-ideas/nlmk-06-03-2016/
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KaneHaapb co6biTUH
Makpo3aKoHOMUYECKUE COObITUA

lNoHepAeAbHUK 6 MapTa

12:30 NHAEKC AOBEPUST MHBECTOPOB Sentix mMapT - EU 17,4 18,50
18:00 3aka3sbl Ha ToBapbl AAMTEABHOTO TR % US 18 )
NOAb30BaHWUA, M/M
18:00 3aka3sbl NPEeANPUATUI, M/M AHBaPb % us 1,3 1,2
BTopHUK 7 mMapTa
10:00 3aka3sbl NPeAnpPUATUR, M/M AHBapb % GE 5,2 2,7
13:00 BBI1, BTOopas oueHka, r/r 4 KB. % EU 1,7 1,7

Cpepa 8 mapTta
Bupxu B PO 3aKkpbIiTbl NO CAyYato Npa3pHOBaHUA 8 mapTa

02:50 BBIM, BTopas oueHKa, K/K 4 KB. % JP 0,2 0,4
10:00 [MpoMbILLAEHHOE MPOU3BOACTBO, M/ M AHBaPb % GE -3 2,7
16:15 Uncao co3paHHbIx paboyrx MecT B YUaCTHOM e ) Us 180,00 246,00
cektope ADR
YetBepr 9 mapta
02:50 Ynctble BAOXEHUA HEPE3UAEHTOB B . MAPA Jp 2611 )
AMNOHCKME aKLUK VeH
04:30 NHAEKC NOTPEOUTEABCKUX LIEH, /T deBpanb % CH 2,5 1,6
15:45 KatoueBas ctaBka ELIB MapT - EU -0,4 -0,4
16:30 MMRNopTHbIE LEHbI, M/M deBpanb % us 0,4 0,1
16:30 JKCMOPTHbIE LEHbI, M/M deBpanb % us 0,1 0,1
MatHnua 10 maprta

12:30 [MpoMbILLAEHHOE MPOU3BOACTBO, /T AHBaPb % GB 4,3 3,4
16:30 YpoBeHb 6e3paboTuLbl deBpanb % us 4.8 4,7
16:30 3aHATOCTb B HECEABCKOX03ANCTBEHHOM e Us 597 180

cektope (non-farm payrolls)

21:00 AaHHble Baker Hughes no 6ypoBbiM e | e Us 756 )
ycTaHOBKaMm
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KaneHpapb cobbiTumn

KopnopaTtuBHble COObITUA POCCUUCKOIO PbiHKa aKUUMU

KomnaHus KopnopatnBHoe cobbiTne

[NoHeAeAbHUK 6 MapTa
HMAK Mybankauma prHaHCOBbLIX pe3yAbTaToB 3a 2016 r. no MCOO
Poctenekom [Mybankaumsa duMHaHCOBLIX pe3yAbTaToB 3a 2016 r. no MCOO
BTopHUK 7 mapTa
CbepbaHk TMybanKaumsa GUHAHCOBbIX PE3YALTATOB 3a siHBapb-peBpanb 2017 r. no PCBY
YeTtBepr 9 mapta
Anpoca MybAnKauma pe3yAbTaToB NPOoAAX B peBpane
MoHeaeAbHUK 13 mapTa
3Hen Poccua Mybankaunsa drMHaHCOBbIX pe3yAbTaToB 3a 2016 r. no MCOO
BtopHuk 14 mapTa
Pycarpo  AeHb MHBeCTOpa
Pycarpo  lybAMkauma ¢puHaAHCOBbLIX pe3yAbTaToB 3a 2016 r. no MCHO
AYKONA Mybankauma GprHaHCOBbLIX pe3yAbTaToB 3a 2016 r. no MCHO
TKC Mybankauma GprHaHCOBbLIX pe3yAbTaToB 3a 2016 r. no MCHO
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KaneHpapb cobbiTumn

Cpepa 15 mapta
CbepbaHK  My6ankaums GUHAHCOBBIX pe3yAbTaToB 3a 2016 T.
TrK-1 My6ArMKaLMa GUHaHCOBbLIX pe3yAbTatoB 3a 2016 .
Polymetal Mybankauma dMHaAHCOBbIX pe3yAbTaToB 3a 2016 T.
Qiwi Mybankauma pUHaHCOBbLIX pe3yAbTaToB 3a 2016 T.
YerBepr 16 mapTta

AnKen MybAnKkaums GMHAHCOBLIX pe3yAbTaToB 3a 2016 T.
Anpoca MybAanKaums GMHAHCOBLIX pe3yAbTaToB 3a 2016 T.
tOHUNpo  MybAMKaLMA GUHAHCOBLIX pe3yAbTaToB 3a 2016 .

Pycan Mybankaums ¢pMHaAHCOBbLIX pe3yAbTaToB 3a 2016 T.

MatHmMua 17 mapta
OCK ESC  Myb6AnKaumsa pUHAHCOBbIX pe3yAbTaToB 3a 2016 T.
HopHuWkeAb  My6Ankaumsa drHaHCOBbIX pesyabTatoB 3a 2016 T.
BropHuk 21 mapTta
lpynna ACP NMyb6ankaumsi dMHaHCOBLIX pe3yAbTaToB 3a 2016 T.
KOHunpo  MybaMkauusa dMHaAHCOBLIX pe3yAbTaToB 3a 2016 T.
Cpepa 22 maprta

AAnpoca AeHb nHBecTopa

JTanoH Mybankauma GpUHaHCOBbLIX pe3yAbTaToB 3a 2016 T.
YetBepr 23 mapta

Pycruapo  MybanMkaumus GMHaAHCOBLIX pe3yAbTaToB 3a 2016 T.
MatHmMua 24 mapra

lpynna MUK MybAMKauma GpUHaAHCOBbLIX pe3yAbTaToB 3a 2016 r. no MCHO

no MC®0O

no MC®0O
no MC®0O

no MC®0

no MC®0
no MC®0
no MC®0
no MC®0

no MCo®0O
no MCo®0

no MCo0O
no PCbY

no MCo®0

no MCo®0

Maruur MybAMKauma ayaMpoBaHHbIX GUHAHCOBbIX pe3yAbTaToB 3a 2016 r. no MCHO

Pacnaackas [yb6ankaumsa duHaHCOBbIX pe3yAbTaTtoB 3a 2016 r. no MCOO
docarpo Mybankauma prHaHCOBbLIX pe3yAbTaToB 3a 2016 r. no MCOO

®apmcTtaHpapt lNpekpalleHne TOProB akLMAMKU KOMMNaHUK
lNoHeAeAbHUK 27 MapTa
X5 Retail
e MybAankaums ¢MHaAHCOBLIX pe3yAbTaToB 3a 2016 T.
Yereepr 30 mapTta
Pyclnapo  MybanMKauma GUHaAHCOBbLIX pe3yAbTaToB 3a 2016 T.
MatHmua 31 mapra

AHen Poccua MybaMKauma pUHAHCOBbLIX Pe3yAbTaToB 3a 2016 T.

no MC®0O

no PCBbY

no PCBY
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KOHTaKTbI

8 800 70000 55
8 (812) 611 00 00
8 (495) 981 06 06

CaHkr-leTepbypr, yA. Mapara, 69-71
busHec-ueHTp «PeHeccaHc [1ha3a»
MockBa, [MlocaepHnu nep., 11, ctp.1
busnec-ueHTp «AH-POH»

KUT ®dunHaHc (AO).

AMUEH3UK NPOdECCUOHAABHOIO YyaCTHWMKA pblHKA UeHHbIXx 6ymar ®COP Poccuu BblpaHbl  Ha
OCYLLIECTBAEHME:

- AMnepckon aeatenbHocTH Ne 040-06539-010000 ot 14.10.2003,

- 6pokepckon pestenbHocT Ne 040-06525-100000 ot 14.10.2003,

- AEATEABHOCTM MO YNpaBAEHUIO LeHHbIMKU Bymaramu Ne 040-13670-001000 ot 26.04.2012,
- penosuTapHon aesstenbHocTi Ne 040-06467-000100 ot 03.10.2003.

bBe3 orpaH1MueHnst cpoka AENCTBUS.

HacTosiwmii 0630p NOArOTOBAEH UCKAKOUUTEABHO B MHGOPMALIMOHHBIX LIEASIX.

HW NOAHOCTbIO, HU B KaKOW-AMBO YacTu He NpeACTaBAsieT coB0M MPEeANOXKEHUE MO MOKYNKEe, NPOAAXE UAK
COBEPLUEHUID KAKUX-AMBO CAEAOK WMAM WMHBECTMLMIA B OTHOLUEHWMM YKa3aHHbIX B HacTosiem o063ope
LieHHbIX Bymar 1 He ABASIETCA PEKOMEHAALIMEN NO MPUHATUIO KaKUX-AMOO MHBECTULMOHHBIX PELLEHWUN.

NHPopmaLms, NCNOAb30BAHHAsA NPW MOAFOTOBKE HacTosilero o63opa, NoAydyeHa M3 NPEANOAOXMTEAbHO
AOCTOBEPHbIX UCTOYHMKOB, OAHAKO NMPOBEPKA UCMOAb30BaHHbIX A@HHbIX He npoBoaMAacb U KUT OuHaHc
(AO) He paeT HUKaKKX rapaHTUii KOPPEKTHOCTH, COAEPXALLENCS B HacTosileM 063ope nHdopmaumm. KUT
®uHaHc (AO) He 06M3aH OOHOBAATb MAM KakMM-AMBO 06pa3omM aKTyaAM3uMpoBaTb HacTosLWMI 0630p,
opHako KUT ®uHaHc (AO) MmeeT npaBO MO CBOEMY YCMOTPEHMIO, 6e3 Kakoro-AMbo yBEAOMAEHUSI
M3MEHATb U/UAM AOMOAHATL HACTOALLMI 0630p M COAEPXALUMECSH B HEM PeEKOMeHAauun. Hactoswmin
0630p HEe MOXET BbiTb BOCNPOMU3BEAEH, ONYBAMKOBAH MAW PacnpOCTPpaHEH HWU MOAHOCTbIO, HU B KaKoW-
AMB0 uyacTh, Ha Hero HeAb3sl AeAaTb CCbIAKM WUAM MPOBOAWTb M3 HEro uuTaTbl 6€3 npeABapUTEAbHOrO
nucbMeHHoro paspeleHna KUT OuHaHe (AO). KUT ®duHaHc (AO) He HeceT OTBETCTBEHHOCTU 3a AlObble
HebAaronpuaTHbIE MOCAEACTBUA, B TOM YWUCAE YObITKM, NMPUYMHEHHbIE B PE3yAbTaTE MCMNOAb30BaHMSA
MHGOPMaLMK, COAEpPXaLLENCcs B HacTosileM 0630pe, MAM B pe3yAbTaTe MHBECTULMOHHBLIX PELLIEHWUH,
NPUHATLIX HA OCHOBaHWW A@HHOW MHOOPMaLUH.

KoMnaHusa He HeceT OTBETCTBEHHOCTM 3a pe3yAbTaTbl MHBECTULUOHHBIX peUJeHMVI, NPUHATLIX KAMEHTOM
Ha oOcCHoBe HacTosillero o0630pa, aHaAUTUYECKMX MaTepuanoB, PEKOMEHAALMIA, MpPOrpamMmMHOro
obecneveHns, Kakux-AMbo ¢GamAoB W/MAM MHON WHOPMALMKM, MOAYYEHHON KAMeHTOM oT KomnaHuw.
PeweHne o0 cOBeplWIEHUM COOTBETCTBYIOLLEW CAEAKM MNPUHUMAET TOAbKO KaueHT. Pasmep
WHBECTMPOBAHHOIO Kanutana HKAMeHTa MOXEeT YBEeAMUMBATbCA WAM  yMEHbLUATbCA. Pe3yabTaThbl
MHBECTMPOBAHMUSA B NPOLIAOM HE ONPEAEAAIOT AOXOAbI B ByAyLLEM.

3a coBepLIEHWEe CAEAOK C LeHHbiMU Oymaramu B3MMaeTcs KOMWCCMOHHOE BO3HarpaxaeHue B
cootBeTcTBUM € Tapudamm KUT dunaHc (AO). BO3MOXHbI KOMUCCUU TPETbUX AULL.


mailto:retail-saleskf@brokerkf.ru
http://www.brokerkf.ru/

